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By the Office of Business Economics 


T 

ILE gently rising trend in evidence for the past year con- 
tinues to underlie business activity. The divergence of 
movement among sectors of the economy has narrowed 
noticeably as the earlier rises in fixed a have 
leveled off while production of textiles, appease television 
sets, and other consumer goods which had been weak have 
responded favorably to the liquidation of excessive inven- 
tories. 

Business expenditures for plant and equipment continue 
high, with a small upturn in the final quarter of the year 
indicated by the latest survey of business spending intentions 
which is reported elsewhere in this issue. Both the earlier 
advances in defense-related investment and declines in non- 
defense industry investment are dwindling or disappearing. 
Residential construction, after allowance for seasonal move- 
ments, is moving at about the same rate as in the previous 
quarter. 


Defense expenditures to rise further 


The advance of defense expenditures was interrupted in 
the current quarter by the steel strike and other temporary 
factors. However, the President’s budget review, issued 
August 19, places total outlays for national security in the 
fiscal year 1953 at $58 billion. Actual expenditures in ™ 
quarter ended June 30 were at a $50 billion annual rate, 
that the estimate implies a substantial increase in j wel 
outlays during the current fiscal year. The report estimated 
that revenues would fall short of meeting these expenditures 
with a resulting cash deficit. 


Changes in real national product 


The initial chart in this issue carries through the first half 
of 1952 material presented in the 1951 Natienal Income 
Supplement and the July 1952 Survey on the movement of 
output in constant dollars. The annual rate of national 
output in the first half of 1952 in real terms is estimated to 
have been about 1's percent above that of the full year 1951. 
Prices of final products were up just over 2 percent, the 
combination of both factors resulting in the dollar advance 
in the gross national product to $341 billion at annual rates. 

Purchases by all levels of Government in the first half 
amounted to 21 percent of the total product, measured in 
1959 dollars, as compared with 17 percent in 1951. The 
proportion, however, remained closer to peacetime averages 
than to the wartime rate of 45 percent reached in 1944. 

With the rise from last year in Government purchases 
exceeding that in total real product, and personal consump- 
tion expenditures up a little, business gross investment 
contracted. This pattern bears a surface resemblance to 
that which developed in World War Il. In the former 
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period, however, the investment contraction occurred in all 
major types and was due to physical limitations upon output. 
The reduction this year stemmed from a voluntary down- 
ward adjustment in business inventories from the abnorm: ally 
high volume reached in 1951. It was primarily the result of 
a lessened intensity of demand rather than of production 
limitations—although the latter did play a part in some 
particular products. 

The 1952 advance in personal consumption expenditures 
was about in line with that in population, so that per 
capita real expenditures were little changed. Present per 
capita outlays thus remain below 1950 but above all previous 
years. Since the 1950 buying wave was concentrated upon 
durable goods, which are used over a period of years, the 
reduction in per capita expenditures since that time cannot 
be construed as indicating a reduction in the use of goods. 


Steel shutdown effects 

Production losses resulting from the steel shortage will 
probably prove to have been large enough to prevent any 
important increase in national product for the third quarter 
as a whole. The stoppage left its impress most deeply on 
July activities, bringing associated declines in personal in- 
come and retail sales. Personal income was off one percent 
from the June annual rate of $267 billion as a result of wage 
losses. Unavailability of automobiles was chiefly responsible 
for a 4 percent drop in seasonally adjusted retail sales. More 
lasting results of the steel stoppage have been the unbalanc- 
ing of inventories in metal fabricating industries and the 
deferral of some of the output of steel products that would 
otherwise have been forthcoming in the third quarter 

Unemployment was swifty dissipated as production 
resumed in August. Claims for unemployment compensa- 
tion declined each week and by the end of the month stood 
at the lowest point of the year. Unemployment reported by 
the Bureau of the Census for early August, at 1.6 million, 
was 300,000 below July and the same as a year earlier 

Employment in nonagricultural activities set a new record, 
although an unusually rapid drop from the summer peak in 
the number of farm workers lowered total employ ment 
slightly below July. 


Was 


Industrial output rebounds 


Industries affected by lack of steel stepped up production 
rapidly during August. From 15 percent of capacity during 
the last week of the work stoppage, steel operations were 
running at 100 percent by early September. Steel output 
during June, July, and August was more than 15 million 
ingot tons under that which would have been produced 
had the industry operated at the same rate of capacity 
during the corresponding months of 1951. Although the 
tonnage thus lost represented 14 percent of the steel in- 
dustry’s annual capacity as of January 1, 1952, operations 
of steel consuming industries were not correspondingly cur- 
tailed as inventories were utilized to sustain produce tion 

The automobile industry showed the most pronounced 
effect, with third quarter output of cars and trucks approxi- 
mately 400,000 less than NPA controlled materials allot- 
ments would have permitted. Production increased rapidly 
after steel began to flow and in the final week of August 
amounted to about 115,000 cars and trucks compared to 
19,000 at the beginning of the month. 

Rising production during August was widespread. Tex- 
tile output increased. Petroleum refining was higher as 
refiners strove to make up losses of output during the work 
stoppage of last May. Production of paperboard was the 
highest in about a year. Weekly output of television sets, 
which had averaged 70,000 in June and dropped to 50,000 
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in July with vacations and model changeovers, moved up 
progressively to 144,000 in the final week of Aucust the 
highest weekly rate since March 1951. 


Unfilled order backlogs up 


New orders received by manufacturers in July, ageregat- 
ing $22.6 billion, reflected in part the customary seasonal 
decline but the unusually large amount of the drop, $2.2 
billion, was governed by the steel situation. Since manu- 
fac Lurers shipped $ $2.6 billion less than the hew orders re- 
ceived, unfilled order backlogs rose by that amount. 

The largest backlogs chiefly for defense matériel are 
held by the transportation equipment (including motor 
vehicles) industry, with unfilled orders held by machinery 
producers, both electrical and nonelectrical, ranking next 
in size and also very large. Unfilled orders for primary 
metals at the end of July were larger than at any time since 
the Korean outbreak. 

Indicative of the improvement in consumer 
was the fact that unfilled orders increased in July for the 
second successive month after a steady decline since the 
The pick-up Was strongest in textiles 


vroods lines 


spring of last year. 


Sales and inventory movements 


steel flow, manufacturers 
shipped somewhat less in July nearly | percent alter allow- 
ance for the usual seasonal drop—than in June but dipped 
further into their inventories in order to achieve this rela- 
tively favorable sales volume. Manufacturing operations 
for June and July show a number of divergent trends which 
clarify developments in these two abnormal months. Sales 
of primary metal industries, dominated by iron and steel, 
were of course hard hit—-down 44 percent in July from 
May. But shipments of steel fabricators except for the 


Because of the interrupted 


motor vehicles industry, were not greatly affected Sales 
of all major steel fabricating groups other than motor 
after adjustment for seasonal variation, were off 


vehicles, 
5 percent in both June and July from their May figures. 
Manufacturers of furniture and fixtures, lumber products 
and stone, clay, and glass | at agate alter a 
slight drop in June, sold 2 percent more in Wy with allow- 
ance for the season, than in May. Aggregate e shipme nts of 
nondurable goods manufacturers also registered an appreci- 
able (4 percent) gain for the month. Especially noteworthy 
were the 23 percent rise of apparel sales e June 
total and the 5 percent rise in textiles 
Inventories of steel producers and fabricators changed sur- 
prisingly little in aggregate volume during June and July but 
did change in composition, Most basic metal producers 
accumulated unusually large quantities of scrap; consequent- 
ly, inventories of primary metal producers were up slightly 
in July over May. Fabricators drew heavily on the steel 
products in stock but accumulated larger amounts of non- 
ferrous materials, whose supply has been rigidly controlled, 
low of such products was not generally interrupted 


as the f 
The net result was to unbalance stocks of metal fabricators 
| parts and 


with an ample supply of some materials and 
shortages of others, although their aggregate holdings at the 


end of July, 2 percent less 


except furniture, 


above t} 


seasonally adjusted, were only 2 
than in May. Stoce ‘ks held by most other manufacturing 
industries changed little. 


Reduced auto deliveries affect retail sales 


Sales of retail stores were down 4 percent in July on @ 
seasonally adjusted basis but the bulk of the drop was 
ascribable to the lowered output of automobiles. Sales 








September 1952 


of all other major durable goods lines receded fractionally. 

Sales at nondurable stores were unchanged in the aggregate 
with increased spending at food stores offsetting minor 
reductions in purchases from general merchandise and 
apparel stores. 
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Inventories of retail stores declined about $100 million in 
July because stocks of automotive dealers were drawn down. 
Stocks held by other retail dealers moved up about 2 
percent on a seasonally adjusted basis, while wholesale 


inventories were lowered by about half that percentage. 





Plant and Equipment Investment in 1952 


Now AGRICULTURAL business expects to purchase new 
plant and equipment at a continuing high rate throughout 
1952, according to the latest joint survey of the Office of 
Business Economics and the Securities and Exchange Com- 
mission. ‘This survey indicates planned spending at a sea- 
sonally adjusted annual rate of about $27.5 billion in the 


third quarter—-virtually unchanged from each of the first 
two quarters—and almost $28 billion in the final quarter of 
this yea! 


Trends in Plant and 
Equipment Expenditures 


Index, Ist half 1950=100 
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It is not possible to determine whether or not the survey 


respondents fully allowed for the effects of the steel strike on 
capital goods deliveries. It may be noted, however, that 
the bulk of the reports were submitted after the settlement in 
steel. The results imply that businessmen as a group do not 
expect extensive delays in their machinery and equipment 
deliveries. The railroads may be notable exceptions and 
anticipate substantial cut-backs in capital outlays from the 
first to second half of this year. 

The survey results show actual second quarter expendi- 
tures somewhat lower, and expected third quarter outlays 
appreciably higher, than anticipated by Satine three 
months ago. 


While these adjustments in aggregate are about 





in line with past systematic tendencies in anticipatory statis- 
tics for these periods, there was some offsetting during both 
periods in the upward adjustments of manufacturers’ sched- 
ules and the downward revisions in the programs of mining, 
railroad and public utility companies. In the electric power 
field, delays in deliveries of turbines and generators have 
resulted in a lowering of 1952 expansion goals from 9 million 
to 7 million kilowatts—although the full goal has been in- 
creased from 107 million to 117 million kilowatts. 


Differential investment trends by industries 


With the exception of the railroads and an expected 
moderate decline in expenditures by mining companies 
(primarily in petroleum and gas extraction), all major indus- 
tries expect to maintain second quarter fixed investment 
rates during the third quarter. Some increases from these 
rates in the fourth quarter are anticipated by manufacturers, 
the electric utilities, and gas utilities, and mining companies, 
with planned outlays by most other major industries leveling 
out. 


1952 investment programs 


If present capital spending intentions are realized, new 
plant and equipment expenditures for the full year 1952 will 
total somewhat over $27.5 billion, or 4 percent higher than in 
1951. This percentage is the same as that anticipated by 
businessmen for this period in reports submitted by them 
early this year. 

By industries, the 15 percent expected increase in expend- 
itures by manufacturers in 1952 exceeds earlier schedules. 
This year’s investment by railroads, nonrail transport and 
mining companies is now scheduled at essentially 1951 rates— 
with the former in line with, and the latter two industries 
short of, former programs. The public utilities anticipate 
a 6-percent increase from 1951, while the commercial group is 
lower by a similar percentage. Both of these changes are 
close to schedules reported early this year. 

Most manufacturing industries have increased their 1952 
estimates, although the oil companies account for about 
two-fifths of the total upward adjustment in the manufac- 
turing sector. All size groups of firms have raised their 
schedules, with the upping of programs greatest among the 
very smallest and the very largest size-classes of companies. 


Manufacturing investment rising 


After allowance for seasonal factors, investment programs 
of both durable and nondurable goods manufacturers show 
considerable strength—with both groups planning to spend 
at new highs in the final quarter of this year. Durable 
goods producers, however, expect a slight retardation in 
fixed investment during the third quarter. 
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Among the durables, increased spending throughout this 
year is planned by the motor vehicle and both the electrical 
and nonelectrical machinery industries. The nonautomo- 
tive transportation equipment, nonferrous metals, and 
stone, clay and glass industries, on the other hand, report 
minor declines in capital outlays after mid-year. lron and 
steel producers and other durable goods industries have 
scheduled increased capital expenditures in the fourth quar- 
ter following slight reductions during the third quarter. 

The steady upward movement in additions to productive 
facilities by nondurable goods producers is being paced by 
the oil and rubber industries, followed closely by chemicals 
and paper companies. Capital outlays by industries less 
closely engaged in the defense effort are expected to level 
out in the second half of this year—with only food and to- 
bacco companies showing a moderately downward trend. 
Relative to expectations as reported in a similar survey 3 
months ago, however, the present survey indicates a consid- 
erable upping of fixed investment programs by most non- 
defense industries. 

All groups reported second quarter spending and their 
third quarter plans above rates earlier anticipated. Capital 
outlays in the second half of 1952 by the larger firms were 
expected to rise substantially from the first six months, while 
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plans of the smaller size groups of companies indicated main- 
tenance or slight increases from first half rates 


Nonmanufacturing investment programs stable 


Capital outlays by nonmanufacturers in the second quarter 
were at a seasonally adjusted annual rate of over $14.5 
billion, or 5 percent below the first quarter. While the 
decline was widespread, reduced spending by retailers ac- 
counted for almost one-half. A slight rise occurred in ex- 
penditures by electric power companies, though this was 
more than offset by less than seasonal increases in Outlays 
by gas and other utilities. 

Little chance is expected from second quarter rates in either 
of the last two quarters of this year. The major strength 
in these periods IS prov ided by the increasing in\ estment of 
both electric and gas utilities. Air transport companies are 
anticipating a substantial rise in investment in the final 
quarter of the vear. Offsetting these increased expectations 
in the third quarter are planned reductions in spending by 
the railroads and crude petroleum mining Commercial com- 
panies expect to maintain second quarter rates of capital 
outlays in the final two quarters of the year—marking a halt 
in the steadily declining trend since early 1951 


Table 1.—Expenditures on New Plant and Equipment by U. S. Business, 1951-52 ! 





Industry 


— 


Manufacturing 11, 130 12, 808 | 2, 154 
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Durable goods industries 


Primary iron and steel 1,3 
Primary nonferrous metals 27 
Fabricated metal products 
Electrical machinery and e 

ment me 50 { 
Machinery except electric 


Motor vehicles and equipment 
Transportation equipment 

cluding motor vehicles 
Stone, clay, and glass product 
Other durable goods 4 











Nondurable goods industries 


Food and kindred product 
Beverages 

Textile mill products 

Paper and allied product 
Chemicals and allied product 
Petroleum and coal product 
Rubber products 

Other nondurable goods 5 


Mining 

Railroads 

Transportation, other than rail 
Public utilities 

Commercial and other ° 


Total = 26, rs | 


Manufacturing 

Mining 

Railroads a 
Transportation, other than rail 
Public utilities : 
Commercial and other ¢ 


Total 

1 Excludes agriculture. These fi 
gross national product estimates 
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? Estimates for third and fourth 
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3 Data not available separately but ( totals 
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factures, 
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Balance of Payment Trends 


. . « During the Second Quarter 


Tue balance of payments for the second quarter indicates 
a substantial improvement in the position of foreign countries 
as a whole. Foreign gold and dollar assets increased by 
about $380 nmullion through transactions with the United 
States, in contrast to an equally large loss during the pre- 
ceding quarter. This reflects in part the progress that was 
made in correcting the imbalance in international transac- 
tions which reappeared around the middle of 1951, largely 
as a result of the reduced demands for imports which ac- 
companied the slackened pace of general buying in some 
countries, including the United States, and the rising de- 
mand 1O! domestic and imported products in others. To a 
considerable extent, however, the very large shift in reserve 
movements favorable to foreign countries was due to special 
and temporary factors. 


Special factors raise foreign dollar receipts 


Measures taken by the United States Government to speed 
the flow of economic aid, both loans and grants, raised the 
total by $270 million over the previous quarter to a rate 
which can be maintained for only a limited period with the 
current appropriation. 

Several security issues by American-controlled corpora- 
tions in Canada and by the International Bank as well as a 
large private bank loan increased the private long-term 
capital outflow by over $200 million to an annual rate of 
$1.9 billion, also more than is likely to be maintained in the 
near future. 

During the first quarter, both economic aid by the Govern- 
ment and the outflow of private capital had been somewhat 
smaller than the longer run average which could have beet 
expected on the basis of recent trends. Hence, perhaps 
half of the improvement in the international balance of 
payments, as reflected in the change in the movement of 
gold and foreign dollar assets by $760 million (from a loss 
of $380 million in the first quarter to a gain of $380 in the 
second), may be ascribed to the coincidence of temporary 
increases in the outflow of both private and publie ald and 
investment funds. In addition, however, some of the changes 
in trade appear to be of a temporary nature. 


Adjustments in foreign purchases 


A change in the international transactions toward a new 
balance may be found in the decline in exports of goods 
and services, excluding those under military aid programs, 
although seasonal factors account for many of the major 
changes during the quarter. A decline in exports of raw cot- 
ton and foodstuffs is not unusual during this period of the 
vear, but part of the $200 million decline in these commodities 
may be attributed to a better supply situation abroad. The 
decline in coal exports to Europe from nearly 10 million tons 
in the first quarter to about 5 million in the second is also 
an indication of improved conditions abroad. 

A close analysis of the monthly export data gives more 
evidence of adjustments in purchases by foreign countries to 
their current dollar receipts. Merchandise exports remained 


high until May, when shipments amounted to $1,235 million, 
as compared with the monthly average of $1,257 million 
during the first quarter of the year. These totals exclude 
shipments under the military aid program. 

The major break in exports occurred in June, when the 
value was off $180 million. Of the latter amount cotton and 
foodstuffs accounted for about $65 million, and exports of 
steel mill products, which were curtailed by the steel strike, 
declined about $24 million. The remainder covered nearly 
all manufactured goods including textiles, paper, machinery 
and automobiles. It is not likely that the decline in exports 
of machinery and automobiles was the result of the steel 
strike, as production had not yet declined during that period. 
Rather, a decline in foreign demand or tightened import 
restrictions must be assumed to have occurred. 

The developments in June thus indicate a decline in exports 
independent of seasonal or other temporary factors. The 
June export rate was down enough to restore equality be- 
tween foreign dollar receipts from sales to the United States 
at current rates, Government aid at the rate permitted by 
present appropriations, and the average rate of foreign 
investments in recent years on the one side and foreign dollar 
expenditures here on the other. However, since many 
countries want to raise their reserves to a level sufficiently 
high to allow for temporary changes in their external trans- 
actions, a further decline in their purchases from the United 
States should be expected unless our expenditures abroad 
increase. 

improved harvests and rising production, relative to con- 
sumption, of coal and petroleum abroad, as well as the 
existence of large stocks of cotton which were accumulated 
during the last season, will reduce some of the most urgent 
demand for supplies from the United States. Furthermore, 
it seems that several countries in which credit expansion and 
price rises continued through the end of last year or the first 
months of the current year have now taken measures to 
counteract the inflation and in some instances have succeeded 
in lowering prices. Abatement of inflationary pressures 
should also contribute to a reduction in the demand for 
imports by these countries. 

‘he decline from the first to the second quarter affected 
mostly our commercial exports to the sterling area, other 
Western Europe and Latin America—areas which have had 
relatively weak balance-of-payments positions. Offsetting 
this decline was a rise in exports to Canada and Japan, both 
of which have had a rather favorable balance in their external 
transactions. 

With the second quarter decline in overseas coal and grain 
exports, shipping receipts declined by nearly 20 percent. 
Income on investments rose over the first quarter but not 
above the second quarter of last year. 


Imports remain high 


Imports of goods and services changed relatively little 
from the preceding quarter. The normal seasonal decline 
in coffee imports was largely offset by the seasonal rise in 
imports of sugar and a somewhat more than seasonal upturn 
in tourist expenditures abroad. 
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Omitting the commodities and services with relatively 
pronounced seasonal import fluctuations, the high level of 
imports which had developed during the first quarter of the 
year was maintained, although unit values had declined by 
about 2.6 percent from the first quarter. Among the major 
raw materials, imports of rubber declined from the abnormal- 
ly large volume during the preceding quarter, but were still 
considerably higher than current consumption. 

Imports of nonferrous metals, particularly of tin, continued 
to rise following the conclusion of new purchase agreements 
by the Government. For tin as well as zine and lead the 
higher imports resulted in an increase of stocks. 
imports of some important commodities appear to be again 
in excess of current needs, adjustment in imports may result 
although normal seasonal factors may overshadow these 
developments as far as the value of total imports is concerned. 


B 
ecause 


CURRENT 
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Import figures were also raised by the return irom Western 
Europe of lend-lease vessels valued at $58 million These 
vessels were transferred again under the military aid program 
and hence appear in both exports and imports 

Tourist expenditures continue to reflect. thi 
forelen travel, In the second quarter thev were 
higher than during the corresponding period last 
Western Europe alone the rise was about 45 percent This 
area may be expected to earn about $100 million more than 
last vear from the expenditures by United States tourists, 


including their fares on European ships and planes 


upsurge in 
20 percent 
vear For 


Economic aid exceeds rate of appropriation 


Government economic aid increased substantially from 


the first quarter, particularly to the United Kingdom, and to 


Table 2.—Balance of Payments of the United States, First and Second Quarters of 1952 








Item 


Exports of goods and services: 
Merchandise, adjusted 4, 1 1, 09 1. 37 
Transportation 392 2 l 
| - 102 135 
Miscellaneous services 
Private. 16) lf f 7 
Government 
Income on investments: 
a 
Government. __-..----- 29 l 2 


Total 
imports of geods and services: 
Merchandise, adjusted 2, 952 41/ 552 
eon gupgpemam 245 25; 12 14 
:  —s 132 197 > 74 


1, 700 191 198 } } 


on 
on 
te 
3 
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Government = 5 A5) 125 
Income on investments: 

0 ee 

Government. __....-.-..-- 12 


Total 3, 855 
Balance on gvods and services 1,455 1,407 


Unilateral transfers (net): 
Private. __- 7 
Government: 
Economic aid - _- 3 607 —2 
Military aid____...--- t 581 323 
Se ; 


Total aia —916 —1,318 —660 —1,001 } 


Balance on goods and services and 
unilateral transfers (balance for 
“all areas” equals net foreign in- 
vestmenit) ____.... ne 535 c 22 


United States capital (net): 

Private: 
Direct investments : l , 7 
Other long-term. __--.---- —5 l 2 
a x $ 2 2 

Government: 
EE Eee ee . —141 
in innnecimiamcawas 


Total ae —375 726 
Foreign capital (net): 
eae l § 1n 
Enc ch ecnbhewedaedb< 
Gold sales [purchases (—)}__- —555, —104 —549 
Transfer of funds between foreign 


areas [receipts from other areas 
(—)] and errors and omissions 2 
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"Revised. » Preliminary. ; 
!Western Europe includes the OE EC countries, 
2 Dependencies include Spanish dependencies. 


Source: U. 8. Department of Commerce, Office of Business Economics 
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other countries in Western Europe. The increase was 
partly due to new authorizations for raw materials, foodstuffs 
and fuels after a temporary interruption during the latter 
half of 1951. The gross expenditure rate during the second 
quarter of about $3 billion per year, including ECA loans, 
exceeded the appropriation by Congress for the current year. 
Including 10 pereent of the military aid appropriation 
which if necessary——-can be transferred to economic aid, 
this appropriation amounted to $2.3 billion. However, since 
the difference between aid disbursements and funds appro- 
priated up to the end of June 1952 amounted to over $1.5 
billion, the current expenditure rate may exceed the appro- 
priation for a limited time. 

Government loans increased over the preceding quarter 
because a part of the economic aid to the United Kingdom 
was on a repayable basis. 

Net military aid inereased by nearly 50 percent from the 
first quarter to $581 million in the second. As more mili- 
tary equipment becomes available, exports under the military 
aid program will continue to increase. The difference be- 
tween funds appropriated to the end of June and the cumula- 
tive value of shipments to the same date was nearly $8 


billion. 
Security tissues raise private investments 


The private capital outflow during the second quarter 
was unusually high. 

Direct investments were increased by the issuance of 
about $140 million of new securities by several American- 
controlled companies operating in Canada. Other invest- 
ments include a $43 million advance to Belgium taken over 
by private banks from the Export-Import Bank, and $50 
million of new securities issued by the International Bank. 
A more detailed discussion of long-term American invest- 
ments abroad appears below. 

The outstanding development in the short-term capital 
movements was the rise of $124 million in banking claims 
against Brazil. During the 12 months ending June 30, such 
claims increased by $264 million, which, together with the 
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$131 million decline of Brazilian short-term assets in the 
United States, gives some indication of the deficit of that 
country in its dollar transactions during the last year. 


Further adjustments to be expected 


The $760 million change in the movemen: of gold and 
foreign dollar assets reflects the continued high imports, 
the unusually sharp rise in economic aid and private invest- 
ments, and the reduced foreign expenditures here. About 
$425 million of the shift occurred in sterling area asseis, 
some $310 million in nonsterling Western European gold 
and dollar balances, and about $130 million in Canadian 
assets in the United States. 

Offsetting was the cessation of the rise in Japanese dollar 
assets (including accounts receivable from the Armed Forces) 
which had risen by over $100 million during the first quarter. 
Latin American assets principally those of Brazil and Argen- 
tina, declined as compared with a relative stability during 
the preceding quarter. Gold purchases during the quarter 
were mostly from Mexico but were partly offset by a rise in 
Mexican bank balances here. Cuba and Venezuela were able 
to increase their dollar balances by considerable amounts. 

The improvement in the position of the sterling area was 
partly due to the $170 million increase in Government grants 
and loans. The remainder resulted from a decline in pur- 
chases in the United States both by the United Kingdom 
and the southern dominions. Dollar payments by the 
sterling area to other areas do not appear to have changed 
materially from the preceding quarter. Although Pree 
able progress was made by the sterling area countries in 
bringing their dollar transactions into balance, further adjust- 
ments will have to be made to bring their reserves up to 
desirable levels or balance their international transactions 
without special aid. 

In contrast, the imbalance in the dollar transactions of 
some of the Latin American countries continued nearly 
unchanged and the major effects of this situation upon our 
exports are yet to be felt. 





American Foreign Investments in 1951 and 1952 


Private capital moving from the United States 
continued to have an important part in the development of 
the natural wealth and industrial potential of foreign 
countries in 1951 and 1952. 

While direct investment capital flows in 1951 were less 
than in the preceding year, this was more than compensated 
for by an increase to $700 million in reinvestments of undis- 
tributed profits of foreign subsidiaries. Capital outflows 
for direct investment were a record amount in the first half of 
1952 and are likely to be well-sustained in the second half. 

The industrial distribution of these investments has been 
more diversified in 1951 and 1952 than in earlier postwar 
years. Relatively less capital has been going into the various 
branches of the petroleum industry, and more has been going 
to other industries, notably manufacturing, distribution, and 
mining and smelting. Much of the new investment is 
directed to Canada, and nearly every industry in that 
rapidly developing country is being expanded by United 
States capital. Contributions were also being made to 


able. 


economic progress in other areas, with particularly large 
investments being made in manufacturing and mining and 
smelting in Latin America. 


Direct investments on the upturn 


After receding somewhat in 1950, direct investments, in- 
cluding both capital outflows and reinvested earnings, 
reached a record amount in 1951 and seem headed for a 
larger total this year, as indicated by a record outflow of 
$560 million in the first half. As shown in table 4, capital 
outflows in 1951 were down $100 million from the previous 
year, with a decline of $180 million in petroleum outflows 
offset to some extent by more investment in other industries. 
However, additions to the United States equity in foreign 
subsidiaries out of retained profits were much larger, par- 
ticularly in the petroleum industry, so that total additions 

Norte.—The estimates of the value of direct investments abroad are provisional and will be 
revised when the results of a new census of direct investments now being tabulated are avail- 


The article on the balance of payments appearing on page 5 of this issue containsa sum- 
mary area breakdown of long-term capita] movements in the first half of 1952. 
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to investments in that industry were unchanged. There 
were sizeable increases in most other industries. 

In appraising the annual variations in capital employed 
abroad by American companies it is necessary to look at the 
total change in the United States equity in direct investments 
abroad and not just at the capital movements as they appear 
in the balance of payments. In 1951, for instance, as com- 
pared to 1950, there was a decline of about $100 million in 
net capital outflows to the petroleum industry in Latin 
America. This was offset by a corresponding increase in 
undistributed profits of foreign subsidiary corporations, leav- 
ing the net addition to our foreign investment in this in- 
dustry the same in both years. 

Annual variations in total additions to the United | 
equity in direct investments represent changes in both fixed 
and net current assets. No distinction is made in the data 
collected for balance-of-payments purposes. Increases in 
equity resulting from the inability of a foreign enterprise to 
obtain dollars from local exchange control authorities to pay 
for current imports from the parent or to transfer profits 
may represent only the accumulation of large idle balances. 


States 


Table 3.—Net Outflow of Private Long-Term Capital and Reinvested 





Earnings, 1946 to June 1952 
[Millior s of dollar nflow 
1946 1947 1948 1949 ! 
Capital outflows from the United States 8 748 (79 S 9 


Direct investments - - - _ .-__- 
Portfolio investments. _....._- 124 


Reinvested earnings. __..._- 


n. a.—not available. Source: U. S 
Economics. 


reduction in equity results from the 


On the other hand, a 
temporary transfer to the United States parent company of 
funds provided by tax accruals, when the liability is entered 
in the accounts of the foreign company in one year but the 
actual tax payments are not made until the following year. 

It is not possible with the data available to eliminate these 
more or less transitory changes and arrive at satisfactory 
estimates of real capital formation by American companies 
abroad in the sense of investment in plant and equipment and 
necessary working capital, but excluding short-run fluctua- 
tions stemming from the causes mentioned above. 

Although little industry detail is yet available for the first 
half of 1952, it appears that some part of the record total may 
be the result of a reversal of the 1951 cash inflow from pe- 
troleum companies. Investments in manufacturing, es- 
pecially in Latin America, may have consisted to a consider- 
able extent of the accumulation of cash balances in 1951 and 
1952 as a result of the blocking of remittances to the parent 
companies. 


Investment interest in Canada 


The enlarged flow of direct and portfolio capital to Canada 
from the United States has been an important factor in the 
balance of payments of both countries since the latter part of 
1950. From January 1950 to June 30, 1952, capital flows 
of both kinds to Canada totaled about $1.4 billion, con- 
tributing not only to the rapid growth of Canada’s economy 
but also to the sustained rise in the exchange value of the 
Canadian dollar. 

Much of the new direct investment is in the development 
of the mineral and forest wealth of Canada, but manufactur- 
ing investments in that country were still much larger than 
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Table 4.—Value of Private United States Dircet Investments 
Abroad, Capital Movements and Reinvested Earnings, by Area 








and Industry, 1949-51 
M of doll 
Ar 
=> QO aa 
All areas 
Value, end of 1949 3, 831 977 651 1,218 3,664 1,308 769 112, 418 
ested 143 
er changes, | 
V alue, end of 1950 {,242 1,063 64 1 i { 1,338 856 113. 550 
‘ call a eaeat ‘ > 
Value, end of 1951 4,747 |1,208 694 I4 1,464 1,330 947 114, 889 
Canada 
Value, end of 1949 1, 642 196 14 519 49 1 2 159 
\ pita t t , . HS 
t 224 
Value, end of 1950 1,8 216 15 ) i2 5 S48 
Value, end of 1951 2, 041 238 17 l 1,34 
Latin American republics: 
alue, end of 1949 75¢ 284 535 | 132 1, 798 
ear 
V alue, end of 1950 S44 t29 6 1 Y 161 | 5,065 
ed eart 2 
Value, end of 1951 1,017 105 573 61 1, 80 899 193 | 5,504 
OEEC countries: 
Value, end of 1949 1,079 321 1 64 { 20 42 | 2,133 
Net capital 1 ‘nl ) ‘ _ 
ested earning 
Value, end of 1950 1, 155 19 ‘ 64 154 2 256 | 2,272 
‘ | eu - 
t hange 
Value, end of 1951 1, 252 340 ‘ 64 29 20 274 | 2, 483 
OEEC dependencies: 
Value, end of 1949 22 22 57 } il ) AA 
ted earl dl 
Liigt 
Value, end of 1950 23 2F 5f {2 9 10 61 
irning ; 2 
Value, end of 1951 a3 30 57 il i) 5 10 4 
All other 
Value, end of 1949 332 154 il 109 SI ”) | 1,564 
Nat Be Bp : 162 
earning ( 2 7s 
Value, end of 1950 367 173 13 122 31 64 104 | 1,804 
Net capital move t lv 2 ‘ 
Reinvested earning 5) eS) = l2 
Other change : 
Value, end of 1951 il4 195 43 127 1,030 65 117 | 1,991 
‘ t . “ ‘ 
Other yg $i ir f {just nt ft K M i rit 1 f assets, 
‘ n 
r Depart me f ¢ e, Of iB 


those in other industries at the end of 1951 and some of the 
major current projects involve increases in manufacturing 
capacity as well as power development. Many of the Cana- 
dian projects are still in their initial stages so that further 
large expenditures can be expected. 

There was also a decided increase in the 
in Latin America in 1951 and the first half of 1952. The 
totals were less than in the 1946-49 period when the great 
expansion in petroleum occurred, but there were substantial 
Large shifts in the position of 


amount invested 


increases in other industries. 
individual countries from one year to the next are shown in 
table 5 





952 SURVEY OF CURRENT BUSINESS 9 


September 1952 


The situation of Brazil is especially noteworthy, with an 
increase in capital outflows to nearly $100 million centered 
in manufacturing and petroleum. Further large increases in 
manufacturing in Brazil were registered in the first half of 
1952. It is not known, however, to what extent the blocking 
of remittances and the creation of idle balances may be 
reflected in these figures, rather than expenditures to develop 
foreign enterprises. Increases in investments in Chile and 
Mexico were also significant; in the former country there 
were important additions to copper-refining capacity and 


Direct Foreign Investments 





1.6 
ADDITIONS TO INVESTMENTS 











SS 
+ 
! 

















CAPITAL OUTFLOWS 


























BILLIONS OF DOLLARS 
@ 
T 


















fs UNDISTRIBUTED PROFITS 





1947 1948 1949 1950 195! 


Two-thirds of New Investments were in the 


Western Hemisphere 
BILLIONS OF DOLLARS 














O 2 4 6 
if 
1951 

SANA 
GANADA 1950 
LATIN AMERICA 
EUROPE 
ALL OTHER 

a jl L 








Two-thirds went into the Petroleum and 
Manufacturing Industries 

















wee = T 
1951 
MANUFACTURIN 
G 1950 
PETROLEUM 
MINING AND SMELTING 
ALL OTHER 
l l 
us AF f oF COMMERCE. OFFICE OF BUSINESS ECONOMICS 52-134 


Table 5.—Net Direct-Investment Capital Movements to Selected 
Countries, by Major Industries, 1950-51 


[Millions of dollars; inflow (—)] 


1950 1951 1950 1951 1950 1951 19580 1951 1050 1951 
All countries 119 140 68 96 364 184 151 183 702 603 
Canada 53 28 26 36 148 168 38 39 265 271 
Latin Americanrepublics | 33 83 24 56, 56) —48 78 | 96) 191 187 
Argentina -—3 11 (1) 20 —4 5 —2 22 —13 
Brazil 13 7 1 (2) 6 22 4 17 24 96 
Chile 3 l 13 38) () (2) 7 5 23 44 
Colombia F, 2 ( (‘) 5 6 | 4 5 14 i3 
Cuba ‘ 2 3 (*) (‘) 1 4 13 13 16 20 
Mextco 0, 2%/|-11}) @ 1} -3 oe 17; 2 
Panama l l 374 |3—25 12 6 *87 |3—I18 
Peru 2 4 7 (') (‘) —37 -—8 | —3!1 —1 
Uruguay... ~! 2 (‘) (‘) 2 5 1 | 7 
Venezuela 3 3 18 12; —19 | —42 5 7 7 —20 
Other 2 l —1 (?) 7 3 7 27 il 31 
OEEC countries 21 17 (?) (*) 39 36 15 24 75 77 
United Kingdom 15 2 16 18 1] 10 2 26 
Belgium l 9 2 3 (2) 2 3 14 
Denmark (2 3 3 —1! @ 2 3 
France { l s ? 3 3 2 7 6 
Germany 2 2 s WE 2s (1) 5 | 1 5 | 3 
Italy l ‘ 1 | (2) 2 3 12 4 
Netherlands ! 2 5 2 1 4 7 
Switzerland ( l (2 (2) —4 1 —4 2 
Turkey l (1) (4) (2) 2 1 2 
Other 1 (? (2 a 4 —1 2 3 10 
OEEC dependencies 7 1 —3 1 5 3 | 9 5 
Hong Kong 2 (1) (*) —2 -3 —2 —3 
Malaya ( (*) 1 2 1 2 
Dependencies in Af- 
rica 2 1 1 10 6 (2) 2 1] YQ 
Other 6 (2) —s —4 1} 1 -] —3 
All other countries i2 12 11 3 124 27 15 21 162 63 
Spain i l 3 (2) (®) l 2 
Australia 2 5 (‘) () (‘) (*) 11 22 13 27 
Egyp' i —17 1 2; —16 3 
India, Ceylon and 
Pakistan 3 i ee Sere 6 6 4) 2; 8 7 
3 1donesia l 4 sleesee (*) (*) —10 | 4 —9 6 
Japan, Korea and 
Siam 2 2) = Seer 5 13 @) | 1 5 14 
Middle Fastern coun- | 
tries 4 8 6 . 102 | —27 3 117; —18 
New Zealand ( ay} @) l 1;/@ | 38 1| 4 
Philippine Republic 2 l 1 1 - 3 —-4 5 
Union of South Af 
rica 10 1 Q —!1 1 4 19 
Other l I 2 $21 59 (?) $22 $12 


1 Included in other industry column 
Less than $500,000 
} Includes ship sales to United States 
million in 1950 and $1 million in 1951 
4 Includes Iran, Iraq, Israel, in, Lebanon, Oman, Saudi Arabia, Syria, Trucial Oman, 
and Yemen; excludes Bahr ind Kuwait : 
’ Consists almost entirely of ship sales to United States-controlled Liberian operators. 


controlled Panamanian operators amounting to $61 


The sum of the individual country entries in certain industries will not equal the 
wr those industries because it has been necessary to combine country detail under 
» avoid showing figures for a single company. 


NOTE. 
area totals f 
“other” industries in some cases t 


Source: U. 8. Department of Commerce, Office of Business Economies. 


in the latter there were larger investments in manufacturing 
and distribution. 

The lack of investment in Argentina reflects a prolonged 
lack of incentive due to various government actions; on the 
other hand the low rate of investment in Venezuela in 1950 
and 1951 was rather a reflection of the maturity of petroleum 
investments while investments in other fields are.just begin- 
ning and are still to come on a large scale. The data for 
Panama are almost entirely related to international shipping 
and tanker companies which have only a limited connection 
with the economy of that country. There was a sizeable 
inflow from public utilities in Latin America in 1951 when 
a railroad investment in Mexico was liquidated. 

Investments outside of the Western Hemisphere were not 
large in 1951, with the continued development of petroleum 
refining capacity in Western Europe and the Far East as 
perhaps the most significant activity. Additions to manu- 


(Continued on page 15) 











By Allen E. Turner 5x 


Debt Changes in 1951 


A $33 BILLION rise in net public and private debt 
during 1951 carried the total to $519 billion at the end of the 
year. This increase, both relatively and in absolute amount, 


was less than in 1950 but larger than in any other nonwar 


year. Debt expansion centered in the private sector of the 
economy, accompanying a general growth in economic 
activity and a record volume of business and individual 
investment. 

Aggregate private indebtedness of $277 billion on Decem- 
ber 31, 1951, was $31 billion—12 percent—above the total 
a year earlier. Federal Government net debt remained 
virtually unchanged for the second successive year, while 
State and local governments added $2's billion to net out- 
standings. 


Increased Private Obligations 
dominated the Debt change 
following both world wars 
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As a result of the substantial growth in private debt, the 

roportion of total debt represented by private obligations 
increased to 53 percent at the end of 1951. This compares 
with 51 percent in 1950 and with the wartime low of 35 
percent in 1945. 

Complete balance sheet data for the various sectors of the 
economy would permit more thoroughgoing analysis of the 


NOTE.—MR. TURNER IS A MEMBER OF THE NATIONAL INCOME DIVI- 
SION, OFFICE OF BUSINESS ECONOMICS. 
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rapid growth in private debt during 1951. In the absence 
of such data, information on changes in selected major 
assets will serve to put changes in indebtedness into better 
perspective. In comparison with a private debt advance of 
$31 billion, individuals and businesses added $8 billion to 


their holdings of cash, deposits, and | S. Government 


Corporate Liabilities and Nonfarm 
Mortgages led Debt Expansion in 195] 
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securities, and made fToss acquisitions of $58 billion in new 
homes, plant, productive equipment, and adait ional business 
inventories. 

There was a general tendency toward higher interest rates 
on new debt incurred during 1951, although not sufficient to 
cause an appreciable change in the computed average interest 
rate on aggregate debt. The effect of rising interest rates on 
the computed average rate was dampened mainly because 
obligations carried over from prior years form the major part 
of debt outstanding. Shifts in the debt structure toward 
lower- or non-interest-bearing debt, such as the larger pro- 
portion of Federal Government debt in shorter-term securities 
and the increase in business liabilities for Federal income 
taxes and trade payables, also have been contributing factors. 
The ratio of gross monetary interest payable to gross public 
and private debt is roughly half of that effective in 1929. 
An aggregate debt over 2% times as large is thus carried by 
interest payments only one-third larger. 


n 
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The monetary, credit, price-wage, and material allocation 
policies in force throughout 1951 were instrumental in lim- 
iting the growth of private debt. Important among the 
restraints on credit extension were the ceilings on real estate 
and consumer credit under Regulations X and W; the 
sharply increased margin requirements on stock-collateral 
loans under Regulations T and U; and the Treasury-Federal 
Reserve accord which unpegged government security prices 
and allowed interest rates to rise. The Voluntary Credit 
Restraints Program, a new instrument of selective credit 
control participated in by private lending institutions, was 
another factor in restraining credit expansion. 


Relaxation of credit restraints 


Improved supplies of critical materials, the scaling down 
of defense schedules, and softness of consumer spending after 
the post-Korean buying boom were major factors leading to 
the relaxation of the mortgage credit controls in September 
1951 and June 1952 and to the relaxation of Regulation W 
in July 1951 and its suspension in May of this year. Author- 
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one-half of total private debt expansion in 1951. Most of 
the remaining increase was accounted for by nonfarm mort- 
gages and long-term corporate debt. The latter component 
and farm production credit (excluding price support loans) 
were noteworthy in that they registered relative increases 
above those recorded in 1950. Most other significant com- 
yonents of private indebtedness showed smaller expansion. 
Retardation as compared with 1950 was especially marked 
for consumer debt. 


Federal net debt remains stable 


At the end of December 1951, and for the third successive 
year, Federal Government and agency net debt totaled $219 
billion. The $4 billion expansion in gross Federal debt was 
accounted for by increased holdings of Federal debt within 
the Government (mainly special issues held by Federal 
agencies and trust accounts). 

While the amount of Federal securities held by the public 
did not change materially during 1950 and 1951, the rapidly 
rising volume of private debt financing influenced the 


market. for Federal securities and the composition of the 
Federal debt. The upsurge in private demand for funds led 
to a substantial liquidation of Federal security holdings in 
institutional investment accounts during 1950 and early 1951 
and to a diminished demand for new issues of long-term 
governments. 

The bulk of new security offerings by the Treasury in 1950, 
1951, and the first six months of 1952 consisted of short-term 
issues designed to draw off the liquid funds accumulated by 
banks, corporations and others. The proportion of Federal 
debt in short-term securities has thus risen. In this manner 
the tendency toward a mounting average effective interest 
rate on the public debt has been dampened. 


ity to continue real estate construction credit was provided 
by the Defense Production Act Amendments of 1952, but, 
for residential credit, is made contingent upon the number 
of new dwelling units started. If the number of units 
started falls below 100,000 (seasonally adjusted) in three 
successive months, regulation is effectively discontinued 
until starts again exceed 100,000 for each of three successive 
months. The Voluntary Credit Restraints Program was 
discontinued in June 1952. 

Available data indicate that private debt has continued to 
expand through the first half of this year, but at a lesser rate 
than in 1951. Despite the impact of the relaxation or sus- 
pension of credit controls, it is probable that this will also be 
true of the year as a whole. 

Corporate liabilities again lead debt rise State and local government debt expands 
In continuation of the postwar uptrend, the $2% billion 


As pictured in the accompanying chart the $14!) billion 
increase in State and local government net debt in fiscal year 


increase in corporate short-term liabilities represented almost 


Tables 1 and 2.—Public and Private Debt (Net and Gross), End of Calendar Year, 1945-51 ! 
[Billions of dollars] 





























Public Private 
Public and Corporate Individual and noncorporate 
I f year private, SS a ee eee 
i < d 
total Total Federal poy 1 Total Mortgage Nonmortgage 
Total Long-term Short-term Total —_—_——_—_—_——enen ee eee ee 
Farm Nonfarm ? Farm } Nonfarm ¢ 
Table 1. Net Public and Private Debt 
1945 407.3 2H 252.7 13.7 140.8 85.3 38.3 47.0 5 4.7 27.9 2.5 20.5 
1946 308, 8 243.3 229.7 13. 6 155. 5 93. 5 41.3 52. 2 62.0 4 33. 6 2.8 20.9 
104 419.5 7.7 223. 3 14.4 181.8 108. 9 46.1 62.8 72.9 4.9 40.1 3.5 24.4 
1948 435. 3 232. 7 216.5 16. 2 22. 6 117.8 52.5 65.3 84.8 | 5.1 46.6 5.5 27.7 
M44 446.7 236. 7 218. 6 18. 1 210.0 115.8 4.5 59. 3 94.2 5. 4 51.9 6.4 30.5 
1950 {55,8 239. 4 218.7 20.7 246. 4 136. 4 59.8 | 76.6 110.0 | 5.8 61.1 6.1 36.9 
1951 519. 2 242.0 | 218.7 | 23.3 277.2 155. 8 4.8 | 91.0 121.4 6.3 | 69.5 7.0 38.7 
| | “ —— 
Table 2.--Gross Public and Private Debt 
' | 
| | 
1945 164.2 409. 2 | 292.6 | 16.6 155.0 99.5 45.3 54.2 55.5 4.7 | 27.9 2.5 | 20.5 
1946 150. 4 288. 1 272. 1 15.9 171.3 109. 3 45.4 60.9 62.0 | 4.8 33. 6 2.8 w.9 
1947 487.7 286. 6 260.8 | 16.8 201.1 | 128. 2 | 55.0 73.2 72.9 | 4.9 40.1 3.5 24.4 
1948 500. 2 276.7 258. 0 | 18.7 223. 5 138.7 | 62.8 75.9 84.8 5.1 46. 6 5.5 27.7 
' 
1949 518.0 257.0 26.1 2.9 231.0 136.8 67.7 69.1 04.2 5.4 51.9 | 6.4 30.5 
1950 S61. 1 200. 6 | 266. 4 24.2 270. 5 160. 5 71.7 88.8 110.0 5.8 61.1 | 6.1 36.9 
1951 601. 6 27. 4 270.3 27.0 304. 2 182. 8 77 105. 0 121. 4 6.3 | 69.5 | 7.0 38.7 
' Data for State and local governments are for June 30 of each year. Components will 4 Comprises debt incurred for commercial (nonfarm), financial and consumer purposes, 
including debt owed by farmers for financial and consumer purposes. 


1 to totals because of rounding 

noncorporate borrowers only See table 6.) 

real-estate farm debt contracted for productive purposes and owed to 
includes C. C, C, loans.) 


not necessa \ 
? Data are f 
3 Comprise 
institutional lenders 


Sources: U. S. Department of Agriculture, Bureau of Agricultural Economics; U. 8 
Department of Commerce, Bureau of the Census and Office of Business Economics. 
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1951 advanced State indebtedness almost one-fourth and and necessitated heavy investment in constru (ion programs 
carried local government debt one-tenth above 1950 levels. at a time when costs have undergone a sharp ris County 
Although State government revenues increased more than debt rose 10 percent in 1951, indebtedness of cities and 
did expenditures in fiscal year 1951, about two-thirds of the townships was up 8 percent and special district debt in- 
States incurred deficits. Long-deferred capital expenditure creased 7 percent. 
programs and increased aid to local governments necessitated In order to increase the revenues of local crovernments 
debt additions of nearly $1 billion during the vear. States have granted local units the authority to levy addi. 
Every level of local vovernment contributed to the debt tional or higher taxes and have authorized new Lax bases and 
rise of over $1% billion in 1951. School districts led the licensing powers. Local government participation in certain 


t 
} 


State taxes has also been expanded and new revenues 


expansion for the fifth successive year, adding 20 percent to 
their outstanding obligations. Increasing school population 
has overtaxed present classroom facilities in most localities 


earmarked for local use Leval debt limits have been 


raised in a few instances. 


Table 3.—Gross and Net Federal Government Debt. End of Calendar Year, 1945-51 





Gross debt Duplicating debt | Net debt 


Federal 
End of year Govern- Interest } t | 
ment and Fed t i 4} , , t ler 
Federal d a ; Held by H id i | 
agency, | Total ’ ) Scere : ved 

total Total Put > : tot Tacoeat iry Ne ame 


1945 IA 292, 599 2 
AR EE 272, 147 2 
ae 269, 753 25 1 25 g 9 ) S 
See 257, 994 2 





eae " 266, 067 
19%) 266, 415 
1951 270, 341 


1952 (June 30) 





boro hoe 
t 
Z 


! Includes matured debt on whi 
2 Bonds, debentures, and notes pa I I y the 3.7 
3 Bonds, debentures, and notes pas 


New State and local government debt was limited to some Corporate debt increase 

extent in 1951 by the action of Voluntary Credit Restraint 

Committees and Federal Government allocations of critica Corporate investment in plant and equipment expanded 
materials. State and local flotations came under | eview steadily through 1951 Outlavs wer Soe DI ! r the yvear 
of such Committees and were approved or disapproved on the as a Whole and were scheduled to increas LEN 
basis of the inflationary potential and defense needs. Most 1952. Inventories at book value rose § billion in 1951] 
governmental authorities cooperated despite a reluctance to but the rate of growth declined 1 | nd half of the 
abandon even temporarily much hee ded capital mprove vear, and a small reduction ocecurre of 1952 
ments. Restrictions placed on critical materials also cur The Federal Government et 
tailed planned capital outlays, 
with highway maintenance and development. 
review of State and local government projects was dis- purposes 
continued at the end of March 1952. agencies 


weourn i ii¢ c*Tiseé connected 
parti larly Im Col nection Investment thro igh accelerated amorti tion tor tax purposes 
{ ommiuttee and through the guarantee of loans for worku capital 


by the interested Government pr irement 


Table 4.—Gross and Net State and Local Government Debt, June 30, 1915-51 

















Cross debt Duplicating debt Net debt 
| 
End of fiscal year State t 
and Sens " | 
local, . ty and : : wean: 
total Total Count t I t P rm lo ‘ 
ES 16, 589 2, 425 1, 114 iF 8, 589 2, fi 2, 84 i ] 5 SIS " } 2, 34 
Ok a Se 15, 922 2 . 4 14 s 7 ~ 2 17 9 349 { ; my j 1 ono 
a QS Sa 16, 825 2, 978 847 1, 481 8, 2 2 f 2, 428 S04 +4 H24 ‘ i { 22 
Shade 3 18, 70/2 722 14, GSO 1, 408 1 2,8 2,4 s ‘ f 2 5 . 55 
ee es ; 20, 875 4, 024 16, 851 1, 603 ) &) 2.14 24 2 72¢ 17 819 ne . 2 14 ‘ we 
1950 3 a ee 24, 191 5 l 18, Si 707 11, 247 2 1s s é ; s ‘ " 16, 760 
1951 3. guiebaletdacine 27, 040 6, 37 0). OA7 Q7F is ' 1, SU 18, 45¢ 
! Includes State loans to local units ‘ 
2 Comprises State and local government securities held by t t ; a , Sa 
3 Data for 1950 and 1951 are not strictly comparable with 1949 ear lic ear : Go , “ . au B 





ernmental debt in 1951,"" Bureau of the C« 
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Table 5.—Gross and Net Corporate Debt, End of Calendar Year, 1945-51 


{Millions of dollars] 














All corporations 
Short-te 
Long : os 
tal rye Notes lotal 
ar nn and 
t Other 
Total accounts 
payable 
1945 "9 45, 321 4, 202 25, 718 s. 484 15, 411 
104 292 45,4 ¥), S57 ! 0, 191 13,714 
1947 128, 1457 1, USS 169 “7 44 14,173 
1948 138, 735 6/2, SOS 75, 930 0, 349 i, SRI 13,09 
1949 136, 822 7,72 0, 102 f 169 13, 710 
1954 “uy UN 71.49 ae NIU 44. M7 44, 302 14, 280 
1951 182, st 77, wI2 2, 518 2,4™4 14, 843 
194 14, 231 | 6, 999 | 7, 232 1, 24 2, 968 1,485 | 
' r 15. 754 7.092 & 2 5. D5 Hi) SUT 
14 - : - 
1047 19, 27! &, 02 10, 373 6, 247 4, 1:24 1, 499 
1048 20, 97 10, 322 ) 4,118 1, 496 
19 ad | 2 11, 186 1 a7 19 1S 1, 450 
24, OSU 11, G2e 12, 164 7, 304 1,709 1, M1 
1951 27, 12, OSI 14, 021 8, 663 5, 358 1, 629 
19045 ‘s 2 mS, S22 1 120 21,44 é lf 13, 926 
+7 . 41, 343 2.19 2, 411 25, 784 12, 907 
{ & SSD 1). ON 2 7H 1. 429 7 12, 674 
1s 763 52, 480 5, 277 2,814 ‘ 12, 499 
1949 7W9 ‘ ‘ 50, 2¢ 20,714 } l 12, 224 
417 7 7H, OF 7 } 12,719 
1 “i 1s Os] 13.8 { 9 13,214 
‘ i 


The reeord volume of investment in fixed and working 
capital during 1951 was accompanied by large-scale external 
borrowing { $19% billion expansion carried net corporate 
indebtedness to $156 billion at the end of 1951, 14 percent 
above the 1950 level. This advance was only slightly below 
that of 1950 and well above that registered in any prior 
year. 
' A substantial part of the 1951 expansion of $5 billion in 
net corporate long-term debt was in the form of bonded in- 
debtedness. Over $5‘ billion in bonds were offered during 
1951 to raise new capital and for refinancing purposes, the 
largest amount floated since 1948. Bond offerings of $2.3 
billion in the manufacturing sector were 24 times offerings 
in 1950 and communications industry flotations were up 
Electric and utility offerings were down 
and the remaining industry sectors made smaller 


one-half vas 
slightly 
offerings than in 1950 

Corporate short-term debt expanded one-fifth in 1951, 
reaching billion at the vear'’s end. Notes and accounts 
pavable were up nearly $7 billion, with half this expansion 
accounted for by short-term bank loans. Increased Federal 
income tax liabilities were the main factor in the 19 percent 
rise in other short-term liabilities. 

Despite these large additions to debt in the past two vears, 
the financial position of corporations in the aggregate is 
relatively favorable. Liquidity indexes such as the ratio of 
eash and U.S. Government securities to sales or to current 
liabilities fell off in 1950 and 1951, but remained above pre- 
war levels. The major internal sources of funds for business 
investment retained profits and depreciation reserves were 
higher than in other postwar years except 1948 and 1950. 


SQ] 


Vonfarm mortgage debt continues upward 


Nonfarm mortgage debt rose 14 percent during 1951; at 
the end of the year a total of almost $70 billion was outstand- 


Rail way corporations Nonrail way corporations 


Short-term Short-term ! 


Long- 














Long- ’ : = r 
term ! eee Potal term ! ee 
on { _— nn , 
Total aceounts| Othe: Total accounts Other 
payable payable 
Gross Corporate Debt 
11, 874 3, 537 881 2, 656 84,112 33, 447 50, 665 24, 837 25, 828 
10, 877 2, $37 799 2, 038 95, 578 37, 558 58, 020 30,868 | 27,152 
11, 169 3, 004 Ww 2, 100 113, 984 43, 819 70, 165 36, 772 | 33, 393 
11, 124 2, 871 872 1,990 | 124,743 | 51,684 73,059 | 38, 477 | 34, 582 
11, 244 2, 466 769 1, 697 123,112 56, 476 66, 636 34, 864 | 31,772 
11, 264 3, 016 915 2,101 146, 226 0), 433 85, 793 43, 592 42, 201 
11,654 3, 189 1,011 2,178 167, 964 66, 151 101, 813 51, 07 50, 306 
Duplicating Corporate Debt 
1,099 26 124 262 12, 746 5, 900 6, 846 4,140 2, 706 
467 340 | 229 14, 947 6, 625 &, 322 5, 145 3,177 
1,172 327 126 201 17, 776 7,730 10, 046 6, 121 3, 925 
1, 205 291 121 17 19, 479 9,117 10, 362 6,414 3, 948 
1, 224 22 107 155 19, 537 9, 962 9, 575 5, 812 3, 763 
1, 206 29: 127 168 22, 528 10,660 | 11, 868 | 7, 267 4, 001 
1, 312 317 140 177 25, 373 11, 669 13, 704 8, 523 5, 181 
Net Corporate Debt 
10, 775 3, 151 757 2, 394 71, 366 27, 547 43, 819 20, 697 23, 122 
10, 410 2.497 688 1, 809 80, 631 30, 933 49, 698 25, 723 23, 975 
9, O97 2 677 778 1, 800 06, 208 36, 089 a, 119 30, 651 20, 468 
9,919 2, 580 751 1, 829 105, 264 2, 7 62, 697 32, 068 30, 634 
10, 020 2, 204 662 1, 542 103, 575 46, 514 57, 061 29, 052 28, 009 
0, G98 », 721 7RS 1,9 123, 608 49, 773 73, 925 36, 325 37, 600 
10, 342 2, 872 871 2,001 142, 591 54, 482 88, 109 42,984 15,125 
Sources: U. 8. Treasury Department, Bureau of Internal Revenue; Interstate Commerce 
Commission; U, 8. Department of Commerce, Office of Business Economics, 


ing against noncorporate borrowers. The postwar rise in 
mortgage debt was thus continued, but at less than the 1950 
rate of increase. Four-fifths of the $8% billion advance in 
1951 occurred in residential one- to four-family mortgages. 

Housing construction activity was intensive into the early 
months of 1951, primarily the result of heavy pre-Regulation 
X commitments outstanding at the end of 1950 and work 
progression on the large number of new housing units which 
had been started in anticipation of such regulation. As the 
vear progressed, the impact of credit and material restrictions 
was felt in the real estate market. New residential construc- 
tion activity on a seasonally adjusted basis declined 17 per- 
cent from January to December. 

Total mortgage portfolio holdings of major institutional 
lenders expanded 15 percent in 1951, in comparison with an 
increase of 21 percent in 1950. In recent years life insurance 
companies have been the most important source of mortgage 
credit. Their mortgage holdings expanded one-fifth, as net 
additions for the second successive year exceeded $3 billion. 
Savings and loan associations added $1.8 billion to mortgage 
portfolios in 1951, mutual banks $1.7 billion, and commercial 
banks $1.0 billion. In each case the percentage increase was 
less than in 1950, and for savings and loan associations and 
commercial banks, the dollar increase was less also. 


‘arm debt continues postwar clim 
fk lebt cont post limb 


Total farm debt amounted to $13.3 billion at the end of 
1951, mounting 11 percent during the year. Two-thirds of 
the rise occurred in farm production loans and one-third in 
farm mortgage debt. As in other postwar years, the farm 
debt rise was attributable to increased costs of farm opera- 
tion and heavy purchases at higher prices of farms, livestock, 
motor vehicles, and materials and equipment for farm 
improvement. 
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The postwar expansion in farm mortgage debt continued 
through 1951, outstanding indebtedness increasing 8 percent 
to total $6.3 billion at the end of the year. A major factor 
in the advance was the increased size of new borrowings—the 
average size of farm mortgage recordings rose from $4,700 in 
1950 to $5,350 in 1951. The debt rise slowed after the first 
half of 1951, with the number and dollar amount of mortgage 
recordings down from 1950 levels in the last 6 months of the 
year. The farm mortgage market tightened generally in 
1951. 
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A total of $7 billion in production credit was outstanding 
against farmers and farmers’cooperatives at the close of 1951. 
This series measures the credit extended to farmers and farm 
cooperatives by commercial banks and Federally sponsored 
farm agencies, and includes price support loans made or 
guaranteed by the Commodity Credit Corporation. 

Price support loans dropped $150 million in 1951, a reflee- 
tion of higher crop prices. Excluding price support loans, 
farm production credit expanded from $5.2 billion in 1950 to 


$6.2 billion at the end of 1951—a rise of one-fifth. 


Table 6.—Nonfarm Mortgage Debt by Borrowing and Lending Groups, by Type of Property, End of Calendar Year, 1945-51! 





—— 





Residential and commercial 
End of year re Noncor R 
Potal parca r omen 
1945 alale 31, 684 s 97.8 
1946 ee 37, 974 4, 422 : 52 | 24, 452 { 
RED iplipnectindnetes se 45, 248 10, 1 29. 88 g 8 
IIS deinanisentithntane a 52 419 ‘7 { . , 
1949 sia : 58, 379 f 51 864 g ; 
1950 — SF: 68, 518 745i 81 ORE ‘ ‘ a’ 399 
1951 ?__. — 77,79 8, 32 69, 468 { S14 


» Preliminary. 
1 The data represent mortgage loans or 


real estate mortgage bonds. Multifamily and 
corporations and held by other nonfinancial cory 


2 The corporate mortgage debt total is 
standing, table 5. 


was accom- 


The increase in total farm debt during 195! 
Farmers 


anied by a proportionate increase in farm assets 
iquidity, in terms of the relationship of cash, deposits and 
United States savings bonds to production debt, remained 
at a ratio of about 4% to 1. Forced mortgage liquidations 
by foreclosures or involuntary sale were again few and no 
widespread difficulties in repayment of debt 
were reported. 


production 


Noncorporate commercial debt increases 


Noncorporate commercial debt rose 14 percent in 195] 
about one-half the rate of increase recorded in 1950. Amount- 
ing to $11.3 billion at the close of 1951, this debt category 


1-4 family residential 


i 


Multifamily residential and commercial 


savings | HOLC | ViGua [Total ira viduals 





g 4 ' 708 

A x aa) 
4 x 2 s 5% O00 
_ a { 
represents bank commercial and industrial loans to non- 
corporate businesse S, overdrafts, and to { institutional 
borrowers. The dampened expansion in 1951 was primarily 


the re flection of smaller additions to inventorv hold nes and 


the LIn pare t of restrictive credit poli Les 


Security loans down 

Loans to purchase or carry securities cont ed during 
1951, amounted to $4.1 billion at the close of the vear A 
decline under buovant market conditions Was 


¥Y percent 
n force for 


largely due to the stiffened margin requirement 
most of the vear 
Loans DY banks on stock eollateral and eXtension ol credit 


Table 7.—Individual and Noncorporate Debt, End of Calendar Year, 1945-51 














Farm 
Farm and 
7 nonfarm | 
End of year total ici a : | 
| | 
| 
7 | 
1945 | 
1946 61,9 d 
1947 2, 80 & 428 j 
1048 A 44, 84 613 6 
i949 4, 204 1, SS $ 4 
1950 1, O5S 77 DN 19 
1951 , 39 267 " ¥ 
i Includes regular mortgages, purchase-t 


2 Includes agricultural loans to farmers ar 
farmers’ financial and consumer debt is in¢ 

3 Comprises debt owed to banks for purc! 
brokers, and debt owed to life insurance com; 


Nonfarm 
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by brokers and dealers are controlled by the Board of Gov- 
ernors of the Federal Reserve System under Regulations U 


and T. A margin requirement of 50 percent was in force 
throughout 1950, but was raised to 75 percent in January 
1951. 


The amount of policy and collateral loans by insurance 
companies is classified under financial debt in table 7 7. These 
loans totaled $2.6 boggee at the end of 1951, 7 percent above 
outstandings of $2.4 billion at the henidaline of the year. 
This growth in net tensa ings reflected the long-run increase 
in the ownership of life insurance policies and e Xp anded cash 
values accumulated back of these policies. The ratio of 
policy loans to reserves held at 4 percent from 1946 through 
1951 and may be compared with 17 percent in the early 1930's. 


Consumer debt edges upward 


Consumer debt was held to a 3 percent rise in 1951, the 
total reaching $20.6 billion at the end of December. <A major 
factor limiting the rise in consumer credit in 1951 was the 
slackening r of the post-Kore an buyi Ing wave for dur: ab le coods 
after the first quarter of the vear. Control of installment 
credit by the Board of Governors of the Federal Reserve 
Svstem under Regulation W was in effect throughout the 
year, although it was softened in July 1951. The moderate 
increase in consumer credit was in marked contrast to the 
one-fifth rise which occurred in 1950. 

The bulk of the 1951 consumer debt rise was centered in 
the noninstallment debt sector, where an aggregate 7 percent 
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expansion stemmed from an 8 percent rise in single payment 
loan and charge account debt and a 4 percent advance in 
service credit. Installment debt gained fractionally, a 7 
percent rise in installment loans being largely offset ‘by a 5 
percent decline in installment sales credit. There was a 
marked shift toward longer maturities and smaller down- 
payments in the installment sales field following easing of the 
regulation in July 1951, but no marked advance in outstand- 


ing credit. 

Regulation W was suspended in May of this year. On 
June 30, 1952, consumer credit amounted to $21 billion, $300 
million above the total six months earlier, but $1.2 billion 


above the April 1952 total. This sharp rise was centered in 


installment credit. 


Technical Note 


The concepts employed in this study were fully discussed in the article published in the 
October 1950 issue of the SURVEY, page 13. The adjustments for duplication are self-explan- 
atory in tables 3 and 4; duplicating corporate debt (table 5) is confined to debt owed to other 
members of an affiliated system. The reader is also referred to the same source for estimates 
for years prior to 1945. 

Estimates for 1945 through 1949 as published in the October 1950 issue have been revised 
because of revisions in the Federal Savings and Loan Insurance Corporation series for mort- 
gage debt on 1-to-4-family nonfarm homes and in the Federal Reserve Board series for con- 
sumer credit outstanding. Neither of these revisions, which run back to 1929 in each a 
have been incorporated in the present series prior to the year 1945. In the case of the F. 

.. I. C. revision, the effect upon the debt components in tables 1 and 2 is negligible; in the 
case of the F. R. B. revision, only a matter of classification in table 7 is involved (single- 
payment loans of over $3,000 by commercial banks have been excluded from consumer credit 
and added to unincorporated financial and commercial debt). 

State and local government data for 1950 and 1951 are not strictly comparable with 1949 
ind earlier years because of Bureau of the Census classification changes, particularly with 
respect to cities and special districts. (See “Governmental debt in 1951," Bureau of the 
Census, December 1951.) Other revisions for recent years have resulted from the incorpora- 


tion of additional basic data. 





American Foreign Investments 


in 1951 and 1952 


(Continued from page 9) 


facturing investments in Europe were also steadily main- 
tained, largely as reinvested earnings. In the first half of 
1952 there was a greatly increased capital outflow to coun- 
tries in the Mid ile ‘Kast, Africa, and the Far East. In some 
cases this may have reflected temporary factors, such as tax 
payments, but in others there are prospects for sustained 
outflows, given reasonably favorable conditions abroad. 


Portfolio investments maintained 


Portfolio investments in 1951 and the first half of 1952 
continued at an annual rate of about $350 million. This 
was less than the 1950 rate, which included a large loan to 
France the proceeds of which were held in the United States 
by the French Government as monetary reserves, so that 
there was no real capital flow to France. Most of the 
remainder of the 1950 outflow consisted of purchases of 
bonds payable in Canadian dollars, with the expectation that 
the Canadian dollar would appreciate, \ ielding a speculative 


profit. In 1951, however, Canadian municipalities and 


provinces sold $290 million of new bonds denominated in 
United States dollars to carry out numerous public projects 
and United States investors purchased about $150 million 
of International Bank bonds. On the other hand, there 
was some liquidation in 1951 of the Canadian bonds pur- 
chased in 1950. 

Portfolio investments in the first half of 1952 were lower 
than in the same period of 1951, but the demand for Cana- 
dian issues of stocks and dollar bonds and for the bonds of 
the International Bank and Israel remained active. There 
were also long-term bank credits of about $50 million, con- 
sisting primarily of commercial bank participations in a loan 
to Belgium negotiated by the Export-Import Bank. 

Some financing of foreign trade which is undertaken on a 
short-term basis by banks and exporters takes on a long- 
term aspect when repayments are blocked. Thus, short- 
term claims on all foreigners, i. e., claims with an original 
maturity of less than one year, ine reased by $131 million net 
in 1951 and the first half of 1952, but claims on Brazil alone 
increased by $293 million in chat period, 
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STATISTICAL SERIES 





axe 


New Series on Retail Store Sales 


Bective with this issue the Survey or CuRRENT 
Bustness will carry a new Department of Commerce series of 
retail store sales which wil] be substituted for the old series 
published up to this time. 

The new series involves a basic change in methodology 
adopted by the Bureau of the Census which, starting with 
1951, utilizes direct estimates of retail sales from blown up 
sample data.” The new estimates are not linked to a Census 
of Retail Trade base, a factor that accounts for most of the 
entire difference between the total levels of retail sales indi- 
cated by the old and new series. 

The sample of establishments from whose sales reports the 
new estimates are derived each monthconsistsof about 40,000 
organizations controlling and operating about 100,000 
stores, each of which has been chosen with a known proba- 
bility of selection. These organizations have monthly sales 
which in 1951 averaged about $3.5 billion. The estimates 
from this sample of reporting firms are derived essentially by 
weighting the reported sales of each member of the sample by 
a value dependent upon its probability of selection. 

The old series which is available for the years 1929 and 
1933 and by months from 1935 on, will not be continued in 
the future. Based on the new procedures estimates of 
monthly retail sales unadjusted for seasonal factors have been 
published for several months by the Bureau of the Census. 
This series cannot be carried back prior to January 1951. 
In this and forthcoming issues of the Survey the new data on 
an adjusted as well as unadjusted basis will replace the 
previously published series. 

To afford a proper comparison between the old and the 
new series, the shift to the new basis was held up unt il the old 
series for the year 1951 had been revised following the 
methods which had been used before in obtaining annual 
levels. The revised figures for sales of retail stores by kinds 
of business by months for the year 1951 are given in table | 
These revised data are comparable with the series previously 
published in the Survey and thus provide a continuous series 
for the period 1929-51 inclusive 

The new estimates of sales of retail stores, by months for 
the year 1951, are shown in table 2. There is thus available 
for analytical purposes a one-year overlap of the new and old 
series. 


Chain store series replaced 


The new method of estimating sales of retail stores does 
not provide data on sales of groups of 4 or more store units 
centrally owned and operated. The new data on sales 

1 A detailed description of the new series and a discussior 
to the new basis is contained in a statement a lable uy 
Census. 
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differentiate only firms with 11 or more establishments. 
Table 3 presents the final revised figures by months for the 
vear 195] of sales of chain organizations on the old basis 
which are directly comparable with the series previously 
published for the period 1929-50. , 

In addition, for the vear 1951 there is provided in table 4 
the new estimates of sales of organizations with 11 or more 
establishments riving both unadjusted and adjusted dollar 
sales by months and by kinds of business. Thus lor these 
types of organizations also an overlap of both series is 
available for the vear 1951. The level of the new estimates 
in table 4 differ from the old in table 3 primarily because of 
the exclusion in the new series of the sales of organizations 
with 4 to 10 stores 

Both for all retail stores and for multiple unit stores the 
series carried forward for 1952 in the S tables are on the new 


: ; 
DAsis 


Comparison of sales levels 

It will be noted that the sales levels for the vear 1951 on 
the old and new basis are hot the same The principal 
factors accounting lor differences 
are described below. 

In the first place the estimates hitherto 
Department of Commerce were aadyusted 
figures obtained in the various Census vears 
for the vear 1948. Thus the old estimates agré 
Census figures for the year 1948 and for earlier Census years 
and have been carried forward to the end of 1951 utilizing 
the estimating methods described in the November 1943 
and September 1948 issues of the Survey OF CURRENT 
It should be noted that these pro edures applied 
1939 and 1948 


between the LWOo series 
prepared by the 
to the universe 
the latest being 


with the 


SUSINESS. 
over the period between the two Census vears 
were quite successful in estimating totals that agreed closely 
with the final 1948 Census figures 


Undercoverage in census years 

The various trade Censuses, however, do not measure 
sales of all retail stores during the Census vear but rather 
the sales of stores in business at the close of the year For 
example, the 1948 Census was defined to cover only establish- 
ments in business on December 31, 1948 As a consequence 
most stores which were in business in 1948 but went out of 
business before the year’s end were not enumerated. <A post 
enumeration survey of the Bureau of the Census has con- 
cluded that a net sales difference of 1.5 percent for all retail 
trade may be accounted for by this cause 
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Table 1.—Sales of Retail Stores by Kind of Business, 1951—Old Series Revised ! 


{Millions of dollars] 























—_—— 
Septem- Novem- | Decem- | / ] 
Kind of business January February March April May June July August — October ~—_ | ber — 
Unadjusted 
All retail stores 12, 207 1i, 247 13, 035 12, 034 12, 887 12, 861 11,778 12,771 12, 692 13, 468 12, 986 15, 009 152, 975 
Durable goods stores 4, 488 i, 141 4, 625 4, 368 4,699 4,618 4, 158 4,554 4, 356 4, 638 4, 182 4,343 53, 170 
Aut 2, 448 2 2, KH 2, 258 2, 433 2,411 2. 169 2, 386 2, 232 2, 266 2,010 1, 904 27,316 
h r 2. 29 lfi4 0 2,134 2, 205 2, 270 2, 036 2, 243 2. 099 2, 124 1,872 1,750 25. 634 
| Ea | 131 144 134 138 140 133 143 133 142 138 14 1, 682 
Hi i 711 657 670 608 631 620 4 662 657 725 730 838 8, 073 
| isefurt ng 397 36 (2 383 415 400 356 415 390 448 451 514 4,043 
nees and radios ‘14 24 268 225 216 220 208 247 258 277 279 324 3, 130 
— ' R] 71 a] a3 O5 102 77 85 &S Ys i121 274 1, 256 
Puild | hardware group siy'2 716 RAS 911 097 962 R07 043 902 1,019 858 738 10, 648 
j iterial AUS 52 (27 673 73 715 674 713 667 7A 617 492 7, 708 
204 191 226 238 263 247 223 230 235 256 241 206 2, 850 
Ot 446 we 17 1S M3 523 451 47s 477 530 463 539 5, 877 
Nondurable goods stores 7,719 7, 106 8, 410 7, 666 &, 188 &, 243 7, 620 8, 217 &, 336 8, 830 8, 804 10, 666 99, 805 
4 78S #34 922 739 824 Ri) 5Us Mi 923 969 1, 337 10, 043 
} M4 149 101 156 178 197 142 139 170 206 235 353 2,320 
‘ ‘ “4 o4e 68 10 399 2 217 267 343 378 386 4589 3, 923 
| ther are if 137 199 152 72 165 126 139 179 v1) | 216 313 2, 163 
126 102 164 121 145 148 113 117 149 138 132 182 1, 637 
D $52 14 80 52 306 70 sH3 370 363 380 365 495 4, 500 
|} " R30 955 954 971 ss Us 1, 0% 1,019 1, 028 957 1, 003 11, 626 
F 2, * tt 2, Ft s, 135 2, S46 O57 s, 155 3, 020 3, 211 3, 160 3, 141 3, 152 3, 461 36, 40 
2 2, 218 2, 49 2, 200 2, 458 2, 561 2, 410 2. 54 2. 46 2. 516 2, 550 2, 831 29, 816 
, 9 at 5G uy ee ol 628 414 625 602 650 7, 124 
, rit Hon f 678 714 718 720 734 ey 737 713 727 8, 390 
G 1, 306 ! 1, 464 1, 334 1, 462 1, 427 1, 200 1, 399 1, 479 1, 637 1, 778 | 2, 531 18, 170 
R40) 722 SSS 819 ASU Rit 696 R40) 906 1,019 1, 138 1, 517 11, 130 
170 } 239 19 2 218 aK 219 239 245 480 2, 807 
‘ mH om " 22 Th) 304 10 379 392 534 4, 233 
( RAN 800 877 7&8 782 73 7¥1 775 as 870 1, 112 10, 136 
2 208 221 19 214 190 24 217 347 232 384 2, 834 
f ay 654 me AGS 540 AST 55S 637 638 72 7, 302 
SEASONALLY ADJUSTED 
All retail stores 13, 613 13, 404 12,770 12, 426 12, 557 12, 440 12, 288 12, 681 12, 530 12, 841 12, 781 BEGSS Pebesccesce 
Durable goods stores 5, 118 5, 048 4,615 4,333 4, 346 4, 282 4,094 4,278 4,304 4,378 4,234 aa 
Aut 2 2 2, tit 2, it 2, 167 2, 209 2, 232 2, 060 2, 218 2, 219 2, 268 2, 146 2, 085 j...- noe 
MM 2, 44 ‘ 2 2, 029 2, 131 2, 110 1, 940 2, OVS 2, OS3 2, 138 2,013 R  ) aera 
186 ! Lit 13s 128 122 120 125 136 130 133 129 |... casi 
a30 ~ Oe 7M #48 Se 601 606 645 652 657 679 652 
I i hit 4s 4 42) “2 $7¢ 378 389 HF 397 410 417 | 412 
i ‘ ‘ 279 24 22 223 217 240 255 247 262 240 |... 
0! 1M 107 102 101 102 1x 103 103 112 108 |... 
ly 10 7s 40 2h Sup RAT a7vTO x4) ao0 S61 R16 SO _ 
ris) | 22 702 691 65S (41 (47 621 503 624 580 568 |. 
250 ‘ 24 238 232 226 223 22t 237 237 236 236 }.. 
2 41 is WW ‘SI Ait 168 50) 4sy 481 491 
Nondurable goods stores 8, 495 8, 35 8, 155 8, 093 8,211 8, 158 8,194 &, 403 8, 226 &, 463 8, 547 8, 504 |. 
Apr Q a sf son g30 800 835 S38 ToS S41 866 849 |... 
M hi 210 2 ! IS] Sv 179 a 2 177 104 Wl 191 |. 
} ' ¥ Is +28 318 31 $21 321 333 342 | 339 | .- 
201 1st ! 17" 182 171 177 171 168 178 186 | 185 |... 
1M 12 140 132 138 137 132 136 137 134 
) 3H ts) is SAS sy 372 371 37 373 378 376 | 386 
I O42 " is] 951 “)7 975 973 87 975 | 966 Yso 966 
, 02 ( O14 3, 000 3, 050 8 O45 3, 067 3, 164 3,087 | 3,078 3, 183  @ eae 
( 2, 43¢ 244 2, 4s 2, 419 2, 458 2, 404 2, 45¢ 2, 55 2, 493 2, 471 2, 586 2, 505 }.- 
587 Sst 578 58! 601 581 611 609 504 607 597 | 592 
G 793 722 714 604 680 690 663 682 6s4 705 74 719 }.- 2 
; 1, 663 1, 547 1, 463 1, 454 1, 483 1, 464 1, 468 1, 530 1, 486 1, 516 1, 558 1, 538 nelite 
" 1, 068 v7 8U3 SS RAD Su SUS y24 YOd 916 953 929 a 
\ 233 223 226 227 236 230 241 245 234 240 235 234 om 
( Lise 362 $4 44 342 358 340 320 358 348 360 370 375 
oO { 840 S55 5 82 S14 S812 817 RO 823 979 avo S59 
234 242 221 223 224 224 22 2 2as 4a 214 219 —— 
606 613 4 603 5M ‘SS 5Y1 ; 5 632 656 CEP Epacudetess 
i with data published for the period 1929-50 
, to millior the detail doe not necessarily add to the tot ils 
epart nt of Commerce, Office of Business Economic 
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In addition it was estimated that failure to enumerate 
firms which had actually been in business on December ol, 
1948, accounted for an undercoverage of about 1.3 percent 
of total sales. By enlarging the concept of retail sales to 
include all stores in business at any time in 1948 and by 
accounting for Census undercoverage, the level of sales in 
1948 has been estimated at about 3 percent above the 1948 
Census total. 
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To the extent. therefore, that the (‘ensus universe firures 
do not account for these factors the extrapolations carried 
forward in the old series from the 1948 base would also be 
deficient It will be observed that the total sales estimate on 
the old basis for the vear 1951 as given in table 1 amounts to 
$153 billion compared with the new estimate of SI5S8 billion 


The difference betwee n these totals is a 


given in table 2 


Fable 2.—Sales of Retail Stores by Kind of Business, 1951—New Series 


\ 


All retail stores ? 
Durable goods stores ? 


Automotive group 2, 54 2 33 ¢ 9 
Motor vehicle, other automotive d r 2 2.1 g 9 
Tire, battery, accessory dealer 168 { ‘ 

Furniture and appliance grou; 

Furniture, home furnishi 


Household appliance, radi: 











Jewelry stores______- 
Lumber, building, hardwar 
| 


Lumber, building materials d 
Hardware stores. _ ; 9 


Nondurable goods stores ' 8.014 


Apparel group 
Men’s and boys’ wear stores 
Women’s apparel, accessory 
Family and other apparel st: 
Shoe stores. . 


Drug and proprietary stores 
Eating and drinking places 
Food group ?. 

Grocery stores 


Gasoline service stations 
Genera] merchandise group 
Department stores, includir 
Variety stores 
Other general merchar 


Other nondurable goods stores: 2 
Liquor stores. SES 


All retail stores * 


Durable goods stores ? 5, 260 


Automotive group 
Motor vehicle, other automot 1, : 
Tire, battery, accessory deal 


Furniture and appliance group 
Furniture, home furnishing 
Household appliance, radio 


Jewelry stores___..__- 

Lumber, building, hardware group 
Lumber, building materials d¢ 
Hardware stores 


Nondurable goods stores ? 


Apparel group 
Men’s and boys’ wear stor: 215 
Women’s apparel, accessory stor: 54 
Family and other apparel st 18 
Shoe stores. __...- 147 


Drug and proprietary stores 
Eating and drinking places 
Food group ? 
Grocery stores. __. 2 


Gasoline service stations 

General merchandising group 
Department stores, including n 
Variety stores - 
Other general merchandise 











Other nondurable goods stores: 2 
Liquor stores_- 


! Titles have been changed to conform to " 
2 Sales of other durable goods stores, other food 


Note.— Due to rounding to millions, the 
Source: U. S. Department of Comr 


Unadjusted 
13, 293 13, 266 12, 364 13, 268 13, 103 13, 858 I 1 15, 375 158, 223 
1,782 6,727 1, 288 1,734 4,495 { 1,2 1,543 | 54, 479 
+f 5 —y 
i 574 
5. 604 
4 SM . 28 
7, 470 
8.512 s g f 5 ' 
é > 8.075 8, 534 8, 608 il 15 10,8 a 103,74 
* ~ | 
' 
| ‘ 
| 
” | ‘ 
<| 
2s 2 | 
SEASONALLY ADJUSTED 
12,979 12,91 12,7 13, 074 12, 992 13,2 13,2 | 
4,472 1,399 6,22 4, 387 1, 398 i,4 i 4 l 
i 
i 
] 
. ) | 
. { | 
9 ) on | 
Ala " j | 
& 50 R514 8, & §s & 594 ~ ; S aif | 
4 | 
/ " | 
| 
x " . 4 2 | 
~ + 7 “| 
ti 
‘ 1, 474 is , 1st) ~ 
245 2 24 251 237 
l l 2 24 } 
238 247 250 247 5 2 
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little over 3 percent and would therefore be in line with the figure applies uniformly to all the various groups of retail 
assumption that the 1948 base figure is itself on the low side. stores. 

The study of the completeness of the 1948 Census of Busi- 
ness pertained only to the over-all total. No estimates of | Comparison by lines of trade 
this type were made by lines of trade. It is conceivable that : ; 
considerable variation could exist in individual lines of trade. 
Consequently it cannot be assumed that this 3 percent over-all 


The comparison of the old and new trade estimates for 
1951 for the subgroups of stores yields varying results. For 


lable 3.—Retail Sales of Chain Stores and Mail-Order Houses by Kind of Business, 1951—Old Series Revised— 
Firms With 4 or More Retail Stores ! 








= ; 
, ; Septem- Novem- | Decem- Avnual 
January February March April May June July Augus ber | October ber ber total 
Unadjusted dollars (millions 
Total 2, 499 2,342 2, 876 2,577 2,812 2, 857 2,541 2,772 2, 828 3,023 3, 026 3, 847 34, 000 
Durable goods stores 3O4 273 297 295 321 322 297 329 324 355 328 380 3, 825 
Ant 7s 71 70 72 79 RS a0 SY 79 81 75 06 wd 
; 6 2 35 34 31 4 32 32 2 27 389 
I 4 s 3 0) 44 51 49 55 47 49 47 69 575 
| ss r rl x2 “4 S 77 #2 “4 106 107 | 130 1, 141 
I i! ; i Hi) 15 t ) 17 17 55 56 | 71 569 
7 ‘4 1" 1] TD 0 8 i 17 51 51 | 5Y 572 
) & ) ) i % 9 10 1 3 | 30 138 
; 02 , ‘ i 4 2 5 142 158 132 123 1, 582 
SS ‘ O68 104 0 " iz 106 121 06 72 1, 147 
Nondurable goods stores 2, 195 2, 068 2,579 2, 282 2, 492 2, 535 2, 244 2, 443 2,504 2, 668 2, 697 3, 468 30,175 
x 2 2 2 ) 2 v 237 246 252 367 2, 765 
“a 2 7 os ; x yi) +] 35 52 342 
) ‘ s4 “ “4 72 st) Ww 104 105 1”) 1, 137 
’ | } i iu 5l 75 Say 
{ { ‘ { Os Os 62 “oO oO 745 
Hy 7 72 77 73 105 905 
P { it 4 r 6s 66 6S 64 | 69 779 
, T "iu { ~ iNT ? O72 1, O89 1, 106 1, 230 12, 921 
su 5 * iT ( Ts 4 ut 970 wy2 1, 111 11, 569 
s ' i t ; 117 118 1l4 119 1, 352 
is 14 iy uy 2 2 2 51 eI 52 5 609 
is SS ) SO) ~ Hu4 s Sb. Liv Y5Y 1, 391 4, 950 
% is j 152 | 7 38 t 536 567 ARS R21 6, 149 
”) (2 3 6 w) 76 ) 100 125 152 152 1, 254 
i j “ 7a IS] 165 ‘ Is LYS 206 K 2, 326 
( 82 i } 172 176 174 161 17 173 228 191 253 2, 248 
Seasonally adjusted index average daily sales (1935-39= 100) 
Total $92.7 82.8 370, 2 364, 0 372.8 370.5 374.5 383.9 375.6 384.3 386, 8 389.8 378.8 
Durable goods stores {78,3 156, 0 108, 8 389, 8 376.3 377.1 370, 0 379.9 385, 0 389, 9 395. 6 389, 4 396, 7 
\ 5 100.8 *AS 238.9 237 49.0 All ) 258. 7 257. 5 255. 5 258. 5 257.9 
ONL 8 mi | 2X58 243.2 273.2 241.2 239.9 246. 6 231.6 229.0 245. 6 
I 15.8 42 2 H 2 235.8 272. 4 265. 5 273. 1 280. 2 267.0 
iH 687.7 640 179 192.9 473. 5 V2. ¢ 530. 5 42. 2 559. 2 540.3 541.6 
} Vis 0 4 4 i wie 84 417 {07.3 48 $23.6 156. 2 460.0 46.3 437.0 
| 7s Mo. 4 s an Mwy “14.9 On. 7 wo. 7 703. 4 681.4 719.8 0.0 710.8 
10. ¢ 428 i 1. ¢ { 5 124 $30.4 125.0 $33. 1 436. 0 477.8 458. 5 446.0 
23.4 7.9 ‘ 170.9 457.7 440.0 $51.4 H H 127.9 435. 5 439.4 432.0 453. 4 
14.8 1K * 74.0 { 1s 47.6 F 24.9 338. 6 336. 2 327.8 351.7 
Nondurable goods stores 182. 4 374, 0 65, 6 360.9 372.4 369.7 375. 0 384.4 374.5 383.6 385.7 389.9 76,7 
Ay r M.¢ wy2. 1 Pal) v4 weg 293. 0 1. 7 303. 8 292. 1 302. 5 313.1 313.1 302. 7 
29.8 22H. 1 "2 “4 Di. 195. 8 229. 2 2 l 175.9 203. 6 217.6 215 DS. 7 
13.0 24.4 21 7 l 323.8 4.4 2s 31.9 41.2 51.1 354.3 334. 1 
“1.4 (58.8 ne 610 658.8 633. 7 49.1 M68 616.9 633.0 679.0 691. 1 653. 1 
241 226. 7 pA Y4 105. 4 259. 6 223. 5 22h. 3 24.9 226. 8 228. 0 228. 8 223.3 228. | 
| 246.1 2 251.8 241.2 239. 2 247.1 247.3 249. 7 251.4 253. 1 247.3 246. 6 248.0 
} h 274.9 20, 2 972.2 270.1 25? 4 277.0 2M. 1 ». 279. 4 281.4 286. 0 Js0. 58 278.3 
r 5.1 "” "y 12.8 410.2 114.0 414.8 125.5 12.5 4.2 450.4 436. 2 413.6 
i ’ $23.1 123.8 427 434 440.8 439.1 $52.4 447.8 445.9 450.0 406. 2 439. 3 
( 272.7 272 264. 0 270. 0 279. 5 28. 9 2M. 2 25. 1 275.9 282. 1 277.1 275.0 75. 7 
Crasol tat 174.7 174.0 172. 2 167.2 1M. 0 1M. 4 1. 2 14. 7 165. 4 170. 5 172.5 173. 6 168. 5 
(rem 1 $43.5 $14. ¢ | M5 10.8 80. 4 103.9 418.6 193. 3 10.1 405. 2 403.4 405.0 
b> t mals, and general met 
635. 5 506. 8 559. 5 535.8 55S. 1 ‘M0. 7 560. 9 500. 6 551.0 556. 6 SAS MAI SHR. 0 
{ 47.8 Os. ¢ 1. 7 280. 9 292.3 2n6, 6 205.6 2n3. 7 273. 2 283. 8 302.0 206. 1 203.5 
\ 258. 2 47.9 1 250.9 263. 0 255. 1 267.4 75.7 260. 2 266. 5 261.0 259.8 261.4 
( 124.7 134.0 114.9 417.9 417.0 423.3 416.7 416.8 435.8 525. 1 452.4 493.5 440. 2 
I r rable with data published for the period 1929-50 
lated busine ot separately show! 
I millions, the detail does not necessarily add to the group totals 


il 
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the broader groups of stores the results are fairly consistent 
with the over-all behavior but for some of the smaller groups 
this is not the case. 

For total durable goods store sales the estimates derived on 
the old basis are about 2% percent below the new, and for all 
nondurables 4 percent. Most of the subgroups also are not 
too far out of line. A few subgroups, however, show an 
appreciable departure from the over-all pattern Gasoline 
service stations, jewelry, parts and accessories, and household 
appliance and radio stores show totals in 1951 on the old 
basis which are from 7 to 12 percent below the new. On the 
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other hand, for building-material dealers, hardware and family 
stores, the estimates for 1951 on the old basis are from 4 to 7 
percent above the new figures. 

It should be pointed out that sampling variability accounts 
for an important part of the differences in the results of the 
two procedures. This sampling variability is relatively 
small for the more extensive groups of retail stores but may be 

When account is taken 
verage, the 
scem quite 


substantial for the smaller froups 
of this factor in addition to the chang co 
results obtained by the two methods of | 


close 


Table 4.—Sales of Firms With 11 or More Retail Stores by Kind of Business, 1951—New Series 


Kind of business 


Total ? ie 


Durable goods stores 
Automotive group * 
Tire, battery, accessory de 


Furniture and appliance grou; 
Furniture, home furnishing 
Household appliance, rad 

Jewelry stores___ : 

Lumber, building, hardware gr 
Launber, building materi 


Nondurable goods stores ' 


Apparel group 
Men’s and boys’ wear stor 
Women’s apparel, acces 
Family and other appar 
Shoe stores 


1 


Drug and proprietary store 
Eating and drinking places 
Food group ? 

Grocery stores 


Genera] merchandise group 
Department stores 
Other general merchandise st 
Mail-order (catalog sale 


Gasoline service stations | 
Variety stores | 
| 


Tetul 


Durable goods stores 


' 
Automotive group 4 | 
Tire, batte ry, accessory dea 

i 


Furniture and appliance grou] 
Furniture, home furnis} 
Household appliance, rad 


Jew elry Stores 


Lumber, building, hardwar 
Lumber, building mater 


Nondurable goods stores 2, 22 2, 


Apparel group ‘ 
Men’s and boys’ wear store y 
Women’s apparel, access: f f 
Family and other apparel 
Shoe stores ° 


Drug and proprietary stores 
Eating and drinking piac: 
Food group ?. 

Grocery stores 





Gasoline service stations 
General merchandise group 
Department stores 
Other general merchand is 
Mail-order (catalog sales , 7 ’ 
Variety stores . 178 


1 Titles have been changed to co . us 
2? Group total includes other related busi: not separat ‘ 
§ Motor vehicles and other automotive di rs’ sales are 1 ij 


Norr.— Due to rounding to millior 


Source: U.S. Department of Commerce, Office of Bu 


Unadjusted dollars 


2, 12 2, 184 1, 921 099 | 5 26, O15 


SEASONALLY ADJUSTED DOLLARS 


2, 420 2, 350 2, 42 { | 28, 536 


0) 201 199 204 199 


; 
DS dm de 








Monthly BUSINESS STATISTICS 


TH STATISTICS here are a continuation of the data published in Bustness Statistics, the 1951 Statistical Supplement to the Survey 
or CuRRENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
and dollar values refer to adjustment of monthly figures for seasonal variation. 





numbers 
Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to July 1952 for selected 
series will be found in the Weekly Supplement to the Survey. 









































— 1951 1952 
Unless otherwise stated, statistics —_ | a ; — — 
)and descriptive notes are shown in the | Santon, | ita ae Ne : 
esi Statietic 7 Supplement to the Survey July | August = yy October “er — January — | March | April May | June | July 
| | ! 
GENERAL BUSINESS INDIC ‘ATORS 
| | 
NATIONAL INCOME AND PRODUCT ¢ 
i 
nails | ted qt rterly t ts ls nnus lrates 
Sees nal Af : iq , x 5 is ata bil of dol om. 2 ORS. 6 288.0 -- 
Compensation of employees, total do Isl. 0 183. 4 186. 5 186. 9 ; 
1 ealaries. total do 172.1 174.3 177. 4 177.8 
Private do 142.0 143.8 145.8 |. 145.6 | 
Militar’ ac 1 0.6 oees i a ee he 
Gove ent liar do 21.0 20.9 
pesca fs oo @ one and salaries do “9 9.1 9.0 | 2). 
Prop at 1 rental income, totalo” do “ws 53.1 52.1 51.9 | 
R 1 J i 26.0 26. ¢ 27.3 | 27.6 . 
t i ] x 17.0 15.4 8 
| f d 1 9.4 9.4 | a 
( i tory valua id 4 | 
t f dol 1.9 2.5 42.7 - 
( bref ot ’ x6 0 97) 
Cc t hilit ' 1.8 22. 2 24.7 
( f f ‘ Wey 17 18, 1 o«s 
' ° , tment 3 9 3.0 om, f | 1.7 me 
Not ; 6.5 6.6 6.7 | i | es 
Gr t.t 0.9 7.1 4 343. 2 | 
Pi J "i. 4 210 2 214.9 | 
2 25 25. 2 26. 4 
| l 2 116.2 118.0 117.8 
67. 69.0 70.0 70.8 
Q . , 6.2 2.9 50. 0 49.3 
( 22.4 22. 4 23.7 23.6 
me 24.9 24.7 25.7 25.7 
( } so 5.8 6 1 
Ni é 1.1 2.6 1.9 9) 
Ge f is and se : 
hil. of ‘ 71.2 74.4) 78.0). 
} Q ent sales { { 8.9 | 51.2 | 4.9 | 
21.7 22.3 23. 2 | | 3.0). 
| 
: : onh. 1 262.0 | 263. 0 | | 204. 4 Z 
I } « 27.0 | 0.4 32 5 32.9} - 
} ble px 27.1 231. ! 5 231.5 |” 
| ies 20.7 ie 21.1 3 | esi; eee 
: | 
PERSONAL INCOME, BY SOURCE! | | 
| ' 
is ) | | | 
I f bil lol 4. 5 256.7 2 1.7 20.9 3. 4 3. 4 23. ! 261.9 M2. 5 24. 5 * 206.7 264.2 
W lishursements, tot do 70.7 171.2 ! 174.0 174.8 | 176.0 176. 7 178.0 177.3 176.7 177.9 °179.3 | 177.5 
( d ndust rie io 75.0 74.8 75.7 75.9 75.8 77 77.3 | 78. 2 77.7 76.9 76.7 77.2 | 74.4 
I lt do H 1 ‘ 4) 46.5 46.7 47.1 | 47.1 47.0 47.0 47.7 r 48.5 | 49.2 
ic do ”. 4 4 »4 .7 2.8 8 0.8 | 20.9 1.8 21.0 | 21.3 | 21.3 | 21.5 
G do 0.0 29 29.7 0.9 1.7 31.0 1.5 | 1.8 31.8 31.8 | 32.2 | 32.3 | 32.4 
v receipts, total 9 do 167 167.9 168.8 170.5 171.3 172. ¢ 173.1 | 174 173.9 173.4 | 174.6 r 175.8 173.8 
Ot f io 4.2 4.2 4.2 4.3 4.2 ‘ { 1.3 4.3 4.4] 4.4 4.5 45 
Pr ental income do i). | 1.5 0.9 3.4 52.5 i 3.4 21 0. 7 51.2 51.7 | 52.8 52.5 
re neome and d lends. do 20.4 2a 21.0 8 20.5 21.1 m1 20.5 21.0 21.5 21.5 | 21.4 21.3 
I f ts . do 12.5 12. ¢ 12.4 12.7 12.4 12.1 12.8 12.4 12.4 12.3 | 12.6 | 12.5 | 12.3 
Less personal contributions for social insurance | 
bil. of dol 3.4 | 3.3 3.3 3.5 3.5 | 3.4 3.9 3.8 3.8 | 3.6 al 3.8 3.9 
| 
Total nor ultural income do 234.0 | 235. 5 26.4 239.1 | 239.5 | 240) 241.7 43.4 | 242.7 242.9 244.9) *° 245.9 243 
| | 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES ? | | 
All indust ris rterly total mil. of dol_.| es | 6715 ee ie. 6, 228 r 6, 951 
Manufactu do 2 S41 ae 2. 235 2,742 J r 3,302 am 
Mining do rr¢ PT: 44 208 , | ees 
Railroad do 34 432 362 6% ee i 
rransportation, other than rail do 72 44 361 -" i. 4 
Publie ut do ; 1, 42 : 1,117 847 |. . r O57 PRS: 
Commer | other eee 1,870 |... aS; 4 =< 1, 949 1. 1, 708 : a a 
Revis 
tRevised seri Quarte rly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952 
SURVEY for t! ut 7 Includes ae ntory valuation adjustment. § Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross 
ational product above . De rived by deducting employee contributions for social insurance from total wage and salary disbursements. © Data through 1951 represent employee con- 
tributions only; thereafter, personal prtbe Ame one of self-employed persons are also included. t Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data begin- 
ning 1947, see pp. 20 and 21 of the August 1952 SURVEY. 
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Unless otherwise stated, statistics through 1951 
1950 and descriptive notes are shown in the 
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7ENERAL BUSINESS INDICATORS—Continued 


-_ 


FARM INCOME AND MARKETINGS! | 





Cash receipts from farming, including G 
payments, total n 
Farm marketings and CCC loans, total i 2, 641 ISS g 424 o : ; 
Crops-_.- 0 1, ORF 1 O4 ; - 
Livestock and products, total ) 5S 1.¢ 4 > “¢ . Os 
Dairy products ) ° a yee ‘ 
Meat animals 
Poultry and eggs 
Indexes of cash receipts from marketir 
loans, unadjusted: 
All commodities 19 
Crops 
Livestock and products 
Indexes of volume of farm marketings, ur , 
All commodities 1935 10 f f ‘ , 
Crops ‘ i . ' 
Livestock and products ‘ FS me . 5 


INDUSTRIAL PRODUCTION 


lol ) 65 19 ) F ny 
é < $ i 2 4 2 (4 2 122 


Federal Peserre Inde 
Unadjusted, combined index 
Manufactures ; 29 


Durable manufactures 
Iron and steel ; 54 : 
Lumber and products 5 158 Q m - 

Furniture 

Lumber- 
Machinery 
Nonferrous metals and product } 

Fabricating. aS } ‘ 

Smelting and refining . . 


Stone, clay, and glass produ 
Cement 
Clay products 
Glass containers 
Transportation equipment 
Automobiles (incl. parts i 21 


Nondurable manufactures 
Alcoholic beverages 
Chemical products 

Industrial chemicals 
Leather and products 
Leather tanning 
Shoes 
Manufactured food product 
Dairy products 
Meat packing 
Processed fruits and vege 


Paper and products ‘ f 
Paper and pulp i . : 

Petroleum and coal product ’ 4 
Coke 
Gasoline 

Printing and publishing 

Rubber products 

Textiles and products 
Cotton consumption 
Rayon deliveries 
Wool textiles 

Tobacco products 


Minerals lr ’ 
Fnrels d 7 . 
Anthracite i 6 77 ) . 
Bituminous coal 
Crude petroleum i 15 F 
Metals ___. do 4 67 , . , 


Adjusted, combined index do 212 2 
Manufactures d 222 22¢ 


Durable manufactures do 265 67 
Lumber and products i { 1 ia 149 | 1 
Lumber.___. ; r ‘ 
Nonferrous metals 9 ’; . - + ~ 
Smelting and refining lo 22¢ 21 { ; 9 ; ; ~ 
Stone, clay, and glass products d : 2 ; ; 
Cement__ i 2 221 219 ; 219 > - ry 
Clay products ; 1 173 ; 1 a 
Glass containers d 2R5 2 


Nondurable manufactures ; . 1 } 
Alcoholic beverages . - a4 
Chemical products 
Leather and products 

Leather tanning 
Manufactured food product d ‘ 

Dairy products i ry 

Meat packing d 2 162 f 57 

Processed fruits and vegetables { 9 , ' - - 





’ Revised. » Preliminary 


$Data through 1950 have been revised t corpor 
extending back to 1910 in some instances 
oO’ Seasonal factors for a number of industries were fixed at 100 


ire shown on p. 2 f e |) } RVE 
juring 1939-42; data for these industries are shown only in the unadjusted ser 
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1952 


Septem! I 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
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INDUSTRIAL PRODUCTION—Continued | 
ederal Reserre Index— Continued 


ntinued 








Adjust ‘ . 
Mar re Continued 
Nond hile nufacture Continued 
- ; 1035 390— 100 
] do 
t nul hing do 
; uct do 
Miner do 
Mot do 


BUSINESS SALES AND INVENTORIES§? | 


190 


196 
183 189 
166 174 
161 183 
156 165 
132 134 


420 * 43, 575 


1951 


| Septem- 
er 


197 
192 
179 


167 
137 


, 449 
591 
0, AOR 
11, O83 
&, 306 
2, O86 
, 680 
wuz 


) 
r 4.308 
s 


504 





1.{ 
1, 6S 
1 

| 


2, Off 








690) 
1, 443 


Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. 
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1. O06 


aw 
Ss 
&2Y 
1, 486 
2, 92 
438 


1, 343 
21, 924 
19, 430 


S10 
713 


1,379 
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20, 810 
9, 939 
10.871 
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4; those for retail and wholesale trade, on pp. S-8, 8-9, and S-10 


rs series, which have been further revised), wholesale sales and inventories, and retail inventories, see pp. 1 
that beginning with this issue of the SURVEY the retail sales figures have been replaced by a new series based on procedures developed by the Bureau of the Census; 














January —_ March April | May | June July 
| | | 
| 
| 
| | 
| 
187 | 193 | 192 185 182 r 181 160 
185 189 188 181 175 17 1s 
175 177 | 177 75 170 | 176 157 
176 75 174 IM4 178 189 172 
| 
167 | 167 | 164 166| +140 r 147 » 143 
125 | 128 | 125 141 | r 143 65 » 67 
44,493 | + 45,688 | "43,248 | + 45,444 | + 45,377 | © 43,336 44, 003 
22,484 | 23,334 21,914 23,324 | 23,105 | + 21,848 21, 700 
10, 941 11, 495 10, 743 11, 407 1], 481 r 10, 259 9. 665 
11,542) 11,841] 11,171 11, 917 11,623 | * 11, 588 12, 035 
8,855 8, O48 | 8,314 8,772 r 8,470 &, 829 
2, 586 | 2, 696 2, 495 2, 742 2, 718 2, 793 
6, 269 | 6, 252 5, 819 6, 030 ’ 5,752 6, 036 
r 13,154 13, 406 13, 020 14, 348 r 14,018 13, 474 
4. 30 4 611 r 4,314 r 4, 496 r 4,905 4, 478 
r 8, 788 r®, 795 ° 8, 707 r 8, 851 | 9,113 8, 996 
70,219 | 69,899 69, 972 70, 185 69,914 | * 69, 541 69, 290 
42,206 | 42,192 | 42, 513 2, 450 * 42,213 42, 128 
22, 976 23, 037 | 23,387 23, 458 r 23, 246 23, 003 
19, 230 10,15 19, 126 18, 992 r 18, O67 19, 125 
9, 952 9, 72% 0, 662 9, 467 r 9, 481 9, 405 
4.834 4 722 4, 745 4, 605 4, 567 4, 42 
5, 118 OO4 4,917 4,772 4,914 4, 863 
18, 061 17, 980 18, 010 17,907 | ° 17,847 17, 706 
8,197 | 8, 160 | &, 208 7,901 * 7,733 7, 517 
9, 864 9, 820 9, 802 10, 006 * 10,114 10, 249 
| 
22,039 | 22,137 22, 949 22, 761 22, 347 r 21, 708 19, 979 
10, 473 10, 760 11, 363 11, 349 11,173 r 10, 500 8. 772 
1, 566 11, 378 11,586 | 11,412 11,174 | * 11,208 11, 206 
22, 484 23, 334 21,914 23, 324 23.105 | * 21,848 21, 700 
10, 941 11, 493 10, 743 11, 407 11,481 | * 10,259 | 9, 665 
1,044 1 1, 876 1, 922 1, 904 r 998 1, O58 
1, 238 1 1, 130 1, 210 1, 182 r 1,021 1, 045 
1000 1 1, OSO 1, 067 1, 004 r 1,186 1, 138 
2, 232 2 2, 136 2, 217 2,177 r 2,104 2,012 
1, 602 1 1,673 1, 792 1, 881 r 1,872 1, 18] 
6124 ; 643 702 758 r §82 716 
240 273 278 285 01 320 | 344 
twit 736 679 s4u 791 r 764 | 7¥1 
499 5Al 486 474 515 r 487 | 512 
2a8 284 253 208 290 r 261 | 298 
549 632 50S 590 589 r 564 | 568 
11, 42 11, 841 11,171 | 11, 917 11, 623 r 11, 588 12, 035 
3, O12 3, 166 2, 939 3,144 3, 223 * 3,085 3, 163 
Sis 549 (4 49 652 * 732 746 
25 317 202 $26 311 r 313 328 
1, 139 1, 151 1, O82 1, 20 1, 106 r 1,086 1,139 
768 783 704 Tug 758 * 792 72 
20 218 193 208 220 * 229 212 
69 672 631 610 608 r 605 635 
S75 A) S20 SYS s49 r 88 R35 
l s 1, 508 1, 510 1, 556 1, 54 r1,509 1, 556 
O58 2, ono 1, 989 2, 069 1, 9OS 1,907 2,016 
16S 442 407 438 425 TS bncncabiae 
42,470 42, 583 42, 789 42, 683 42,665 | * 42,257 42, 047 
22, 852 23, 098 23, 446 23, 593 23,780 | * 23,417 23, 009 
10, 618 19, 485 19, 344 19, 000 18, 884 r 18, 840 1s, O48 
16, 491 16, 283 16, 119 15, 889 5,774 r 15, 49 15. 384 
11, 228 11, 581 11,870} 11,918 12,054 | + 11,940 12, 026 
14,751 14, 720 14, S00 14, 876 14, 836 r 14, 767 14, 636 
42, 206 42, 192 42, 332 42, 513 42, 450 ’ 42,213 2, 128 
22, 976 23, 037 23, 209 23, 387 23, 458 r 23, 246 | 23, 003 
2, 807 2, 2, 816 2, 825 2, 859 2,879 | 2, 879 
2,410 2, 2, 469 2, 438 2, 426 r 2,370 | 2, 348 
2,915 2, 2, 977 3, 025 3, 032 3,013 | 2, 985 
5, 187 5, 278 5, 344 5, 319 r 5, 250 | 5, 091 
2 720 2, 663 2, 670 2, 696 r2. 588 | 2, 507 
2, 282 2, 368 » 420 2, 434 r 2,448 2, 521 
539 525 535 OA r 531 §25 
1, O86 1, 078 1, 060 1, 058 r 1,050 1,050 
S68 S78 915 930 951 960 | 951 
724 719 703 708 709 720 | 723 
1, 437 1, 404 1, 416 1, 431 1, 430 r 1,430 | 1, 423 


Unadjusted 


mntories, and orders have been revised since publication of the 1951 STATISTICAL SUPPLEMENT; for appropriate explanations of changes 
5-24 of the October 1951 


Retail inventories are not yet adjusted to the new retail sales series; therefore, they are to be used only in connection with the old 


Busi total mil. of dol r 42, 
M tal do 21, 249 21, 677 
1 lustries do a, Oe 10, O28 
industries do 11, 5S O04 
wl tota do 8, S84 &, 824 
) estal hments do 2 624} 770 
‘ 's estal hments do | 5, 760 6. O4 
R ¢ do....| *12,796 | 713,074 
r t le r 4,223 4, 387 
\ ( ‘8. 573 ’ 8. 6ST 
k o ¢ l of mont | 
mil { dol 70, 268 0, 124 
uf 10 30, GOR 1), 62) 
lustrie ae %), 304 0, 0 
‘ Ti 19, 605 19, AM 
\ ti 10, 315 0, 074 
el a O44 1. 
hment do , 270 1} 
} do 20, O45 10, 429 
r do Q 494 9,154 
re 1c 10, 551 | 10, 27 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS? 
t mil. of dol 19, 601 22, 458 
rie lo &. RO 10, 269 
ndustrie do 10, 78 2, 189 
lo 21, 249 21, 677 
total do oO Mee 10, O28 
lo 1,974 1, 87 
l ts ad 1. 977 
} r 1 equipment lo TI 1, OF 
M | do 1, 708 1, 728 
xe a ein ent i 1, 467 1, 648 
equ ent, n. ¢ 1¢ 49 52] 
xture 10 244 278 
| xeept furniture lo 623 As 
product do Mas 4 
and entific instruments d¢ 232 22 
( ‘ cluding ordnance do 519 2f 
tries, tot Tt 11, 583 11, 6M 
iuet {¢ 3, 032 a4 
1 AY] 65s 
t if 278 200) 
! 1, 182 1, 164 
4 ted rod t ad 940 S54 
I ither prec et | Us t14 
i dor ct | 637 nyv2 
I ublishing 1 740 7G 
ind allied products ! 1, 535 1, 480 
Petr m and coal products do 1,912 023 
I cts do 4.55 407 
Ir montt 
| " ted), total de 6, 840 40, 283 
Durat ndustries ao 20, 383 20), SSE 
Nor rable “is industries do 9, 457 19, 396 
| tage f fabricatior 
Pur ised materiais ao 16, 128 16, 052 
{ CPSs de 10, 180 10, 186 
Finished goods do 13, 533 14, 045 
ok 1¢ (adjusted), total do 39, 908 40, 621 
Dur justries, total de 20, 304 20, 971 
Primary metal do », 426 2, 508 
I ted metal products do 2, 133 2, 278 
Electrical machinery and equipment___do 2, 574 2, 684 
Ma except electrical do 4, 09 4, 667 
Mot icles and equipment do 2, 455 2, 480 
Ir rtation equipment, n. e. 8 do 1, 657 | 1, 757 
Furniture and fixtures . do 588 HON 
Lumt iuects, except furniture do 1,017 | 1,031 
tone i ind glass products do 837 837 
Profe and scientific instruments do 49 68) 
Ot lustries, including ordnance. do 1, 458 1, 483 
R » Preliminary. jSee note marked ‘go’ on p. S-2 
§The te *‘business"’ here includes only manufacturing and trade 
ta for! facturing are shown below on pp. 8-3 and 8 
the ‘ All components of business sales, inve 
lata t ] 19%) for manufacturing (except the orde 
I uld be noted 
begin with January 1951 (see pp. 16-20 
Ghee od to include the new estimates of retail sales; 
» These f res are not yet adjusted to the new retail sales series. 


see last two sentences of note marked ‘“‘t’’ above 





















































S4 SURVEY OF CURRENT BUSINESS g 
september 1952 
Unless otherwise stated, statistics through | 1951 ; 1952 
1950 and vere notes are shown in the atin aun meee re aii 
1951 Statistical Supplement to the Survey July August | * tee "| October —" ber January ary | March | April May June luly 
i 
GENER. AL BI SINE SS ANDIC A TORS—C ‘ontinued 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERSt—Continued 
Inventories, end of month—Continued 
Book value (adjusted)—Continued 
Nondurable-goods industries, total_.mil. of dol_- 19, 605 19, 650 19, 719 19, 608 19, 470 19, 339 19, 230 19, 155 19. 126 g OO g ont 19, 
Food and kindred products do 3, 554 3, 619 3, 546 3, 545 3, 465 3, 386 3, 37¢ 3, 451 435 $12 x! 3 ia 
Cee Te secon e do .| 1, 209 1, 161 1, 201 1, 200 1, 4 1, 193 1, 168 1. 224 1 244 ey = 
Tobacco manufactures... ...__.-- do 1, 65¢ 668 712 1, 766 1, 824 1, 836 1. 795 1. 770 1" 77% - 1 aoe 
Textiie-mill products..__.__..____- do._- 3, 222 190 3, 130 3’ 048 91) 2 814 2 774 2’ 670 » 04 . — 
Apparel and related products Re 1, 746 1, 686 1,644 1, 498 14 1, 44¢ 14¢ 384 1 OF m) ry ~~ 
Leather and leather products —_ ™ 652 622 637 60 o4 G7 573 ‘¢ BF a4 ; - oe 
Paper and allied products ; do 917 124 93¢ 942 959 1, 005 1, 022 1.051 1 O56 1. O87 - 1 One 
inting and publishing - Se 702 711 7 rae - =e Th: 14) 5G a 034 
Chemicals and allied products de 2, 854 2, 906 2, 97 a. 004 030 2 Onn ty 9 O06 : 037 : , oz 
Petroleum and coal yoeeaate pikinn do 2, 481 2, 52. 2, 574 2, 582 > AG 2 535 2 599 0) 2 54s 9) 57 / »' 835 
IIIS <5 canons c ee _ oe 61¢ 64( 659 705 729 799 -97 804 0 a39 : 2, 635 
| | 

New orders, net (unadjusted), totalt do 22, 556 22, 962 21, S3¢ 24, 229 22, 627 20, 767 29 K¢ » O71 23. 133 9 { 2 574 
Durable-goods industries, total___- do 12, 23 1, 032 10, 344 11, 956 11, 031 10, 312 11, 287 1). R7¢ 11.712 11 20 g rh ~ 

Primary metals_ SS do 2, 0 2,027 1, 57¢ 9 445 1. 559 1X76 2 (28 64 1, 802 y 498 
Fabricated metal products. -___- do On4 1,053 1, 208 1, 252 1, 125 gf 1, 28 174 1. O51 g 1" Org 
Electrical machinery and equipment de 1, 284 1, 064 1, 207 1, 188 1° 919 1. 454 , ; O38 - oo 
Machinery, except electrical de 2, 25 2, 180 1, 745 1, 966 1. 98] 1’ 906 3 18 ‘ 1" 964 2 as : i 
Transportation equipment, including motor 7 
vehicles and parts.______. mil. of dol 3, 34 2, 328 2, 396 2, 612 3, 151 2 HOS 2. 475 9 427 2. Th { » aR 
Other industries, including ordn: ince do 2, 305 2, 380 2 2 494 2 004 1. 521 » 9 2 190 158 = er 
Nondurable-goods industries, total dc 10, 321 1, 93 I 12, 332 11, 50¢ 10, 4 O78 1. 422 1] 2% 8 1 387 

Unfilled orders (unadjusted), totalt 1 62, 77 63, 177 AB, BRt 772 729 4, 2h 4. 189 $37 an 300 

Durable-goods industries, total i 57, 02 7, 792 8 8, 7 ), 148 9 60 159 60 801 Br AMR 
Primary metals ___. io 8, 919 1, 004 8, 768 9, 168 8,774 5 9 tT 8 39 &' 349 ree? 9. iad 
Fabricated metal products i 882 814 88] 834 KS 7 843 . 009 
Electrical machinery and equipment i ; 77 6, 809 6, 898 7, 197 7 & 8. 318 3 y 201 
Machinery, except électrical d 10, & 1, 242 1,31 11, 281 si . 0, OX 39 10 457 
Transportation eauipment, including motor . 

vehicles and parts______- mil. of dol 18, 679 18, 91¢ 19, 209 19, tif 20, A52 99} 21, 544 1 T0¢ 2” O02 2 49 $2 24 O56 
Other industries, including ordnance do 6, 216 6, 212 6, 127 5 04] 5 677 5 268 14 40 5 217 ‘ 198 
Nondurable-goods industries, total 5, 746 5, 38 4, 97 4, 681 4, 624 4, 208 rH 737 , ATQ . ‘ S74 4 037 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 

Operating businesses, end quarter, total. __thous { { 4 046.8 
Contract construction do : } : 

Manufacturing __- ES ! ; { 

Service industries oS ( ; R58 R59 ¥ 

TT : if ; 1, 668. 4 10 6s 

Wholesale trade... ...........-..-- 0 2 208. 4 , 

a ; do ; L 13. 7 g 60 

New businesses, quarterly total do , Ro 4 » 122 8 
Contract construction do 19 . 24 2 
Manufacturing ities i ; 8 129 
Service industries ijveeonits ; ; 

3 Ss bates do : m) ‘ 

Wholesale trade___._....___- 

eee de ' 7 

Discontinued businesses, quarterly total do 5.7 . “69 9 
Contract construction. do ) 

Manufacturing do 
Service industries. do | 16.8 
Retail trade_______. 2 Se do 7 
Wholesale trade__..__._..._.___- do 
ss ee do 11.2 g 8 8 

Business transfers, quarterly total§ jo | 102. 4 a3 7 130. 2 

| 
BUSINESS INCORPORATIONS 
New incorporations (48 States) num ber 6, 428 6, 496 | 15M 6, 812 6, 229 ) & 357 7. 138 02 % ON4 0 
INDUSTRIAL AND COMMERCIAL 
FAILURES? 

NE Ee number 665 678 6 643 | 87 612 ’ ) ” 2 sa) 
Commercial service. aS do 55 56 | } 57 | 48 r ? 2 | g 4) 
Construction ___. Fae de 74 Rg g * FR 68 > ) 1s 
Manufacturing and mining eas do 130 136 | 150) OF 14 ! {s 5 133 
TT do 340 33 | 77 M4 7 204 48 4 | 71 I 209 
Wholesale trade_.._..............- do 6 64 | 70 17 | 58 f 62 ao | 69 ‘ 5g 

Liabilities, total_ , ald thous. of dol 21, ORS 26. 417 | 26. 643 | 20. 742 17. 567 19, 4 oF, 208 19, 474 20, 232 29 ( y 9 22 789 
Commercial service. ea do 1, 398 1,358 | 782 | 2 044 952 1.874 4 249 1 649 1 744 ; 1 466 
Construction ___- nas do 2, 666 1, 20 4, 668 | 1, 937 740 2, 25 2, 672 1,93 2, 48 ‘ “ 196 
eeeering and mining. : ] 7,790 7 14, 908 12, 216 158 6 8 265 al4 O46 12 ¢ ‘ R 882 
Retail trade________. ecvcwce do 4,778 7 4, 82 6, 707 4, 369 5.17 7. 7 6, 548 6, 9 | 7 4 ‘ 434 
Wholesale trade. SHessecccososescese do 4, 456 4,099 1, 459 6, 83 2, 348 5S 16) 3, 728 2, 233 | 4 a4 3, R11 

’ Revised. » Preliminary. tRevised series. & responding not ». 8-3 j' Data are from Dun & Bradstreet, Ine 
t A release, available upon request, provides data back yand ré i throug e 1952 
§Revisions for 1944—I1st quarter 1951 appear in corresp« g not Jur 2 EY 
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. — 1951 1952 
Unless otherwise stated, psn ee a ae ee a I 4 = 
50 and descriptive notes are shown in the ‘ 2 7 Ls . : ~ Y 
1951 ‘Statistical Supplement to the Survey | July August Be = October “— —~y January — | March April May June July 
' i 
COMMODITY PRICES 
ms | | | 
PRICES RECEIVED AND PAID BY FARMERS | 
Price ceived, all farm products§ 1910-14=100 294 | 292 291 296 | 301 305 300 2389 | 288 290 293 292 295 
Crop do 252 | 244 239 247 | 267 280 277 259 265 272 270 277 276 
Food grain do 236 | 234 233 239 | 249 253 251 249 251 25) 245 238 230 
Feed grains and hay do 213 215 216 | 219 224 | 233 234 | 230 | 229 229 227 226 227 
Tobacco do 438 | 430 423 445 424 440 431 436 435 435 426 437 436 
Cotton do 329 | 291 283 304 345 339 325 313 309 313 303 319 311 
Fruit do 175 207 201 188 172 177 171 168 176 | 179 | 19 220 214 
Truck crops do 204 181 161 171 249 331 337 217 265 308 | 285 250 287 
Oil-bearing crops do 317 204 288 296 307 309 303 296 284 279 | 280 289 307 
Livestock and products PR do 332 336 337 340 332 328 320 317 310 | 306 313 306 | 312 
Meat animals eee do 414 416 411 410 387 379 376 377 372 372 394 380 | 376 
Dairy product — a do 272 277 283 204 305 314 316 317 305 | 291 | 281 ‘4 | 286, 
Poultry and eggs Soins mamebecaten’ do 222 231 247 247 249 233 200 181 177 180 | 175 181 | 208 
— os modities 2 1910-14=100 271 | 271 271 272 274 273 275 276 275 276 276 273 | 273 
Comr ties used in living do 270 | 270 268 268 271 273 271 | 271 270 271 271 272 | 273 
Commodities used in production do * 272 27: 275 277 277 275 278 21 280 2 281 273 | 273 
All commodities, interest, taxes, and wage rates | 
1910-14=100_- 282 | 282 282 283 284 284 287 288 288 289 289 286 26 
| | 
Parity ratio? = = 104 | 104 103 105 106 107 105 100 100 100 101 102 103 
| | 
RETAIL PRICES 
All comr tic U. 8. Department of Commerce | | 
lex 1935-39 = 100 206. 6 206. 1 207.4 209. 0 210.3 210.8 210.9 208. 9 208.7 209.7 210.3 r 210.6 211.8 
Coal (U. 8. D tment of Labor indexes) :f 
Anthracite, « tnut 1935-39 = 100 212.3 215. 2 215.2 215.2 215.2 213.0 2 201.0 206. 6 
Bitur t i ‘ do 7 204.7 207.3 207.3 207.3 207.3 207.3 5. 0 * 205.5 206. 8 
Consumers’ price index (U. 8. Dept. of Labor 
All ite 1935-30 = 100 185. 5 185. 5 186. 6 187.4 188. 6 189. 1 189. 1 188.0 188. 7 189.0 189. 6 1190.8 
A ppare do 203.3 203. 6 29.0 208.9 207.6 26. & 204. 6 203.5 202. 7 202.3 202.0 21.4 
} nod do 227.7 227.0 227.3 229. 2 231.4 32. 2 232. 4 227.6 230.0 230.8 231.5 234.9 
Cer ur bakery products do 189.0 188. 7 189. 4 189. 4 199. 2 190. 4 190. 6 191.2 191.1 193 8 193. 3 194.4 
Dairy } ict do 205. 1 205.9 206.4 207.9 210.4 213. 2 215.8 215.7 212.6 210.6 209. 8 212.3 
Fruit getabl do 218.5 208.9 205.1 210.8 223. 5 6. 6 241.4 232. 1 247.2 253. 8 250.0 253. 2 
Meats, poultry, and fist do 273. 2 275.0 275. € 276. 6 273. 5 70.1 272.1 27.7 206. 7 26. 0 270. 6 270.4 
Fur tr t ind refrigeration do 144.0 144.2 144.4 144.6 144.8 144.9 145.0 145.3 145.3 144.6 144.8 146.4 
G nd electricity do 97.2 97.3 97.3 97.4 97.4 97.5 97.6 97.9 98.0 98. 2 98. 4 %.3 
‘ , do 203. 7 24. 2 204.9 205.8 206. 3 206. 6 206.8 206.8 206. 1 203.1 203. 4 28. 4 
H efur ng ao 212.4 210.8 | 211.1 210. 4 210.8 | 210. 2 209. 1 207.6 206. 2 205. 4 2M. 4 24.2 
Rent do 136. 2 | 136.8 137. 5 138. 2 138.9 | 139. 2 139.7 140.5 140.8 | 141.3 | 141.6 | 141.9 
Mises eous do 165.0 165. 4 166. 0 166. 6 168. 4 169. 1 169. 6 170.7 | 171.1 171.4 172.5 173.0 
WHOLESALE PRICES? | | 
I 4 ett , a I il y , le xe re ‘ 1 + | | 
All cor t 1}M47-49— 100 114.2 113.7 113.4 113.7 113.6 113.5 113.0 112.5 112.3 111.8 111.6 °111.2 111.8 
Fart ! t do 111.1 110. 4 109.9 111.5 112.0 111 110.0 107.8 108, 2 108. 7 107.9 | r 107.2 10.2 
Fruit tab fresh and dried. do 9.8 80.4 92.8 06. 1 106.9 117.4 121.5 112. ¢ 12.9 127.3 128.9 r 124.2 128.2 
(ira do 04.3 95.8 96.6 101.1 103.9 105. 1 103. ¢ 101.7 102.0 100.9 | RR 95. 4 94.9 
I tock and live poultry do 118.6 118. 2 116.2 114.5 108. 5 107.5 106. 7 106, 2 105. 2 106. 6 108. 9 | 107. 2 108, 2 
| | 
Fr r do | 110.7 111.2 110.9 111.6 111.0 110.7 110. 1 109. 5 109. 2 108.0 | 108. 6 r 108.5 | 110.0 
( hakery products do | 106. 2 106.7 106. 4 106.8 107.8 107.9 107.5 107.4 107.5 107.4 107.0 | 106.7 | 106. 5 
I roducts a cream io....| 106.7 107.9 106. 1 108. 5 111.1 113.0 113.2 115.1 113.3 112.2 110.6 110. 1 113.8 
Fruits and vegetables, canned and frozen 
1947-49— 100__| 103.5 103.4 104.7 105. 6 106. 1 106. 2 105. 7 104. 8 104.9 | 104. 6 104. 2 r 103.5 103.9 
Meat tr and fis! do 116.8 117.5 118.3 119.5 115.8 113. ¢ 113.5 110.8 111.0 | 109. 4 112.1 r110.1 110.6 
Com t ther than farm products and 
f 1IV47T 49=— 100 115.7 114.9 114.8 114.6 114.5 114.6 114.3 114.2 113.8 | 113.3 113.0 112.6 112.5 
C} ils and allied prodnet le 108. 8 108. 5 108. 7 1068.8 108. 6 | 108. 4 106. 7 105.9 105.4 | 104.8 104.3 104.3 104, 2 
Chet ] lustrial d 120.4 120.4 120.7 12.9 120.9 120.8 118.1 7.5 117.0 116.8 115.1 114.9 114.7 
I pharmaceuticals, cosmet | 95. 6 05. 6 O5. € 95.6 95.0 95.2 94.8 93.4 93. 1 92.7 92.2 92.2 92.1 
t | ] ik 70.0 70.4 73.0 71.8 65. 2 | 61.5 6.8 51.2 47.3 42.6 47.2 52.0 49.8 
} r material lo 107.1 107.2 107.2 107.5 108.1 | 108. 9 109.4 109. 6 109.6 | 109.8 111.5 109. 9 110.7 
I sint rial do 107.8 107.4 108.0 108. 7 109. 8 | 109.9 109. 3 108. 7 107.9 108. 0 107.3 107.0 106.9 
Fr ver, and lighting materials do 106. 5 106. 3 106. 7 106.8 106.9 | 107.4 107.4 107.2 107.4 106. 3 106. 0 105.9 106.0 
( | do 107.2 107.5 108. 4 108.7 108.8 108. 9 108.8 108.8 | 108.7 104.9 104.9 105. 3 106.0 
Fl do QS. 5 97.4 98.0 | 98.0 | 98.0 | 98.0 98. 0 0 | 9.1 99.1 98. 0 * 98.5 99.1 
Ga An 97.5 | 98.0 | os. 4 | 99.2 99. 2 | 106. 6 106. 6 107.0 105.7 106. 6 104. 2 102.0 101.4 
Petrok ind product do | 110.8 110.8 | 110.9 110.9 110.9 | 110.8 110.8 110.4 110.6 109. 5 109. 9 109. 6 109. 4 
Fur ther hold durable | 
1047-49 = 100 114.4 113.5 113.1 112.8 112.7 112.7 112.3 112.4 111.9 112.1 111.7 111.6 111.6 
Appliances, household lo 107.6 | 107 108.0 107.9 107.9 | 108, 2 108. 0 108. 0 107.4 107.8 107.3 106.8 106.8 
Furniture isehold do | 115.9 115.6 115.5 | 115.4 115.5 | 115.1 113.6 113.5 113.4 113.4 113.1) *°112.7 112.6 
R tele ion, and phonovraphs. do 93. 6 93. 2 92.9 93.0 93.0 93.0 93.1 93. 1 90. 7 90.7 90.7 93.8 93.8 
H and leather products lo 122.3 118.0 118.0 113.6 107.0 105. 1 102. 2 99.5 98.0 | 94.1 | 94.7 | 95.9 6.2 
Foot ir do | 122.1 22.0 121.9 119.4 118 0 | 116. 5 115.9 116.1 se | 113.9 | 111.1 111.0 110.6 
I " kins do 124.0 113 111.5 109. 5 87.6 i 81.7 69.7 63. 7 59. 6 | 49.7 58.1 59.5 61.8 
Leather do 127.7 118.7 120. 4 110. 1 100.3 | 98.7 97.0 89. 5 87.6 84. 4 | 84.5 | 88.9 | 89.3 
Lumber and wood products do 123. 5 122.3 121.6 121.7 121.1 120.3 120.1 120.3 120.5} 120.9 120.7} 199) 120.2 
Lumber do 123.0 121.7 120.9 121.1 120, 120.4 120.4 120. 6 120.7 121.3 121.1 120.1 | 120.4 
Machinery and motive products do 118.8 114.9 119.4 120. 2 120.5 120.7 120.8 122.0 121.8 | 121.6 121.6 * 121.3 121.4 
Agr Itural machinery and equip. .do 120. 1 120.1 120. 1 120.2 120. 2 | 120. 2 121.5 121.8 121.8 121.6 121.5 121.5 121.5 
Construction machinery and equip... do 123.7 123.7 23.7 123.6 1233.8 124.0 124.6 125.2 124.9 124.9 125.3 ° 125.4 | 125.4 
Flectr lmachinery and equipment. do 122. 2 122. 1 122. 1 121.8 122. 1 | 121.8 121.5 121.6 121.5 120. 9 120.8 120.0 119.9 
Motor vehicles do 112.5 112.8 114.1 116.0 116.3 116.5 117.1 120.0 120.0 119.7 119.7 119.7 | 119.7 
’ Revised ! Index on old basis for July 1952 is 192.4. 


sAugust 1952 indexes: All farm products, 295; crops, 272; food grains, 236; feed grains and hay, 233; tobacco, 436; cotton, 319; fruit, 


225 


products, 316; meat animals, 372, dairy products, 295; poultry and eggs, 
prices received to prices paid (including interest, taxes, and wage rates). 


o" For actual wholesale prices of individual commodities, see respective commodities. 


206; truck crops, 229; oil-bearing crops, 310; livestock and 


tRevised series. Indexes of retail prices of coal (for residential heating) reflect use of new base period and expansion of city coverage; comparable data are available for various periods back 


to 1913 and will be shown later. Revised wholesale price indexes reflect use of new base period, expansion of commodity coverage, and changes in the classification s 
tion method; for monthly data beginning January 1947, see pp. 22-24 of the March 1952 Survey. Revised monthly data for 1926-46 for “‘all commodities” and “a 
f 


products and foods” are on p. 24 of the June 1952 issue. It should be noted that the revised wholesale price series does not replace the former index (1926= 100) 


market prices prior to Jat uary 1952 
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stem, weights, and calcula- 
commodities, except farm 
as the official index of primary 
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Unless otherwise stated, statistics through 1951 
1950 and descriptive notes are shown in the nites. | ‘a ay Ra ; ; 
1951 Statistical Supplement to the Survey July — October a ee | January 
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COMMODITY PRICES—Continued 





August May 





WHOLESALE PRICES —Continued 


ised ):#- 
, ete 
1947 





Con 
Con. 
19= 10 


U.S. Department of Labor indexes (re 
Commodities other than farm prod 
Metals and metal products 
Heating equipment. 
Tron and steal. aesion 
Nonferrous metals 
Nonmetallic minerals, structural 
Clay products 
Concrete products 
Gypsum products ‘ : do 


Pulp, Pe paper, and allied products 20. 2 119.5 | 1] 118 3 7 
= de 3 11! 15 29 99 2 19° 1937 bd 


Rub pend products d 144.3 144 14 144.7 14. ¢ 4 144 
Tires and tubes I 133. | 133. 9 1 123. ‘ , 
Textile products and appare! 

Apparel 
Cotton products 11 ) 02 02 ; 
Silk products SS de 116.1 112 17.9 122. § 123.2 , 16 0.2 ") 1oR 4 
Synthetic textiles a ac OF 4 9 i, Ql F a1 7 o 4 Q 0 : m4 ry 
Wool products __.-__- ; dc 145 1 , ; 7 ‘ 


verages do 


Tobacco mfrs. and bottled be 
Beverages, alcoholic 
Cigarettes. .._..- 


PURCHASING POWER OF THE DOI 


As measured by— 
Wholesale pricest. - _.--. 1985-29 100 
Consumers’ prices aa le 
Retail food prices Se de 








CONSTRUCTION AND REAL ESTATE 


CONSTRUCTION ACTIVITY 
New construction, total! 


Private, total_. 
Residential (nonfarm) 
New dwelling units 
Additions and alterations 
Nonresidential building, except farr i 
utility, total mil 
Industrial. .__. 
OCommercial................. 
Farm construction... __- d Hf {s ( 
PE ce cocccceccecsoe do f § 5 - 


Public, total. ......-. a 0 
Residential_ 5 1 
Nonresidential building ——_ ic 24 
Military and naval ( f : 
Highway.......... 282 ‘ x ! 


Canservation and development ic 8 ; 62 ~ - 


Other types_- 
CONTRACT AWARDS 


Construction contracts awarded in 37 States (F. W 
Dodge Corp.): 
Total projects. _- num ber 1,33 16, 319 { : 12.7 ‘ ‘ “AT 
Total valuation. ; thous. of dol , 379, R3t 62,811 |1, OR2, RF , 1 768 234. 329 om RR ’ , 
Public ownership EE ( 15, 37 186, 452 17, 731 6, 604 23.7 02, 414 vs , 4 
Private ownership as dhe = dc 764, 46s 76, 359 765, 124 14.8 608. 032 - 2 605, 194 16, 544 767 24 6 


Nonresidential buildings: 
Projects... .. rate 4{ ‘ BF 778 AIR 2 ‘ 7 
Floor area. 
Valuation 
Residential buildings: 
Projects aoeewnd ntrm rx 37,173 0, 84 Rg f . 1. 182 24. HM - , ; 
Floor area. ni 1. f 23 60, 372 : 5D 4 KE a7 49 4 , - 
Valustion.__. 7 
Public works: 
te a msinewne number 18 1, 927 : 57 1.2 On + 490 . a 
Valuation. : mus. of dol 190, 160, 3 1 RF 1 1 rr 8 R59 , ‘ 194 BRE 193.714 41 744 a0 
Utilities: ; : : . 
Es 


jects 
Valuation. 


Value of contract awards (F. R. indexes) :+ 
Total, unadjusted 1947-49 = 10% i If 49 134 141 34 
Residential, unadjusted do 182 75 £9 Ff 141 4 1s 14s 
Total, adjuste sebedeees do fi2 a] 47 Ta 1 Bé A 16 158 164 17 AR 
Residential, Sw iowa. do 179 7 68 ey wT 9 ° ot : 


eencenececeoeee RS4 fi, 


num ber 514 358 332 5 1 f “y 04 ’ ; 
- ov y. 44) - 
thous. of dol 5 oF frond : 


Engineering construction: 
Contract awards (E. N. R.)§.-_- 129 


1, 042 


thous. of dol , B78, 640 


tl concrete pavement contract awards 
sab idee —— thous. of sq. yd 9, 248 4 
Siperts idalippavaiabieies ipcindies tact do 4, 335 714 458 275 671 413 621 
See a do | 2, 840 1, 436 1, 681 Ri 1.814 | 9 197 or 
Strests und alicye._ ae do....1 2,073! 2,358 2, 202 1271 | 14) 549 1 36 
* Revised. 1 Dats include some contracts awarded in prior months but not reported. 
o'For actual! wholesale prices of individual commodities, see respective commodities tSee note marked ‘‘t” on p. 8-8 
tRevised series. Purchasing- -power data are based on revised price indexes sh 5; for revisions through 1951, see 7 
ae use of new base period; revisions prior to 1951 will be shown later ; 
¢ Revisions for January-March 1951 are shown at bottom of p. S—4 of the June 1952 Survey: revisions for 1947-50 will be shown later 
$§Data for August and November 1951 and Janu ary, May, and July 1952 are for 5 weeks; other months, 4 weeks , 
©Data for August and November 1951 and January, May, and July 1952 are for 5 weeks; other months, 4 weeks 


$42 y 4 SA 3 757 ‘ 15 3 4* > iz § 411 f ~“ ‘ rf 4 
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Unless otherwise atated, — ay ay 1951 ~ 
50 and descriptive notes are shown in the il a, a " 
ee Statistical Supplement to the Survey July | August | x iy October | a — January | my March April May June July 
CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS AND URBAN 
BUILDING | 

New permanent nfarm dwelling units started | 

* ¢TT & Department of Labor number 90, 500 89, 100 96,400 | 90,000 74, 500 60, 800 64, 900 77, 700 103, 900 |" 106,200 | 107,000 106, 000 104, 000 

Urban building authorized (U. 8. Dept. of Labor) 

New urban dwelling units, total number 45, 684 48, 002 51, 007 43, 180 34, 989 27, 807 * 37, 493 * 45, 676 * 57, 937 ’ 64,867 | * 61,364 54, 792 51, 974 
Privately financed, total do 42, 092 47, 182 50, 491 42, 187 32, 681 26, 782 34,372 | * 43,163 * 49,845 ’ 56, 241 53, 300 | 48, 567 5O, 432 
T nite in 1-family structures do 33, 323 38, 036 40, 370 35, 580 27, 781 21, 224 * 28. 376 ’ 34, 978 * 40,139 | * 45,938 * 43, 572 40, 916 41,754 
Init n 2-family structures do », 432 2, 0609 2, WY 2, 489 1, 766 1, 700 2, 386 3,017 ’ 3, 469 ’ 3, 558 * 3, 532 3,018 2, 828 
Tnits in multifamily structures do | 6, 337 6, 477 7, 126 4, 118 3, 134 3, 858 3, 612 5, 168 * 6, 237 6,745 | ° 6,196 4, 633 5, 850 
Publicly financed, total do | 3, 592 820 1, 116 993 2, 308 1, 025 3,119 2 513 8, 092 8, 626 | 8, 064 6, 225 | . 542 
Index furban building authorized:t 
, } ew dwelling units 1947-49 = 100 * 100.8 106. 9 14.1 4.4 76.5 61.3 82.1 100. 9 130. 1 142.5 129. 5 °121.? 115.7 
Valuation of building, total a * 132.7 138. 1 | 149.9 117.8 6. 6 77.0 91.8 107. 5 140.7 152. 3 147.0 * 157.0 143.9 
Now residential building do |} * 130.5 7.5 155. ¢ 121.8 97.6 75.3 99.7 126. 2 166.1 183.8 | 171.2 ’ 161.7 150.6 
New nont lential building dc | °* 133 143.3 153. 5 110.0 106. 3 80 80.8 81.4 110.3 115.6 113.5] °152.7 135.9 
A dditior Iterations, and repairs do ’ 138. ¢ 128.7 | 120. 2 120.9 84. 6 75.5 87.8 97.4 115.1 118. 6 133.2 | ° 149.4 137.0 
CONSTRUCTION COST INDEXES | 
Depart ( ompositet 1947-49 = 100 116.1 116.3 117.0 117.5 117.6 117.5 118. 2 118.1 118.4 118.9 119.6 120.8 122.1 
Abert! | building 1914—100 Re 374 374 374 383 
me rt { 

A Average , , 1912= 100 535 535 | AS6 538 ‘38 439 542 5423 544 545 548 550 SAS 
at a 557 hl Wil ‘2 62 7 ARI 5S] 582 582 584 588 600 
en = dy 545 545 | nae 548 548 548 549 550 B5l 552 554 554 54 

nm t le 405 405 495 495 404 44 497 498 499 504 504 513 
‘1 do 530 530 532 532 532 533 535 35 537 541 543 544 549 
4 tod ( ctor ll types do 379 378 377 379 378 380 380 378 378 379 381 382 391 
E. H. Boeck Associate ne 
Aver ‘ | | 
Ar a } ] 1 office buildings | | 
t k e | 1928-20 — 100 233.4 233. 5 | 734. 2 235.1 235. 1 235.9 237.0 26.7 237.2 238. 3 239. 4 242.1 243 
Rrick ‘ do 234. ¢ 234.8 | 235. ¢ 236. 4 236. 4 237.2 237.9 27.4 237.7 238. 5 239, 2 241.3 | 242.9 
RB k | do 244.2 44.4) 245.7 246.8 246.9 46.9 248.0 | 247.8 248.0 248.9 249.5 251.9 242. 7 
( ‘ factory buildings | 
} k i ete : do 235. 4 | 23 236. 1 236, 8 236. 9 239. 2 239. 0 239.7 241.0 242. 2 245.3 246.8 
t k el do 235 235. 2 235. 8 236.5 | ala) 238.0 237.9 238.3 239. 3 240. 7 243.4 245.7 
Rrick vood de 240. 2 240.4 241 242.5 | 42. 5 243.8 243.7 244.0 245.1 245.8 247.8 | 248.8 
do 247.7 | 248. 0 249 251.1 1.1 251.9 251.5 251.5 252. 1 252. 8 255.8 | 256. 4 
do 220 Zt) 221. | 221. 5 221. 5 222.6 | 222. 4 222.7 222.3 226. 1 226. 4 | 229. 5 
, t k do 244. ¢ 14.8 246. 1 247.3 | 47.3 247 248. 5 248 248.5 | 249.4 250.0 252.5 243.3 
I do 242.5 242.8 244 245. ¢ 245.7 245.4 246.5 | 246, 2 246. 2 246.9 247.4 | 249.8 250. 4 
I ne News-Record: | | | 
} ling 19) 100 400.1 199.9 403.4 404.5 | 405. € 405. ¢ 106. 1 | 407.2 407.9 410.4 412.5 414.5 423.9 
( ne ' do 542.8 542. € at 547.2 547.7 547.8 549.3 AM). € 554.1 557.1 561.7 570.7 585. 2 
Bu. of Public 1} | Highway construction | | 
F ‘ lard mile 1925-20 = 100 1f4_8 166. 7 | BEE. B lecvovcesess ik } 
CONSTRUCTION MATERIALS | | 
' tion of <x ted construction materials, index | 
" 1920 = 100 156. 7 176.4 163. 5 178. 0 | 157.3 134. ¢ 139.8 140.0 150.8 °1%.9 157.6 2. awe 
ad i do 147.3 155.8 152. 1 160. 6 | 158.7 152.3 163.7 169.7 159. 6 ’ 157.8 149.0 » 139.3 sone 
| 
REAL ESTATE | | 
| 
Home mort ! ed rnaranteed by } | 
Fed. H Ac New emium paying | 
thous. of do! 145, 738 153, 744 131, 48 144, 506 140, 528 124, 701 159, 063 125, 343 123, 807 125, 629 127, 751 134,248 | 147, 208 
Vet. Adr Pr nal ammount do 319, 365 317, 047 271, 148 204, 748 308, 639 267, O58 301, 276 242, 103 235, 651 244,042 202, 758 195,987 | 189, 180 
| H I n I ko, outstanding advance 
’ mil. of dol 770 2 747 760 781 SOM 665 612 ‘SQ 581 591 653 656 
5 f ivings and loan associa 
total thous. of dol 430. #15 486, 4 439, 308 484, 9990 430, 482 404, 033 400, 443 427, 835 514, 098 549, 140 586, 035 586,842 | 505, 904 
Rey } 
1H . omnis do 2 320 40, TRA 129. O51 154. 763 128, #65 125, 287 115, 168 13]. 487 171, 90 182, 436 197, 525 191, 812 190, 039 
Home pur do 207, 123 24,819 200, 025 220, 506 202, 159 182, 710 183, 733 185, 920 213, 723 238,587 | 251,884 257, 069 264, 602 
Refinar a 7, ¢ 42, 184 6, 55 42, 794 37, 920 37, 322 37, 906 43, 397 49, 104 49,446 | 50,076 49, 595 53,014 
Rer recond ‘ a 7,83 8, 917 17, 571 18, 558 14, 785 12, 895 15, 0 15, 567 18, 959 21,797 | 24,452; 24,238) 25,065 
All ot? nr P do 44,718 50, 727 45, 300 %), 378 46, O53 45, 819 48, 603 51, 464 0, 405 56, 674 62,098 | 64, 128 | 63, 184 
New nonfarr ripag recorded (€20.000 and | | | 
' ' tal thous. of dol 370, 201 (1, 448, O67 [1,308,421 | 1, 483, 786 |1, 366,073 11,308, 151 91, 208, 254 |1, 270, GOS 303, 317 (1,482, 161 (1,511, 488 |1, 512, 734 }1, 590, 319 
Nonf f vd ted index 1985-290—100 11.0 12.0 If 0.8 11.0 1h 11.5 11.6 11.7 11.3 11,1 eS Beene ; 
Fir ‘ thous. of dol 52, 220 55, 416 SUN 4, 660 | 60, 064 68, 206 74, 155 69, G25 72, 254 67, 380 2, 354 5S, 585 61, 675 
. ry . a] s 
DOMESTIC TRADE 
| 
ADVERTISING | 
xivert g index, adjusted 
ndex 1935-39= 100 410 418 411 429 27 453 447 438 439 433 436 | 
do 368 376 379 403 347 379 369 371 | 404 388 362 | 
rs do 314 419 104 307 317 203 304 300 204 310 329 
do 319 340 314 41 347 346 401 362 362 354 372 
do 279 29 239 257 258 244 243 248 247 236 241 
ing index, unadjustedt. 1947-49= 100 104. 0 107.2 132.1 144.5 144.9 115.6 127.7 141.3 153. 2 154. 1 140.8 114.2 
v ng | | 

Cost of fac ies al thous. of dol _| 11, 731 11, 789 11, 849 14, 048 14, 377 14, 520 13, 561 14, 520 13, 948 13, 970 12, 938 | 9, 538 
Automotiv cl. accessories do 227 256 290 377 339 407 276 329 319 370 345 196 
Drugs and toiletric do 3, 124 3, 060 3, ONS 3, O91 3, 699 3, 993 5, 691 3,049 3, 847 3, 885 3, 612 2, 655 
Electric household equipment do 137 143 153 ti 274 224 24 204 171 153 | 251 340 
Financial do 269 2s 278 307 315 359 353 348 356 365 343 338 
Foods, sof nks, confectionery do 3, 263 3, 310 3, 240 4,170 4, 127 4, 090 3, 917 3, 792 3, 862 3, 802 3, 734 ’ 3, 233 2, 587 
(Ciasoline and oil : do 432 440) 402 459 445 512 475 47 493 431 424 452 3sl 
Soap, cleanse ete do 1, 073 1, 24 1, 275 1, 631 1, 46 1, 432 ‘ 1, 482 1, 558 1, 624 1, 608 | 1, 660 1, O79 
Smoking materials do 1,375 1, 331 1, 269 1, 855 1, 841 1, 704 1, 590 1, 632 1, 506 1, 546 1, 382 700 
All others do 1, 832 1, 747 1, 848 1, 893 1, 793 2, 102 1, 726 2,145 1, 801 1, 705 r 1,659 1, 263 
Revised Preliminary tRevised series. Indexes of urban building and construction costs reflect use of new base period; revisions prior to February 1951 for the former 

eries will be published later: revised annual cost indexes for 1915-38 and monthly data for 1939-51 are shown on p. 24 of the August 1952Survey. The Tide advertising index (covering national 

ul , has been completely revised to incorporate new base period and other major changes, including addition of data for network television; figures back to 1940 will be available 
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DOMESTIC TRADE—Continued 








Novem- | Decem- | ;.. Febru - 
he } ry March A pri VI ay Jur July 








ADVERTISING—Continued 


Magazine advertising:t 
Gems, aieee. ...-.....- beawe 
Apparel and accessories i r 88 6 s” 229 , ' 
Automotive, incl. accessories 1 * 3, 327 4100 1, 154 4 587 AIF 2' ORF 2 476 2' 87 
Building materials. --_- le rl, 1, 395 2 5 , "Ol 
Drugs and toiletries lo t 5, 462 4, 568 6, 024 6, 963 6, 674 5, 698 4 542 6. 107 > OF 469 ; l 
Foods, soft drinks, confectionery do t 5, 841 5, 274 617 & 999 7.88] 6, 247 { 7 147 . a an 5, Si 
Beer, wine, liquors____.-._. do t 2, 357 1, 95 4 , 118 3, 254 4,443 l . 


Household equipment and supplie l, ' 5 , 713 ¢ 3.1 ne 167 ; 
Household furnishings do r 842 1, 007 68 1 202 50 2' 009 1. 17% 1 52} 2’ 700 by ~ 
Industrial materials - ! t 2, 244 2, 311 40 704 ) 2 29] 9' 379 9’ 887 2 =e0 7 aaa > 09 
Soaps, cleansers, ete_. lo * 942 V5 1S 1, 612 1. 361 S54 =T 71 1 356 ‘4 , 2, 643 
Smoking materials_ --__- ELE l¢ r14 11 { 1, 235 1 F x) : ; 74 
PEP sedncncceoe pasenas lo r 8319 8, 808 12,119 14, 22 14. 729 


thous. of dol 34,848 35. 961 54. 2968 61, 987 55, 5% 46, 113 


EE ee 


Newspaper advertising: 

Linage, total (52 cities)___....._- lo 178, 389 192, 528 211, 499 228 67 230, 08 214. 04 178. 077 184. 641 213. 298 ‘ ee 
Classified _____. | 762 SO, S87 14 51 £44 17 7% {? GON rT ‘ 16. 621 ; Of : : 17s, 44 
Display, total___.._.- ai i 120, 627 1 76 829 182. 304 "04 , : 198° N10 0 28 47, 979 

Antomotive.__.._- — 807 " RR ) 8 ) F P ) 3" oR B00 ~ 27, 468 
Financial. -....-.- 7 { { ; , 9 : 7,3 
i aw AT . ‘ 
Retail____---- do 93, 2 


POSTAL BUSINESS 


Money orders, issued (50 cities 
Domestic: 

Number = : ousand 6,2 1 7, 168 fi, 878 7 7, 288 6. O48 g 

Value thous in] 1! y 8, 39 ‘ 26, 545 21,8 24, 214 { . 24, 08 17, Ww +t 


PERSONAL CONSUMPTION 
EXPENDITURES 


Seasonally adjusted quarterly totals at annua 
Goods and services, total hil 


Durable goods, total 
Automobiles and parts 
Furniture and household equipment i 
Other durable goods ‘ ‘ 


Nondurable goods, total 
Clothing and shoes 
Food and alcoholic beverages 
Gasoline and oil 
Semidurable housefurnishings 
Tobacco. __ 
Other nondurable goods 


Services __.____ 
Household operation i 
Housing i ‘ 
Personal services i ‘ sr 
Recreation ‘ 
Transportation 
Other services 


RETAIL TRADE 


Al; retail stores:t 
Estimated sales (unadjusted), total___mi 12,3 268 458 } B44 14 ; . 
Durable-goods stores 4, 2s { { { 5 y . ‘ : <=! 
Automotive group 2 : 
Motor-vehicle, other automotiv: ‘ 
n 2, 1 1, 88 1, 778 1, 84 49 2, O48 


Tire, battery, accessory dealers tt 
Furniture and appliance group ; ; j RY ue , 8 ‘ - 

Furniture, homefurnishings stores r 158 . si 154 ‘ . ‘se 

Household-appliance, radio stores d 230 " : , { 1 on “7; + 
Jewelry stores ) P "® "8 1 ; 
Lumber, building, hardware group 5 { 2 799 “4 fi ‘ ~4 BAO 

Lumber, building-materials dealers 51 fy 678 Hit $4 i 5 A 

Hardware stores_.__.____- 214 224 " { 23¢ my 16 0 ) 


Nondurable-goods stores 
Agger group.___. ‘ ; 
Men’s and boys’ wear stores 2 67 ; 17 8 3M 169 144 65 Sf 
Women’s apparel, accessory story 25, ; ‘ 40) BE 512 =f ” 34 ) 
Family and other appare! stores 4 * ; ~ . — 
Shoe stores om ‘ 
Drug and proprietary stores si 82 Re 72 1% bi @ a> 
Eating and drinking places 2 1, 131 ) ‘ 1, 031 ‘7 158 i 1, 002 ") sf ’ “ 1 oa: 


Food group. ( 095 175 2 1 
Grocery stores... ___ : 2 497 57 ) ‘ ) . 
Gasoline service stations 77 78 a4 "gag ° mag ” om 7 om 7 
General]-merchandise group. ___- ’ ' dose aa + 
Department stores, incl. mail-order. _d 6 ) | - 
Variety stores_____ d 1 221 ey, 74 - 14 ‘ 
Other general-merchandise stores j 97 ; " ) - 74 . aan - - : > 
Liquor stores. 22 : “4 ; : ~ 
’ Revised. 
tUnpublished revisions for magazine advertising for January, February. M and October 1950 and Jan: 
consumption expenditures have been revised be: 1 f for t r total and tot: ; 
national product on p. 29 of the July 1952 Survey; revised figures through the first quart l e subgr 
tRevised series. Beginning with the September 1952 ScurveE Y, retail sal jata have been rep d by a new 
sus. The new estimates begin with January 1951; ses pp. 16-20 of tl {VEY for ficu covering the aa es sche 
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RETAIL TRADE—Continued 
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even | 3 January —— March | April May | June July 
DOMESTIC TRADE—Continued 

13, 230 13, 239 13, 067 13, 154 13, 406 13, 020 13, 348 13, 838 14, 018 13, 474 
4, 437 4, 352 4, 251 4, 366 4,611 4,314 4, 406 4,1 4, 905 4, 478 
2, 309 2, 230 2, 143 2, 134 2, 313 2, 099 2, 304 2, 672 2, 571 2, 217 
2, 158 2.075 1, 992 1, 968 2, 147 1, 938 2, 148 2, 505 2, 407 | 2, 068 
151 55 151 166 166 161 156 1A) 163 149 
702 727 705 746 741 714 685 726 76 743 
417 422 419 436 430 423 412 433 450 422 
285 305 286) 310 310 291 274 204 336 320 
116 121 117 119 117 117 117 122 118 120 
Td 773 780 813 RAY 860 853 837 873 872 
579 548 554 591 662 633 632 620 O47 659 
224 225 226 222 226 226 222 217 226 213 
8, 793 8, BRI 8, 816 &. TRS 8, 795 8, 707 &, 851 8, 907 9, 113 8, 906 
861 875 869 S71 R36 823 854 S48 910 862 
209 212 200 205 108 193 ISS 196 203 207 
344 149 +) i458 340 328 353 335 357 334 
167 72 179 182 165 171 179 181] 207 1R8 
141 142 140 136 133 130 135 136 143 143 
iS6 48 $92 39) 44 380 SR7 SRA 390 383 
1, 028 1,049 1,033 1, 037 1, O58 1, 038 1, 039 1, 04 1, 060 1, 06 
3, 132 3, 226) 3, 210 3, 202 s, 200 3, 202 3, 271 a, 3, 341 8, 347 
2, A2¢ 2,611 2, 597 ? ARO 2, 586 2, 587 2, 636 2 2, 728 2, 734 
772 787 791 704 S01 797 810 820 807 
1, 516 1, 56. 1, 538 1, 503 1, 506 1,455 1,474 1 1, 584 1, 528 
934 + 446 G36 925 903 gO5 a3 wy 
246 244 037 237 243 238 244 254 248 
L3H 446 55 3] 339 314 325 338 321 
a) z3 223 242 252 247 263 270 280 
19, 283 19, 657 17, 300 17.414 17, 986 18, 664 18, 502 17, 963 17, 314 16, 671 
8, 637 8, 57S 7, 939 &, 007 8,12 8, 454 &, 537 &, 157 ’ 7, 758 7, 293 
0, 746 11,079 9, 361 0 407 9, 850 10, 210 9, 965 9, 806 ’ 9, 556 9, 378 
18, 545 18, 280 18, 093 18, 061 17, 980 17, 887 18,010 17, 997 17, 847 17, 766 
8, 679 &, 385 &, 218 8, 197 s, 160 &, O75 §, 208 7. 991 ’ 7, 733 7, 17 
2,744 2, 700 2, 61 » 432 2, 48 2, 593 2, 706 2, 661 2, 476 2, 137 
2, 399 2, Ze 2, 172 2, 284 2 2 2, 270 2,191 2, 158 2,161 2, 185 
664 61s 1, S88 1, 554 40s 1, 427 1, 434 1, 397 r 1,358 1, 478 
567 570 09 594 s) 571 5S3 A73 ’ 575 587 
1, 305 1, 261 1, 236 1, 233 227 1,214 1, 234 1, 202 ° 1,163 1,130 
9, 86 0, 805 9, 87 0 84 1 820 9,812 9, 802 10, 006 r10.114 10, 249 
2, 200 2, 282 2, 244 2, 2M 2, 232 2.146 2, 180 2, 329 * 2, 392 2, 459 
712 654 470 680 “o7 TO6 723 710 rea4 707 
929 2 Oo2 2 (or 1. 953 2 (we 2.113 2, OOF 1, 996 r2? owl 2. O25 
056 2.977 2, 9%) 114 2. 90 3, 002 3, O55 3, O77 3,035 , 105 
70 1. O50 1,915 1,911 1, 892 1, 825 1, 838 1, 804 r 1,902 1, 9453 
2, 4 2, 553 3, 214 2, (104 2, (mM 2, 307 2,440 2, 586 2, 432 2, 322 
179 ISS 270 2s , 157 198 176 173 128 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 
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RETAIL TRADE—Continued | 


Department stores: 

Accounts receivable, end of month 
Charge accounts... - 
Instalment accounts 

Ratio of collections to accounts receivabl 
Charge accounts percent 46 
Instalment accounts do 18 

Sales by type of payment: 
Cash sales __.... percent of total sal 5) 
Charge account sales 
Instalment sales do 


+ 
1947-49 = 100 103 


Sales, unadjusted, total U. 8.t 
Atiants....... ee 
Boston. -- - - -- Bs 
| 
as 
|| as 
Kansas City..._....--- 
Minneapolis : 
|, ae 
Philadelphia 
Richmond 
. aeee...... 
San Francisco 


Sales, adjusted, total U. S.t ( 
Atmne®........- 
Boston_..._-- 
Chicago-_. 
Cleveland. 
Dallas - 
Kansas City = 
Minneapolis ; 
New York 
Philadelphia 
Richmond 
St. Louis 
San Francisco 

Stocks, total U. §., end of month:t 
Unadjusted 
Adjusted 


Mail-order and store sales: 
Total sales, 2 companies thous lol 273 
Montgomery Ward & Co 7 
Sears, Roebuck & Co 
Rural sales of general merchandise 
Total U. 8., unadjusted 
Fast 
South 
Middle West 
Far West 
Total U. S., adjusted 
Fast = 
South... 
Middle West 
Far West 


WHOLESALE TRADE* 


Sales, estimated (unadj.), total___- 
Durable-goods establishments 2, 
Nondurable-goods establishments ) », 472 

Inventories, estimated (unadj.), total 10, 097 
Durable-goods establishments ! 
Nondurable-goods establishments 5, 07 








POPULATION 


Population, continental United States: 
Tota), incl. armed forces overseas 


EMPLOYMENT 


Employment status of civilian nonir 
population: 
Estimated number 14 years of age 
total = 
Male 


Female 


thou . 108 


Civilian labor force, total ‘ 
Male = i 14, 602 
Female : le 19,7 


Employed __-. : d 
Male.__..... Sas d 
Female ‘ : di 


Agricultural employment do 
Nonagricultural employment do 54 
Unemployed..........___- 1 


Not in labor force......____- do 


* Revised. * Preliminary. 

tRevised series. Data have been revised t 
ished revisions appear as follows: Accounts rece ble } 
July 1952 Survey. 

*Data on total wholesale trade have been su 
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TY T ra 
September 1952 SURVEY OF CURRENT BUSINESS S-11 
- 
Unless otherwise stated, ee om a 1951 , bs _ ; afl 1952 PS 
50 and descriptive notes are shown in the ee fins “e 
1931 Statistical Supplement to the Survey July | August | ™ = October —— —— January — | March | April | May June July 
— r ro Y T ~ . 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued | 
Emplovet igricultural establishments | 
Total, unadjusted (U. 8. Dept. of Labor) | | 
thousands 46, 432 46, 724 46, 956 46, 902 46, 852 47, 663 45, 913 45, 899 46.001 | + 46,200 | °46,355 | * 46,378 | » 45,941 
Manufactur do 15, 813 16, 008 16,039 | 15, 965 15, 890 15, 913 15, 776 15, 859 15,869 | °15,795 | * 15,680 | 15,487 | » 15,104 
Durable-goods industries do &, 839 &, ATS 8,913 &, 942 8, 976 9, 000 &, 046 9,010 9, 035 9, 054 r9,012 r 8, 68 » &, 251 
\ rrable-goods industries do 6, 974 7, 130 7, 126 | 7,023 6,914 6, 913 6, 830 6, 849 6, 834 r 6,741 ’ 6, 668 ’ 6, 798 » 6, 853 
Mir total do 906 922 917 | 917 917 916 909 902 904 * 806 r 893 * 827 » 7H) 
Metal do 105 | 105 104 | 104 105 106 107 107 107 r 107 107 r 80 »78 
Ar racite do 66 | 6S 68 67 67 67 67 62 67 60 66 65 
Rituminous coal do 359 | 370 367 | 367 | 368 369 367 366 363 357 349 * 305 Pe 272 
Crude-petroleum and natural-gas production | 
thousands 268 279 269 | 269 269 269 267 267 266 + 267 2065 271 
Nonmetallic mining and quarrying do 108 110 110 109 107 105 101 101 101 105 106 106 r 107 
Contract construction do 2, 754 2, SO 2, 768 2, 761 2, 633 2, 518 2,316 2, 308 2, 206 r 2,416 * 2, 520 * 2,663 » 2,729 
Transportation and public utilities do 4,176 4,100 4, 178 4, 166 4, 165 4, 161 4,108 | 4,111 4, 118 r 4,096 ’ 4,134 r 4,163 » 4,124 
Interstate railroads do 1, 468 1, 468 1,457 1, 440 1,425 1, 426 1, 304 1, 392 1, 395 1, 404 r 1,416 1, 395 
I i] railways and bus lines do 141 | 142 141 141 141 141 141 | 141 139 139 138 137 
Telephone do 648 | 652 648 649 653 654 653 | 660 Hod 645 669 674 ~ 
Telegrapt do 49 48 47 48 47 47 ‘7 | 47 45 | 
Gas and electric utilities do 434 535 532 9 52 427 §26 526 526 ‘QR r 430 ASS | Pe 
lr do ¥, | 9, 641 9, 781 9, 893 10, 109 10, 660 9, 720 | 9, 643 9, 608 * 9,845 *° 9, 773 9, 836 » 9, 781 
W trade do 2 | 2 2, 504 2, 622 2, 657 2, 657 2, 622 | 2, 624 2, 623 * 2, 605 * 2,601 2,618 | » 2,622 
Ret trad do 7 | A 7, 187 7, 271 7, 452 &, 003 7, OOS | 7,019 7,045 * 7,240 7,172 * 7,218 ° 7,150 
( eral-merchandise stores do l 1,3 1, 487 1, 550 1, 701 2.092 1,472 | 1, 416 1, 437 * 1,527 ’ 1,466 r 1,457 » 1,417 
} i and liquor stores do 1 1,2 1, 27 1, 281 1, 205 1,316 1, 282 1, 286 1, 287 1,205 r 1,296 r 1,206 » 1,207 
Automotive and accessories dealers do 75¢ 757 7/4 748 759 768 749 743 738 737 ‘741 * 751 e7%) 
Fir do 1, OR 1,914 1, 808 1, 808 1, 907 1,912 1, 909 1,919 1, 937 * 1,952 r 1,958 1,978 > 1,996 
Si do 4,852 4, 839 4,831 4,770 4,734 4, 702 4,67 4, 67 4, 681 4,748 4, 795 4, 839 » 4,859 
Hot ind lodging places do 50 | KOT 473 437 430 42) in 428 430 ’ 438 449 476 
Lau do 369 5 | (H2 360 357 3M 356 34 353 358 363 368 
Cleaning and dyeing plants do 158 | y 157 159 157 154 154 153 154 r 161 "164 166 
Ga aan do 6,356 | 6, 401 6, 544 6, 532 | 6, 497 6, 881 6, 509 6, 490 6, 528 6, 551 6, 602 6,585 | » 6 558 
| 
Total. adjusted (Federal Reserve do 46, 602 46, 555 46, 465 46, 415 46, 482 46, 608 46, 471 46, 504 46.552 | ° 46,556 | 7° 46,625 | ° 46,435 | » 46,104 
Wanufacturing d 16,026 | 15, 8% 15, 801 15, 748 15, 761 15,811 15, 830 15, 877 15.804 | © 15,931 | 715,806) °15,624 | » 15,305 
T d 899 | 914 912 914 g16 916 gre 912 911 r 399 r R04 | r 824 » 783 
Fantensd coneuactien de 2, 574 2, 601 2, 587 2, 630 2,581 | 2, 569 2, 545 2, 593 2, 523 2,517 12.495 | +°2,538| » 2,550 
I'r rtation and public utilitic he 4,144 4,14 4, 157 4,173 4, 160 4,161 4,139 | 4,147 4,154 4,116 * 4,137 4,134 r 4,085 
Tr de 9, 837 9, 822 9,791 ¥, 770 9, 827 | 9, 893 9, 852 | 9, 800 @, 862 r 9,849 r9,912 9, 962 » 9, 953 / 
} do 1, 880 1, 88 1, 908 1,917 1, 926 1, 931 1,919 | 1, 929 1, 937 + 1,942 r 1, 048 1, 958 > 1, 967 
do 4, 780 4,791 4, 783 4, 746 4, 758 4,749 4,742 | 4, 738 4,728 4,748 4,771 4,791 » 4, 787 
( . t a 6,472 6, 496 6, 52t 6, 517 6, 544 | 6, 578 6, 528 6, 538 6, 543 6, 55 6, 572 6, 606 » 6, 676 | 
| 
' = sceiiteeiainanliiia | 
ot | t. of Lat thousand 12, 885 13, 069 13, OS7 12, 997 12, 911 12, 766 12, 820 12,815 * 12, 733 r 12, 606 * 12, 393 r 12,004 | 
] justr ! 7, 226 7, 26 7, 279 7, 206 7, 322 7, 264 | 7, 306 7,316 ° 7,329 * 7, 280 6,047 » 6, 514 | 
( 1 ac ’ ; 5 41 44 47 | 59 54 | 55 Mw 5S 59 | r él ° 59 
I } iw 1 products xeept furni | | ’ 
t thousand 748 74 745 740 719 604 654 | 668 670 O78 r 644 | r 706 » 700 ' 
? planing mill r 44 449 443 439 428 412 | 106 398 r 405 304 428 ' 
} ture and fixture ad 284 2s 2s 280 204 | 20) 206 | 20%) 296 | r 292 + 287 | 288 p 286 
ind glass products 478 in4 4x2 479 72 | 4¢ 452 | 447 449} 452] 449 r 453 » 450 i 
| iss products ! 124 130 130 128 125 | 12 119 | 120 121 | 123 | * 123 | 124 | ' 
Pr metal industries } 1, 158 1, lf 1, 162 1, 160 1, 144 1,14 1, 162 | 1,160 | 1i4| °1,148 * 1,146 | 749 » 724 ' 
furnaces, steel works, and rolling | i 
thousand 572 575 573 570 558 573 570 570 567 558 * 561 182 
I It ind refini of 1 
tal thou 47 4s 47 47 47 17 47 4s 47 45 45 4s 
Fabricated metal prod. (except ordnance, m ' 
transportation equipment | 
thousands £13 817 R10 SOG R05 SOM R04 | 807 | R07 | 806 797 ‘787 e723 
H t " irat except electrical nd | | | | 
her inplie thousand 12 122 121 120 120 119 116 116 | 115 113 116 - | 
M ' ent electrical ‘ 2 1, 209 1, 219 1, 242 1, 255 1, 269 l 1, 281 1,280] °1,282] °1,271 r1,200 | » 1,223 
64 nue 707 707 718 72 727 | 722 714 | 709 * 706 ? 683 i 
| , pment 1, 187 1, 198 1, 211 1, 20. 1, 234 1, 235 I 1, 251 1,266 | °1,288 1, 308 * 1, 324 1,062 ; 
4 Os4 67 “79 607 ‘ 645 630 43 ‘3 r 670 674 | 
4 t 47 7 60 302 30 407 124 428 | 430 | 436 444 ( 
t} Jing and repair i 101 9 102 104 111 111 122 | 126 | 128 | 133 135 
I t t 47 7 “0 2 63 6 61 6 57 ’ 61 61 | 
Inst t i related product ' 221 224 on 228 230 232 | 233 234 | 236 r 234 r 235 ° 232 ' 
M mfg. industri¢ ! . 8S 88 390 388 SI 381 82 | 380 * 376 378 | » 372 | 
‘ ul ndustrie i 5 659 5 SOS 5 S08 5 701 5 AGO 5. ABQ 5. 502 | ‘14 5, 409 5, 404 | ’ 5, 326 r 5, 440 5,490 ' 
| { product i 1. 22 1. 307 l 0 1, 254 1, 160 1.122 1, 068 | 1, 060 1, O57 1,057 | ©°1,073 | 1,134 e 1,198 
’ t i pa 233 2 23 246 | 252 246 | 244 239 r 233 r 230 | 232 
I t ke 116 114 108 103 wo | oh “4 05 06 | r 100 107 | 113 
( i preserving iy 226 0 x0 238 14 120 106 105 104 | rii4 * 122 | 152 | } 
| r roduct i 192 192 193 105 192 19 187 INT ISU r 186 184 | 191 | : ‘ 
, 1 161 161 1M 150 147 146 13¢ 134 138 r 136 146 | 153 / 
TT.) - niactures ‘ 7 a4 gg gu &5 8 82 x0) 78 77 77 78 *79 
Text . products d 1, 167 1, 152 1, 136 1, 133 1,132 1, 141 1,131 1, 123 1,113 1,083 1,084 r1,085 | » 1,078 ! 
Br en fabric mill d 574 61 551 46 544 548 540 527 | 518 507 503 Son | 
k t mill a 210 212 205 209 209 211 209 | 210 | 210 210 209 | 212 
Appar ind other finished textile prod 
t thousands 290 1, 047 | 1, 037 | 1,019 1, 008 1,0 1,029 | 1, 052 1, 051 7 096 * 061 * 973 | r O78 
Men's and boys’ suits and coats do 129 139 | 138 | 13] 117 123 27 | 128 | 127 r121 r 113 | 119 | 
M« ind boys’ furnishings and work | | | | 
thins thousands 233 38 39 | 23 233 235 228 | 233 | 238 239 237 240 | 
Women's outerwear de 271 295 284 | 270 279 206 100 | 309 306 ° 275 ’ 254 253 | 
Paper and allied products a $18 419 416 413 411 410 405 404 401 | 308 398 | r 403 | » 393 
Pulp, paper, and paperboard mills... do 214 215 214 212 212 212 211 210 208 | 206 207 | 209 |.. 
Printing, publishing, and allied industries | | 
thousands WT 0D | hi 517 | 519 520 510 | 507 50S 507 ° 508 | r §12 | » 511 
New per ? ‘ do 151 151 | 153 | 153 154 155 151 | 152 152 152 r 154 154 | 
Commercial printing do 167 | 166 | 167 | 169 | 170 71 170 166 167 166 167 167 |.. 
rR ed ® Preliminary 
tFigures for 1939-46 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, W ill be shown later. 








S-12 SURVEY OF CURRENT BUSINESS Septeneen al 
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EMPLOYMENT AND POPULATION—Continued 








EMPLOYMENT—Continued 


Production workers in mfg. industries—Continued 
Total (U. 8. Dept. of Labor)—Continued 
Nondurable-goods industries—C ontinued 
Chemicals and allied products.___ thousands 526 ’ 
Industrial organic chemicals 0 l 174 
Products of petroleum and coal do 198 198 197 197 97 108 Ne ; 
Petroleum refining. _...-.. do 154 oma | : ae ‘ 4 P 19% 
Rubber products a do g 
Tires and inner tubes___- d ? 
Leather and leather products i 9 
Footwear (except rubber) do 215 221 2 201 195 O08 : as 


Manofacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor)t 

1947-49= 1) 104 105. 7 1 g 105.1 104 104. 4 12 9 2 ¢ , P : 

Manufacturing production-worker employment . os : 105 102.9 297 0 

index, adjusted (Federal Reserve)t 1947-49= 100 l 104.8 163. 9 1 4 ! 3 ! 103. 6 103. 8 027 6104 


Miscellaneous employment data 
Federal and State highways, total§ number 323, 39 26, 9 1, 679 04 | 273. 542 1@ 1K5 1 ORR 7 488 ’ 
Construction (Federal and State do 128, 67 40, 248 5 5A On TAT he | oC nen ae eee | | an ane oo #10, Gor 
Maintenance (State) _____- do 128,024 | 129, 42% 124. Of 121 5 0 59] 7 090’ A901 2 er — 
Federal civilian employees: : bin . 
United States A thousand 2, 334 2,341 , 2 335 4 14 ) ) 
Washington, D. C., metropolitan area. do 258 254 9 49 940 oan oe a> +“ sad 2, 420 
Railway employees (class I steam railway : : ai — = — ots , 251 
. oa . thousand ; 1, 332 1, 32 1. 34 Q . 1 OF ' 19 : 
Indexes: : sis na . shane 213 
Unadjusted_.......__- 1935-39 = 10 127.( 127.1 124. ¢ , ) ‘ 107 , 
Adjusted ae oe do 4.3 5 12 1) F ro ao ae xe Ha ‘ 9 


PAYROLLS 


Manofacturing production-worker payroll 
unadjusted (U.S. Dept. of Labor) + 1947-49= 100 126. 4 128. 4 130. 9 120.8 129.8 | 132.9 130.4 — 131.0 _— 
i L.% - B. 4 mA 


LABOR CONDITIONS 


Average weekly hours per worker (U Dept 
vabor): 
All manufacturing industries hour 40. 2 10.3 { 4 { { ‘ ‘ - 
Durable-goods industries lo ) r { 41.5 , ay : -s , 19 
Ordnance and accessories ; ——e } 
Lumber and wood products 
ture)___- ° ‘ hour 18 10.9 { 4 
Sawmills and planing mills i df { 10.9 ‘8 10.4 4 : 
Furniture and fixtures. __- } 10.8 , 1.4 1 1. +h 
Stone, clay, and glass products i 41.4 ‘ ‘W107 ‘ - - 
Glass and glass products i 40.4 2 ) 8 } 10). ( . : 0.1 
Primary metal industries 41.1 10.9 , { ‘1.2 8 a a 
Blast furnaces, steel works, 1 rolling ” : i ; os ‘alle 
millst_ 72 hour 10.8 40.2 { 10.4 {] 11.9 ‘ ‘ 
Primary smelting and refining of 1 rou pisthes ‘aii _" 
metals___..- : hour i 41.4 40. 4 4}. ¢ { 11.4 ‘ 
Fabricated metal prod. (except ordnance, ma- : : ‘ . 1.8 
chinery, transportation equipment) hour 41 4] { 4 11.4 
Heating apparatus (except electrical) ar 
plumbers’ supplies hour ¢ 9 10.8 ‘ 10.4 ‘ ‘ 
Machinery (except electrical { { " 13.4 { 14 : 
Electrical machinery { , 
Transportation equipment 
Automobiles _...._.__- 
Aircraft and parts 
Shiv and boat building and repair i ‘ 
Railroad equipment ' 
Instruments and related product 
Miscellaneous mfg. industries 


Nondurable-goods industries 

Food and kindred products 
Meat products. _. 
Dairy products... .-_- 
Canning and preserving 
Bakery products___- 
Beverages ae 

Tobacco manufactures 

Textile-mill products 
Broad-woven fabric mills 
Knitting mills 


Apparel and other finished textile pr 


Men’s and boys’ suits and coat 6.2 
Men’s and boys’ furnishings and wor} 
clothing 
Women’s outerwear 
Paper and allied products 
Pulp, paper, and paperboard n d 
Printing, publishing, and allied industr 


Newspapers 
Commercial printing ! 1.8 

Chemicals and allied products d 41. { ; ' ‘ 

Industrial organic chemicals d { 41. 40), 8 { 0. 4 “4 ‘ 

‘ 





Products of petroleum and coal i 11.8 40). 11.4 
Petroleum refining....... f { { 
Rubber products ie i 
Tires and inner tubes d 
Leather and leather products dc 7 

Footwear (except rubber) de f 4 1.¢ " 6.9 





* Revised. _» Preliminary. ' Excludes data for Colora ul 
tRevised series. Indexes have been shifted to new base period: mon 
§Total includes State engineering, supervisory, and administratit 
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‘i , bial | 1951 1952 
Unless otherwise stated, ae Grone — enamel —— —— 
1950 and descriptive notes are shown in the Sentem- Novem- yenem- sbru- ‘ 
1951 Statistical Supplement to the Survey July August | ™ = October tom m-| I yy January — March April May June July 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued | 
average weekly hours per worker, etc.—Continued 
Nonmanufacturing industries 
Minit 
Metal , hours 42.0 44.5 44.1 | 44.4 43.4 44.4 44.3 44.1 44.5 * 43.1 r44.1 42.0 
Anthr do 35.3 26.3 27.2 | 35.1 36.8 | 31.1 32.6 30.9 30.1 28. 1 33.8 30.3 
Bituminous coal do 32.7 34.9 36. 5 36.3 36. 2 | 38. 4 38. f 35.9 35.4 r 29.9 r 30.4 27.1 
Crude-petroleun nd natural-gas production 
Petroleum and! itural-gas production | 
hours 42.1 | 40. 2 41.8) 40.5 40.4 | 41.8 41.7 40.8 | 41.6 41.1 40.7 41.6 | 
Nonmet ec mining and quarrying do 45.8 | 46.3 46.1 | 47.0 | 44.5 44.0 43.7 44.3 43.8 44.8 45.9 45.8 | 
Contract construction do 39.0 39.1 38.9 | 39.3 36.8 37.9 37.9 8.3 37.1 * 38.0 * 38.7 39.6 | 
Nonbuilding construction do 12.9 42.7 41.9 | 2.6 38.7 | 38.9 39. 6 40.2 | 38.5 ’ 39.8 41.5 42.3 | 
Build onatruction do 38.1 38. 2 38. 2 38.5 36.4 37.7 37.5 | 7.9 | 36.9 ’ 37.6 38.1 38.9 | 
ransportation and public utilities 
I r wavs and bus lines do 46.5 46.2 46.1 | 46.2 46.3 47.6 45.4 46.5} 46.6 ° 46.1 ’ 46.5 46.8 | 
lephor do 39.8} 39.2 39.4 39.1) 39.2 38. 8 38.7 85| 385) °34.9) 38.7 39.1 | 
pt do 44.8 | 44.6 44.4 44.3 | 44.2 44.3 143.9 | 43.9 44.0 44.5 | 
CG trie utiliti do 12.0 | 41.9] 42.2 42.1 42.0 42.1 41.9 41.4 41.4 41.4 41.5 41.5 
Trace | | 
" Whole trade do 40.7 | 40.7 40.9 40.8 | 40.8 41.1 40.7 40.4 40.4 40.1 40.3 40.4 " 
Retail trade except eating and drinking 
° hours 40.8 40.8 40.0 | 9.8 39.4 40.1 39.8 39.8 39.8 * 39.7 r 39.6 40. 2 
( ech store ae s7. 1 5.9 35.9 a5 6 | 35.1 37.0 5.8 | 15.9 35.8 * 36.0 35.8 36.7 
r stores do 41.1 41.0 40.0 39.6 | 30.7 40.0 29.4 39.4 39.5 39.6 | r 30.1 39.9 
4 t 1 accessories dealer do 45 45 3 | 45.2 | 45.4 | 45.3 45.4 44.9 45.0 45.1 ° 45.4 | 45.4 45.6 
| 
1 . i lo { 43.3 | 42.9 | 12.9 43.1 43.2 42.8 12.8 42.5 | 42.8 , 42.7 42.9 
; lo 4) 40.9 | 41.3 | 41.1 41.0 41.4 41.5 410.9 | 40.9 r41.1 41.4 41.9 
( lant lo 41.6 | 40) 4l.¢ 41.5 40.7 41.1 40.7 39.8 40.1 41.3 r 42.1 42.8 
Ina 1 k-outs 
I 
R 
1 number $50 | 505 457 487 305 186 400 350 400 75 475 425 425 
Work thou ! 2s4 | 213 215 248 s4 82 190 185 | 240 1,000 300 170 125 
1" rdehenlenst number 144 | 127 693 | 72 521 357 600 550 600 650 675 650 650 
thousand 45 314 40 65 191 130 250 20 300 1, 200 1, 200 1,000 R50 
. t lo xxi) 2, fA40 | 2, 540 2,790 | 1, 610 | 1, 020 1, 250 1, 270 1, 400 5, 300 7, 500 14, 000 12, 500 
r t 22 28 33 30 | 19 | 13 14 15 17 61 90 1.68 1.44 
T ne tit , 
nts. thousands st 628 | 621 | 610 498 426 473 427 465 566 572 581 556 
lnemnloyvment mpensation (State laws | 
nem i les a vee 950 724 02 O48 1, 152 1, 382 890 867 1, 109 915 978 1, 585 
‘ ts 1 042 4, 071 3, 329 3, 692 3,817 4,114 6, 157 5, 169 4, 834 4, 825 4, 445 4, 255 4, 961 
; | rage do 74s SOl 758 713 749 797 1, 185 | 1, 146 1,113 993 918 918 871 
f thot f dol j22 75, 131 62.049 | 67,449 68, 607 | 70, 624 116,469 | 105, 023 101, 564 94, 385 86, 958 83, 511 88, 612 
Ww ’ | 
thousand l l 1 1 1 | 1 1 2 (2) (?) (2) () (2) 
do 5 5 3 3 3 | 3 4 , | 3 2 1 1 1 
‘ thous. of dol 105 93 66 53 50 57 83 65 | 54 44 31 28 25 
] 
Tal if g establishment | 
4 hw per 100 employes 1.2] 4.5 4.3 4.4 3.9 | 3.0 4.4 9 | 3.9 3.7 3.9 r4.9 p44 
t do ‘4 5.3 | 5.1 | 4.7 4.3 | 3. 5 4.0 9 3.7 4.1 3.9 °3.9 4.7 
ai 3 4 3 | 4 3 | 3 | 3 3 3 3 »,3 
| ’ a 1.3] 1.4] 1.3} 1.4 1.7 1.5 1.4 | 1.3 1.1 1.3 1.1 rll 71.9 
( do 24) 1 | 3. 1 2.5 1.9 1.4 9 1.9 2.0 2.2 22 r2.2 72.2 
M i ella do 4 | 4 ‘ 4 4 ‘ 4 3 3 3 3 ».3 
WAGES 
| 
Average weekly earnings (U. S. Department 0 | 
4 ow nduetri¢ dollar 4.24 64. 32 65.49 65. 41 HS. 85 67.40 66. 91 66. 91 67.40 * 65. 87 66 61 66. OS #5. 84 
} nduatris do 68. 79 69. 5F 71.01 71.10 71. 05 72.71 72.15 72. 18 72.81 71.07 71.76 r71,.90 | ©» 69.67 
1 accessoric do 73. 10 73.7 76. 47 75. 50 75. 68 77. €2 77. & 78. 76 78.85 | * 77.04 78.40 | + 78.08 | *» 76.22 
Lur yood products (except furniture | } } cS 
dollars 57.4 60. 49 61. 51 62. 32 60. St 60. 18 57. 02 59.11 Ag. 59 ré61.13 | * 59.74 164.37 | » 63.72 
it g mill do 57. 4 @. 20 61. 06 61.49 00. 4 ro 47 56. 56 is. 47 88.85 |) ° 60.37 | 60.533 64. 03 |. 
+ Axtrre do 5 74 57.453 58. 40 8.70 5S RI 60. 48 5O. 84 0. 26 0. 67 rso.4n | ° 59.75 7 60.00 » 58. 52 
¥ product do 5 4 4.74 65. 74 65. 93 65. 03 65. 30 64. 35 65. 23 65.76 | * 64.88 r 65. 52 r 65. 85 » 64.72 
nroduct do 87.14 63.19 65. 40 65. 67 65, 50 66, 28 4.14 65. 54 66.59 | ° 65.16 * 66. 22 66.50 |. 
Pr , ‘ lustric ade 74. 7€ 73. 70 75. 79 74. 82 75.23 77. 73 76. 86 75, 85 76. 55 ‘71.53 * 73.02 * 71.55 » 67. 26 
Blast furnaces, steel works, and rolling mills - 
dollar 77. 64 | 75. 25 78, 72 75.79 | 77.49 79. 44 77. 93 76. 53 78. 33 r 70. 16 71.89 64.47 
| vy ste nd refir ne of nonferrou / | ~ 
dollars 69. 90 | 70. 46 | 68. 64 70. 47 69. 95 71, 58 73. 54 | 73.14 74. 03 | 73. 33 + 73. 96 73. 89 | 
sbricated metal pred. (except ordnance, ma | | | 
nery. transportation equipment } 7 
dollars 67.98 | 68. 68 70.14 70. 39 69. 92 71. 78 71. 06 71.27 71. 43 | 69. 64 70. 78 69.80 | » 68.85 
Heat ipparatus (except electrical) and | 
plumber upplies dollars 67.40 67.23 69. 89 70. 65 69. 53 71.49 70. 07 69.85 70. 35 * 67.74 r 69. 64 69. 72 
Machinery (except electrical do 75. 42 75. 94 77. 24 77. 86 77. 63 79. 95 79. 81 79. 70 so.00 | + 78.62 | + 78.88 * 78. 87 ; * 77. 08 
Electrical 1 hinery do M6. 13 66, 34 68. 06 68. 27 | 69.10 69. 97 70. 22 69. 70. 43 r 69.03 r 68. 82 * 69.35 » 67. 46 
Tr portation equipment do 74.35 76. 36 77. 43 77. 14 77. 05 79. 48 79. 47 79. 24 80. OS + 78. 47 r 79. 49 , * 78.96 | ¥»* 77.02 
Automobile do 73. 30 76.31 77. 53 77. 34 7H. 44 79. 91 80. 55 79. 83 0. 84 ’ 79. 68 r 80. 48 | 79. 43 
Aircraft and part do 77. 48 77.48 79. 78. 07 70. 85 80. 57 79. 53 80.01 80. 57 ’ 78. 08 r 79. 66 79. 52 
Ship and boat building ind repairs do 71. 59 71.96 71. 52 73. 57 72. 37 74. 12 74. 85 74. 32 76.81 ’ 75.01 * 76.32 | 75. 05 
Railroad equipment do 75. 82 77.05 76. 06 77. 06 76. 49 77.81 76. 79 78. 12 78. 55 * 76. 25 r 75.99 | 77.13 
Instruments and related products do 68. 18 68. 51 69. 9S 70. 26 70. OS 71. 70 71.02 71.02 71.47 70.71 r7185 * 72.13 71. 
Miscellaneous mfg. industries do Mi. 46 56. 82 57. 61 58. 18 | 58. 71 60. 53 59. O4 60. 18 60.57! +* 59.31 60.47 60.44) »° 59.33 
’ Revised ® Preliminary. i See note “t” for this page; comparable figure for December 1951, 43.8 2 Less than 500 claims 
+ Revised series. Beginning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely on a commission basis: earlier data exclude genera! and 


ai onal headquarters personne! and trainees in school 
*New serie Data beginning 1047 will be shown later tSee note marked “{’’ on p 5-11. 
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Unless otherwise stated, statistics through 1951 1952 
1950 and descriptive notes are shown in the | Septen ones faonan 
rte ovem ecem 


October 


1951 Statistical Supplement to the Survey July August oe I tes “he March April | May Ju | July 


| Febru 
1 


‘ 


January 





EMPLOYMENT AND POPULATION—Continued 


WAGES—Continued 


Average weekly earnings, ete.—Continued 
All manufacturing industries— Continued 
Nondurable-goods industries ollar 5 57. 91 F BQ | rT O04 6. 12 60. 12 g ) . 6). o 
Food and kindred products f 1.15 ( { 1] 63. 4 63. 34 6 
Meat products____- ( F F f 
Dairy products 
Canning and preserving 
Bakery products 
Beverages.______.. ar P 
Tobacco manufactures 
Textile-mill products 
Broad-woven fabric mills 
Knitting mills 
Apparel and other finished textile produ 





| » rhs. 09 t . 


Men’s and boys’ suits and coat ( 52 
Men’s and boys’ furnishir and work 
clothing . Nar l 9 A 37.14 8. 0 g 0M 02 9 24 g 
Women’s outerwear __. l , 53. 4 7.33 KO. 4 9 3% ; 28 1 78 { ‘7.3 8 
rape and allied products i 65. 4 1. 84 5. 33 5. 64 fifi, 68 te 7 67. 48 . 7% 
ulp, paper, and paperboard mil! 1 71 0. 38 71.1 7 . 22 71.29 68 72 HG. 8S 
Printing, publishing, and allied industri: a ae 


Newspapers i 2. St 

Commercial printing 4. Sf 7 
Chemicals and allied products 

Industrial organic chemicals 
Products of petroleum and coal 

Petroleum refining ‘ 
Rubber products. _. de 70). 81 ». 52 4 7 119 

Tires and inner tubes i 67 ] { f 0.2 SA. DF BR 90 a 4 . 
Leather and leather products I ! 5. RF { { { } 

Footwear (except rubber) 

Nonmanufacturing industries: 
Mining: 

Metal__-_- I idl de 72. 32 75,74 { 6.1 74.4 { » 19 « ) 
Anthracite pieeees i OS. § 24 R1 84 69. OS Q 6s 67. 
Bituminous coal 73. 71 y 62 1.09 86), 28 Rf 40). 27 < é 68 
Crude-petroleum and natural-gas prov 

Petroleum and natural-gas productior 


se te OF 
x 
Z 


Nonmetallic mining and quarrying l ' ' y fi 69 4 
Contract construction i 1.4 x . 1.74 85. 9 . . 
Non building construction i ‘ , “4 } +08 S12 82.4 . 
Building construction ‘ 6, 2 3.3 4. St), 6 st . nf 8 
Transportation and public utilitic 
Local railways and bus lines i ( ‘ 2 7 180 
Telephone eS 
Telegraph ¢ ' ‘ 2 d ' 
Gas and electric utilities ! 7 . 2. 93 209 a . 2s 
Trade 
Wholesale trade i b4 { 14 65 . i4 hi. 62 . 
Retail trade (except eating and drinking 
places) * ol 51. 49 . 19.9 a ; . 4 
General-merchandise stores i . 2 S i 
Food and liquor stores : 1.24 7 M4 1.44 { ‘ : 
Automotive and accessories dealers ! t 2 ‘ 5 f 67.24 7 Mw. f f 67.74 1 28 
Finance: 
Banks and trust companies d . 51 . 2 ‘ 4 
Service: : 
Hotels, year-round_.- lo ‘ 5. 29 } 6. 21 . A. 4 } 6. 38 
Laundries é 7 7 5 x " 5 (x . 
Cleaning and dyeing plants ‘ 


Average hourly earnings (U. S. Department of 
Labor): 
All manufacturing industries dollar l 1. 50 l 1. 24 { { 1. Olé . 1. ON 
Durable-goods industries i 1. ‘ : ; 3 ” 
Ordnance and accessories i bo } l 4 - Y . P a2 
Lumber and wood products (except furr 
ture) 1 1. 44 79 ‘9 { { { j ‘ ~ 
Sawmills and planing mills 1.4 ] "0 { { 158 " . 
Furniture and fixtures 1.4 ; 2 { 4 4 i ‘ ‘ ‘ 
Stone, clay, and glass products I ; un : Ald 
Glass and glass products 1. f ‘ f 669 . 
Primary metal industries i 1. 819 y ; “4 1 840 a4 44 : wT 
Blast furnaces, steel works, and rollir 





Primary smelting and refining of nonferrous | 

metals dollar 7 1. 70% 1 694 , = - _ , _ 
Fabricated metal prod. (except ordr 

chinery, transportation equipme: 


Heating apparatus (except electr 

plumbers’ supplies lollars l . 1. ¢ 1.719 21 | } 7 { 

Machinery (except electrical) 1 754 fit l 1. 74 1. 797 I 1.8) NON 1&9 1s “4 K4 S44 
Electrical machinery -.. | 7 621 ‘ 645 1. 65 1 1. 67 ns 1. 697 1. 6 ’ , f 


Transportation equipment 
Automobiles 
Aircraft and parts 
Ship and boat building and repairs 
Railroad equipment 
Instruments and related products 
Miscellaneous mfg. industries 


ri 


a 
l 
7 
7 
ac 
7 
do 


> — 
i 

~ 

x 

¥ 

x 


Nendurable-goods industries 
Food and kindred products 
Meat products_____- 
Dairy products 
Canning and preserving 
Bakery products___. 
Beverages.....____ 


* Revised. ® Preliminary ! See note “* 
tRevised series. See note “t’’ on p. S-13 
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Unless otherwise atated, —— ny 1951 : 1952 
50 and descriptive notes are shown in the ocala ’ ? ieee ne . E 
tony Statistical Supplement to the Survey July | August | ™ 7 October a | “yy January “om | March | April | May June July 
a. T . 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
4 verage hourly earnings, etc.—Continued 
al] manufacturing industries—Continued | | 
~ Nondurable-goods industries—C ontinued 
" Tobacco manufactures dollars 1.171 1.145 | 1, 133 1.141 1.177 1. 178 1.179 1. 184 1.199; °1.198 r 1.198 ° 1. 213 » 1.249 
Textile-mill products do 1.315 1.310 1.321 1. 325 1. 335 1. 341 1.347 1.346 1.347) °1.340 1.345 °1.343 » 1.346 
Broad-woven fabric mills do 1.312 1. 302 1.314 1. 318 1. 330 | 1. 339 1, 336 1. 333 | 1.330) °1.323 ’ 1. 330 | 1, 333 | 
Knitting mills - , do 1. 259 1. 259 1, 263 1. 269 1. 275 1. 272 1, 288 | 1. 278 | 1. 27 1. 269 1. 268 | 1. 258 | 
Apparel and other finished textile products | 
dollars 1. 274 1. 288 289 1. 263 1.271 1. 278 1. 229 1. 206 1, 287 * 1.245 1. 239 r1.28 | »1.275 
Mer 1 boys’ suits and coats do 1. 459 1.473 1, 481 1. 471 1. 478 1. 483 1. 497 1. 489 1. 491 r 1.465 ’ 1. 469 1. 482 | 
Mer ind boys’ furnishings and work | 
clothing dollars 1.051 1.048 1.061 1.06 1.071 1. 064 1. 086 1. 069 1, 072 * 1.062 | 1. 064 1, 059 | 
Women’s outerwear do 1. 500 1.510 1. 497 1. 443 1. 457 1. 461 1, 487 1. 505 1. 468 ’ 1.308 ’ 1.376 1. 401 
Paper and allied products do 1. 429 1.522 | 1, 532 1. 537 1. 548 1. 558 1. 562 1, 570 1. 584 r 1. 578 * 1. 588 ’ 1. 599 | > 1.609 
Pulp, paper, and paperboard mills do 1.612 1, 596 1.613 1.617 1. 628 1. 634 1. 635 1. 644 1665 | °1.656 | 1. 670 1. 687 
Print publishing, and allied industries | 
dollars 1. 956 1.952 1. 982 1. 976 1. 992 2. 016 2.002 2. 022 2. 043 ‘2048 | ° 2.066 r 2.060 » 2. 067 
Newspapers do 2. 269 2. 264 2.307 2. 305 2. 330 2. 364 2. 322 2. 332 2.342 ‘2.355 | °2. 390 2. 386 
Commercial printing do | 1, 881 1. 874 1.901 1. 92 1.919 1. 935 1. 040 1. 946 1. 974 r 1.980 * 1.997 2. 003 
Che ils and allied products do 1. 659 1.643 1.641 1.631 1. 644 1. 653 1. 640 1. (2 1. 675 r 1.685 1. 705 | * 1.721 » 1.728 
Industrial organic chemicals do 1. 769 1. 748 1.778 1. 766 1.773 | 1. 780 1. 785 1. 787 1.800; *1.821 1. 826 1, 835 
Products of petroleum and coal do 2.011 1, 084 2.010 1. 998 1. 997 2.013 2.021 2.012 2.017 2.083 | 2015 | 2.073 2.114 
Petroleum refining do 2.114 2. O82 2. 107 2. 096 | 2. 091 2.110 2.114 2. 104 2.111 | 2. 126 2. 141 | 2.178 
Rubt lucts do 1. 727 1. 708 1.716 1. 704 1.715 1.704 1, 814 1. 810 1, 801 r 1.803 r1ai4 * 1.830 ? 1.827 
l inner tubes do 2.021 1.992 1. 996 1. 974 1. 9R2 2 104 2. 127 2.112 2.097) *2. 084 r2.104 2. 132 
Leathe 1 leather products do 1. 270 1. 269 1.279 1. 230 1. 288 1. 286 1. 200 1. 207 1.304 | 1. 308 1.307 | +*1.318 P 1.304 
Footwear (except rubber do 1. 223 1. 223 1. 235 1. 234 1. 237 1. 235 1. 244 1. 257 1. 270 r1.2090 ’ 1. 262 1. 276 
Nonmanufacturing industries 
Mit | 
Met do 1.722 1.702 1. 733 1.714 1.715 1. 789 1. 786 1. 797 1.811 1. 802 1.812 | 1. 847 
Anthr te do 2. 252 2. 225 2. 219 2. 229 2. 224 2.2%) 2. 247 2. 232 2. 226 2. 225 2. 243 2.216 
Bitumir coal do 2. 2A «. 213 2. 236 2. 221 2. 240 2. 247 2. 244 2. 236 2. 239 2. 230 * 2.210 2.24 
Crude-petroleum and natural-gas production 
Petroleu ind natural-gas production 
dollars 1. 979 1, 044 2.02 1.949 1. 956 2. 006 2. 027 2.017 2. 033 2.022 * 2.021 | 2. O80 
Nonmet mining and quarrying do 1. 503 1. 503 1. 532 1. 526 1. 536 1. 530 1. 526 1. 526 1. S41 r 1.547 1.550 1. 57% 
( ructior do 2 2. 140 2. 190 2. 195 2. 219 2. 212 2. 236 2. 244 2. 251 * 2.242 | ’ 2.233 | 2. 225 
‘ nstru I do I 1.997 2.022 2. 033 2.049 2. 033 2. 052 2. OF8 2 064 ‘2.071 | * 2.062 2.059 
I truction do 2.195 2. 27 2. 236 2. 239 2. 20) 2. 253 2. 276 2. 285 2.202; *°2.285 ° 2.279 | 2. 271 
rat nd public utilities 
I t i lines do 1. 574 1. 574 1. Sse 1. SRS 1. 579 1. 583 1. 593 1. 581 1. 07 1.612 1. 636 1, 631 
f do 140 1.51 1. 522 1. 533 1. 552 1. 532 1. 42 1.5¢ 1. 40 1.45 1. 566 1. & 
ht do 1. 500 1, 580 1.629 1. #33 1. 632 1. 630 1.612 1. 615 1.614 1. 624 
G i n ilities do 1.710 1.712 1. 727 1. 732 1.745 1. 749 1. 747 1. 759 1.770 1.769 1.778 | 1. 805 
Ww) id do 1. 586 1. SRS 1, 60 1. 604 1. 60K 1. 620 1. 632 1. 637 | 1.649} + 1.658 | 1. 660 1. 660 
Retail e (except eating and drinking | 
es)° dollars 1. 262 1, 259 1.270 1. 267 1. 267 1. 245 1, 287 1. 281 1.270; °1.284 * 1.308 | 1. 321 
| hand tore do 1 038 1. 030 1. 036 1. 027 1. 029 1.014 1. 069 1. 043 1. 039 1.029 | °*1.070 1. O81 
} juor store do 1. 349 1. 347 1.35 1. 361 1. 369 1. 361 1. 384 1. 382 1. 389 1.393 1. 406 | 1.424 
\ and acce ries dealers__.do 1.477 1,483 1. KB 1. 481 1. 482 1.477 1. 485 1. 497 1. 502 ’ 1.526 1. 572 1. 585 
H ‘s ind do S17 815 a34 R37 S40) R52 S52 855 a6 * B58 | 862 | . S67 
Laur do 916 ol4 917 918 925 926 929 V28 929 ". 936 . O41 - 943 | 
( ur 1} plants do 1. 04 1.0% 1.075 1. 069 1.074 1. 074 1. O8 1. ON4 1. O82 | 1.005 ° 1.106 | 1. 107 |. 
M 1 wage data | 
( wage rates (E. N. R.):§ | | 
f abor dol. per hr 1. 629 1, 637 1. 637 1. 645 1. 646 1. 651 1. 654 1. 659 1, 664 1. 680 1. 690 1. 706 1. 755 
kille it do 2. HSS 2. 701 2. 701 2.719 272 2. 751 2. 758 2.758 2.770 2.774 2. 797 2. 808 2. 849 
Farm wa without board or room (quar 
te dol per hr 82 73 86 [Ses ae 7 
Railway wag iverage, class I do 1. 768 1. 746 1.794 1. 748 1.779 1. 801 1. 807 1. 830 1. 809 1. 788 1.802 1.821 |.. 
Road-t wages, common labor do 1. 24 1. 33 1.29 & eae Se. 1. 41 
FINANCE 
BANKING | 
Acceptances and commercial paper outstanding | | 
Bankers’ acceptances mil. of dol 380 384 75 398 437 | 490 492 493 458 422 430 416 450 
( mercial paper do 336 368 | 377 410 | 435 | 434 480 517 534 44 510 495 539 
Agricultural loa outstanding of agencies super | 
ed by the Farm Credit Administration | 
Total mil. of dol 2, 129 2,110 CS 7 a ae 4 >) = 
Farm mortgage loans, total do | 1, 020 1, 029 , eS Sa Gre Buedées 
Federal land banks do 985 998 1, 021 | 1, 046 | 
Land Bank Commissioner do 35 32 30 , 277 
Loans te peratives do 333 | 347 360 3 420 429 408 396 377 357 | 337 343 350 
Short-term credit do 791 786 749 697 660 651 678 718 | 766 820 | 860 896 90s 
Bank det tal (141 centers do 110, 756 | 107, 34 123, 770 117, 231 129, 49 123, 059 114, 113 125, 269 | 124, 664 | 121,433 | 129,870 | 131,960 
New York City do 43, 224 41, 145 47,971 44, 802 53, 500 48, 106 45, 375 | 50, 180 | 52, 057 49, 535 54, 922 | 57, 052 
Outside New York City do 67, 532 66, 359 75, 799 72,428 | 76,049 74, 953 68, 738 75, O89 72, 607 71,898 | ° 74,048 | 74,908 
Federal Reserve banks, condition, end of month | | 
Assets, total mil. of dol 47, 547 47,755 49, 116 48, 740 49, 046 | 49, 900 48, 941 49,323 | 48, 590 | 49, 213 49, 49 48, 939 | 50, 252 
Reserve bank credit outstanding, total... do 24,033 | 24,309 25, 058 24, 427 24,734 | 25,009 23, 783 23, 904 23,270 | 23,6382 24,152 23,551 | 24,821 
Discounts and advances do 277 | 552 190 186 fi24 19 328 SUS 133 676 952 59 | 1, 270 
United States Government securities. do 3, O78 23,127 23, 734 23, 552 23, 239 23, 801 22, 729 22.528 | 22,514 22, 363 22,273 | 22,906 22,853 
Gold « ficate reserves do 20, 504 20, 611 20, 775 21, 004 21, 166 21, 468 21, 731 21,9092; 22,115; 22,106 22,103 | 22,143 22, 146 
Liabilitic tal do 47, 47 47,755 49, 116 48, 740 49, 046 49, 900 48, O41 49, 323 | 48, 500 | 49, 213 49, 49 | 48, 939 | 50, 252 
Deposits, tota do 20, 606 20, 678 21, 45 20, 868 20, 945 21, 192 21, 004 21, 336 20, 746 21, 175 21,412 | 20, 559 21, 952 
Member-bank reserve balances do 18, 863 19, 181 19, 391 19, 557 19, 670 20, 056 20, 077 19, GR2 19, 733 19, 940 19, 778 19,381 | 20,323 
Excess reserves (estimated do 467 717 569 497 490 389 634 728 492 777 591 * —192 405 
Federal Reserve notes in circulation do 23, 726 24,020 24, 148 24, 261 24, 680 25, 04 24, 405 24,423 24,371 24, 332 24, 567 24, 826 | 24, 843 
Reserve ratio percent 46.3 46.1 45.6 46.5 46.4 | 46.4 47.9 48.1 | 49.0} 48.6 | 48.1 48.8 | 47.3 


See note “ t’’ on p. 8-13; 
on p. 8-13. *New series. 


r Rev 
tRe vised series 


» Preliminary 
note **f 


sed 
ised 


See 


comparable figure for December 1951, $1.609. 
Data beginning 1947 will be shown later. 





§ Rates as of August 1, 1952: Common labor, $1.793; skilled labor, $2.885, 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 


Septem- | Ortop, Novem Decem Febru- | 
ee ctober “ont her January ary March April May June July 





FINANCE—Continued 











| 
BANKING—Continued | 
| 


Federal Reserve weekly reporting member banks, | 
condition, Wednesday nearest end of month 
Deposits: 
Demand, adjusted... mil. of dol 
Demand, except interbank 
Individuals, partnerships, and corporations | | | 
mil. of dol 50, 864 51,174 51, G0 53,517 | fi Wy | BA, 55 Fi TOS 52 #4e F, 7) no 
States and political subdivisions do f 3, 362 3 465 ; - a F ~ -- a > O18 53, 189 
United States Government do 673 2, 609 47 2 542 | 2 94) » 908 1 644 Rae he npr 
Time, except interbank, total do 5, 551 15, 63 15, 67 5 999 | 792 | - 16. 07 » aan + : ' ‘ 4,793 
| eek! . 


Individuals, partnerships, and corporations 
mil. of dol 14, 673 14.7 
States and political subdivision do 74 7H) ‘ "at 
Interbank (demand and time) do | 11,103 1f 1. 345 , - 13 5 ‘ ; 
Investments, total do 7, 613 572 7 92% 2" ner 39° 779 ai a so =p 2, O43 0, 99 n LI, 9 
U. 8. Government obligations, direct and , - 5, 316 . i / 40. 800) 
guaranteed, total mil. of dol 0, 997 ), Wl l y 1, 92 32 OR? | 29 994 29 419 ! 4 
a as seein do ee . : iI i } 82 One 
Certificates 4 ‘ 
Bonds and guaranteed obligation ‘ 
otes__- ‘ 
Other securities , 
Loans, total... - ‘ 
Commercial, industrial, and agricultural _d¢ 
To brokers and dealers in securities a 
Other loans for purchasing or carrying sec 


1 
} 
} 
; 
l¢ 
| 
} 
7 


Real-estate loans. ____- i 5, 545 \ 5 AF . K pr ) : : a - 
Loans of banks 0 , 14 - AST ' 29 ant ; — 
Other loans lo ; : , - : , ise 
Money and interest rates: ' 
Bank rates on business loans: 
In 19 cities... percent ' on , 
New York City 2.79 ~e - 
7 other northern and eastern cit\: 
11 southern and western cities 
Discount rate (N. Y. F. R. Bank) 5 ! 7 . ' . 
Federal] intermediate credit bank loan i 2. 37 7 2. q ) o y a * 
Federal land bank loans ‘ 3 { $17 417 re 4.47 417 ee on pt , : 
Open market rates, New York City , : , i 
Acceptances, prime, bankers’, 90 day 1 lf lf , ae ~ wa 
Commercial paper, prime, 4-6 mont} ( 2.31 } 2 9} 2 98 
Call loans, renewal (N. Y. S. F of 2 2, 25 2 2 
Time loans, 90 days (N. Y. 8. EF i 2.38 2.38 . 2.38 9 38 > 4 ’ 
Yield on U. 8. Govt. securities | - 
3-month bills__.. 5 644 ‘ ’ 1 6 “ no . 
3-5 year taxable issues 1. 94 } } , ny ‘ p> ‘ - , 824 
Savings deposits, balance to credit of depositors : - . ; 2 14 
New York State savings banks n lol 1, 84 l M41 12 17 > Ong 19 987 » 20 : J 
U. 8. postal savings ‘ 77 ‘ 2, 724 27 2 \F 2 69 7 AR] 2 670 Bf : - 


CONSUMER CREDIT 


Total consumer credit, end of month _ rm 
Instalment credit, total 

Sale credit, total dc 173 2 . , nan 

Automobile dealers 1¢ 4, OM 1, 138 7 s 134 Agr i -- 18 of ) ‘ . ; 

Department stores and mail-order house | ' 7 4, 602 

; : ‘ I 12 1, O82 1, (i 12 


Furniture stores ( 
Honsehold-appliance stores ( 5m r ’ : - 
All other retail stores (incl. jewelry i 645 | f : a7 673 


Cash loans, total _- 
Commercial banks 
Credit unions 
Industrial banks 
Industrial-loan companies 
Insured repair and modernization lonr 


Small-loan companies 
Miscellaneous lenders 


' 
| 
| 
Charge accounts | 
Single-payment loans d 
Service credit. ___- ‘ do 1, ( 1, Of 


Consumer instalment loans made during the mor 
by principal lending institutions 
Commercial banks. mi 
Credit unions_....__. do 
Industrial banks i 
Industrial-loan companies 
8mall-loan companies 


FEDERAL GOVERNMENT FINANCE 


| 
f dol | 330 2g ‘ 
oO | a | wf Q 7 
| | 3 s4 AS ) 
14 49 | 42 | 52 ‘ 


$8 4() | 4 38 42 ™ 





Budget receipts and expenditures: 
Receipts, total mil. of de 
Receipts, net 
Customs. -_..__. 
Income and employment taxes é 
Miscellaneous internal revenue 
All other receipts ‘ 





, f is 5, 178 | 5, 627 5, 455 5, 108 704 6, Ol } 6, Y 6, 742 
, ‘ | 1, 057 r28 142 HSY " 
; o name I - LU 4 142 : 4) l . » 
444 127 ¥ $11 478 97 440 on 104 a 5 
q "I HO ] 15 ) - , er : : vl 
> } { 414 i, 1 s, 42 i7 ,, 600 1, RR4 


1 "hi ” 1, 398 1, 53 1, 409 1,512! = 1, 103 1, 363 1,412 1, 186 1, 523 337 ! 1 


Expenditures, total do 
Interest on public debt d 
Veterans Administration de 





National defense and related activities i 

All other expenditures... do 
* Revised. ® Preliminary. ! Beginning April 1, 1952, includes 13% percent 1 f December 15, 1955 .and 214 ne t P , 
o'For bond yields see p ¢ 19. , ' maber TS, 1986 and 214 percent bond of March 15, 1906-88 








September 1952 





erwise stated, statistics through 


Unless oth c ai 
deacriptive notes are shown in the 


1950 and 


1951 Statistical Supplement to the Survey July 





August 
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FINANCE—Continued 


Febru 
ary 


1952 





March 


April | May 





June | July 











FEDERAL GOVERNMENT FINANCE—Con. 


Public debt ar d guaranteed obligations 
lirect), end of month, total 
mil. of dol 255, 


Interest -be ring, total do 


Gross debt 


Public issues do 218, 
do 34, 


Spec | issues 
Noninterest hearing do 
Obligatior ranteed by U. 8. Government, 
end of month mil. of dol 

U. 8. savings bonds 
Amount outstanding, end of month 
Sales, series F, F, and G do 
Redemptions do 


+ corporations and credit agencies: 
nteragency, total mil. of dol 
vable. total (less reserves) do 

i agriculture do 
1 home owners . do 
_ road do 
; 
; 
] 


Governmet 
Assets ercent 
Loans ree 





Aa 





ther industries do 
hank do 
r financial institutions ado 
ne do 
ther do 
Comn lities ut plies, ar d materials do 
ment securities do 


T¢ 
ae 

T 
To 
To al 
To 

F 
All< 


Other securities do 
Land, structure and equipment do 
Il other sets do 
nteragency, total do | 
Ror ’ not nad dehentures 
ed by the United States do 
Other do 
Other Pilithe do 


U.8s.a ' nt interest do 


rporation, loans and 

tstanding, end of rr onth, 

mil. of dol 

Indust 1 mercial enterprises, including 

nat ! nse mil of dol 
do 


ions do 


} 
Railr do 
States. territ nd tieal subdis 

1 


ik ' na Republic of the Philippines ¢ 


mil. of dol 
Mortgages purchased do 


j 
' 

Other do | 
LIFE INSURANCE 


Institute of Life Insurance), esti- 


totalt mil. of dol 66, 


srrit te nar rigages? do 59. 


49 cor nic Life Insurance Association of 
Seneehee’. detel mil. of dol..| 58 
Ror nd stocks, book value, total do . 
‘ ‘ lomeetic and foreign). total do 1 
ernment do l 
Pu do I 
I ul do 

Other do 1 

Cast do | 
Mortgage loans, total do | 3 
Fart do 
Other do 
| ~ loans and premium notes do 
ling do 


Other admitted assets do 


~— = BS OS ON 
ae) t 


Management Association 
Insurance written (new paid-for insurance) 
nated total} mil. of dol 
Groups do 
Industrial§ do 


Ordinar total do 1, 


New England do 
. ‘ do 
Fast North Central do 
Vest North Central : do 
South Atlantic do 
Fast ith Central do 
West South Central do 
Mountair do 
Pacific do 


nti 





Institute of Life Insurance 
Payments to policyholders and beneficiaries, 
estimated total thous. of dol 
Death claim payments do 135. 
Matures wT nts do 3S 
Disal 





Surrender values do as. 
Policy d lends do 48, 
r Revised Less than $500,000 
ons of dollar tal loans and securities outstanding 





tRevisions 


do 57, 





ray 





o-— 


| 307, ! 


sy 


oe: 


“Fw 





on 


7 Naymen do 8, 
Annuity payments _..do a, 


~_——t> 
here 


tz 


z 


256, 644 
254, 321 
219, 174 
35, 146 
2, 323 


39 


57, 691 


312 
436 


102 


, 455 


701 


, 02 


a7 


2 410 | 
. 166 


548 


044 


1, 570 


739 
365 
310 
O44 


361 
4% 


27, 525 
, S11 
, TRS 
, 80 
, 426 | 


Zl 


692 
*Revised beginning January 1951 to 
800; S85; 884; 889; 887; 879; industrial and commercial enterprises 
> Beginr vith September, data are for Republic of the Philippines only. 
for January-July 1950 are shown in corresponding note in the Oc 
§Revisions, available upon request, are as follows Total insurance written, J 








257, 353 258, 208 259, 604 
254, 958 255, 940 257, 253 
219, 321 220, 325 221, 391 
35, 637 35, 615 35, 862 
2, 395 2, 359 2, 351 
33 37 43 
57, 662 57, 666 57, 710 
272 334 315 
390 410 B04 
25, 668 
13, 906 | 
3. ROG | 
1, 981 | 
104 | 
194 | 
{ | 
755 
6, 133 
720 
1, 515 
2, 236 
3, 472 
3, 025 
1,514 
2, 383 
| 
34 
1, 399 
949 | 
} 
322 
22, 962 
| 
s44 842 | ra44 
| 
$55 | r 4Al | 2 
92 92 91 
102 102 | 102 
18 18 18 | 
60 60 | 60 
80 80 79 
37 40 42 
64, 777 67, 181 67, 476 
59,961) 60 347 60, 514 
58,975 | 59,282 | 59, 556 
7,¢ 37,776 | 37,750 
2,328 | 12,229] 12,080 
0, 050 | 9, O56 9, 820 
10, 587 | 10, 647 10, 703 
5 | 3, ORS | 3,111 
11,675] 11,812 11, 885 
721 735 451 
15, 518 15, 676 15, 851 
1, 318 1, 330 1, 338 
4, 108 14, 347 | 14, 512 
2, 175 2, 182 | 2, 199 
|, 378 1, 401 | 1, 408 | 
1, 531 1,511 | 1, 497 
1, 923 2, 256 2, 398 
189 226 398 
449 481 45 
1, 285 1, 549 1, 547 
KI 104 102 
284 347 357 
24 336 328 
118 132 139 
55 195 184 
54 7 76 
116 132 128 
47 54 4 
145 17 177 
288,303 | 327,648 | 315,371 | 
122, 338 147, 059 136, 825 
t5, 119 40, 377 42, 448 
7, 45: 8. 605 | 8, 311 
3, 483 29, 545 30, 560 
42, B55 51, G5 46, 749 
4.145 | 50,097 SM), 458 

















“tober 1951 SURVEY. 
anuary 1949-January 1951; group, January 195)-January 1951; industrial, 1449 











26, 744 
14, 422 
4, 161 
2, 142 
101 
4&8 


R14 


r 447 
s4 
99 
19 


© 


44 


67, 983 
60, 919 


AO, GOO 
37, 046 
11, 871 
@, 657 
10, 781 
3, 134 
12, 10 
S45 
16, 027 
1,3) 
14, 676 
21% 
1, 426 


1, 559 


364, 248 
141, 621 


37, 549 
7, ORS 
27, GAT 


47, 712 


101, 391 





r 439 


i, 
61, 


60, 


ane 
‘a 


" 482 
949 


38 


, 809 


492 


S16 


79 
vo 
19 
57 
78 
45 


11, 767 


G 


10, 
12. 


16, 


—~—pae 


to 


73 


m2 


, 995 
5, 560 
, 887 
, 204 
2,774 


992 


include loans under the Defense Production Act of 1950 





0, 148 
53, G80 











362 258, O84 258, 292 
, 136 255, 794 256, 102 
, 776 219, 301 219, 356 
360 36, 493 36, 746 
2, 226 2, 200 2, 191 
37 41 
7, 821 57,814 57, 77% 
338 330 313 
410 428 437 
26, B58 
14, 422 
4, 239 
2, 363 
OS 
47: 
(*) | 
597 
6, 096 | 
731 | 
1, 322 
2, 422 
3, 451 | 
3, 406 
1, 835 | 
> 409 
38 | 
1,214 | 
j 1, 247 | 
| 
349 
24,010 
| | 
r 803 r BOO ° 705 
r 433 | r 432 430 
76 | 73 
96 | 96 
18 | 19 
| 
77 | 7 
45 | 46 
68,9007 | 60,250) (9,604 
734 | 62, 125 | 62, 500 
(40) 60,938 61, 237 
187 88,385 | 38, 58 
706 | 11, 588 11, 546 
514 | 9, 436 9, 409 | 
S46 | 10, 909 | 10, 961 
3164) 3,182] 3,185 
29.470} 12,706) 12,895 
851 7R5S 773 | 
236 16, 459 16, 583 
75} 1,388] 1,406 
1 | 5.071 | 15,176 
2, 206 | 2, 217 2, 226 
445 | 1, 464 | 1, 471 
615 1, 628 | 1, 597 
| 
| | 
179 | 2, 495 | 2, 571 
244 246 | 3 
154 530 | 497 
481 | 1,719 1, 7: 
wy 113 | 115 
320 384 | 406 
333 | 363 367 
129 | 144 142 
179 | 207 | 209 
61 | 7 i 
140 | 178 | 168 
53 69 | i 
160 | 190 | 197 
| 


638 366, 424 344, 261 
04 155,851 | 149, 388 


us 41, 738 38, 111 
273 8, 351 &, 666 
819 30, 826 30, 671 
57, 169 58, 473 
72, 489 58, 952 


439; 440; 449; 462; 467; 470 








336, 714 
1S), 656 
37, 479 
8, 367 
29,175 
55, 895 
55, 142 


Revised data, January-June 1951, respectively: (mil- 








259,105 | 263,073 
254, 863 260, 908 
219,124 | 222, 063 
37, 739 37, 045 
2, 242 2, 165 
46 Bo 
57, 807 57, 827 
364 367 
431 467 
oes | 
| 
| 
3 | 
=| 


} 
754 751 
425 | 424 
55 54 
a3 82 
16 | 16 
54 54 
75 | 7 
46 47 
70, 334 | 70, 774 
63, 083 | ) 
61, 857 62, 201 
38, 780 39, 07 
11.006 | 11,134 
8.989 9,007 
11,066 | 11, 109 
3,238, 3,251 
13.380 | 13, 585 
847 750 
16,852 | 16,976 
1, 439 | 1, 454 
15.413 | 15,521 
2, 246 2, 254 
1, 498 1, 510 
1, 633 | 1, 634 
| 
2, 589 2, 442 
442 351 
464 420 
1, 683 1,671 
113 115 
382 77 
355 358 
148 148 
203 10s 
69 67 
161 1M 
60 62 
192 189 


339,822 | 338, 501 








148, 980 1M, 506 
35, 126 33, 809 
8, 651 &, R45 
31,177 31, 200 
50, 453 52, 047 
45, 435 57, 194 
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1950 and descriptive notes are shown in the | pe a 
1951 Statistical Supplement to the Survey July ugus —— tobe Novel Decet ; coal Febru Merch | Ans uf 
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i uly 








LIFE INSURANCFE—Continued 


Life Insurance Association of Americ 
Premium income (39 cos.), total. thous. of dol 502, 612 6 1 44 ‘ , ‘ ‘ 
Accident and health de 50, 164 f $1 $8 6. OOK , > ‘ a ann 22’ 0 
Annuities...5......... 79, 708 57, 154 60, 24 f mR 148 OO 144 y 408 ga’ 
8 aa ; de 13, 924 46, 4:26 { { § 41] “48 449 60. 164 ae ane a 
Industrial. - : : di 66, 224 61, 425 7) OF4 60" 78 1S 1 Aa’ a0 aa aan oy aie 
Ordinary . de 262, 592 200, 269 284, 656 282, 579 200, 57] 360. 164 1 380 195, RAT g Bas ~- 


MONETARY STATISTICS 


Gold and silver: 
old: 
Monetary stock, U.S mil. of dol 21, 75 21. RA4 99 « ° an ’ : 
Net release from earmark § hor " " 6 Or eRe , ay DOA me 22 2 233, 204 9 
Gold exports... __. ae Of, 326 v2 : ; 5 ‘ + 
Gold imports. . _. 12, 1 ’ >” 208 er" ary a sa aa 
Production, reported monthly tota , 62 4 , ; . ; 129 
Atie........- d 11 646 8 214 . : + 
Canada (incl. Newfoundland s A4 ; 12 6 fn +f. 
United States do 5, 1 6i, 351 6, 33 "s 1 oF 1 848 4 64 
Silver: 1, Oi 1,84 1, 4 
Exports...._. : dc HAS 194 f { Re « - 
Imports 1, O8¢ 6, 61K , One a on Ps Pe . 
Price at New York dol. per fine oz R65 ~ 5 
Production: | 
Canada(incl. Newfoundland). thous of fine oz 1, 794 0 g g 6 = 
Mexico... 1¢ 2 712 7 es a + ‘ . 2 
United States 2 a ' 

Money supply: 
Currency in circulation I S . 5. 2% R 4 : , = : ; 
Deposits and currency, total ai : a, % 

Foreign banks deposits, net , 

U. 8. Government balances f f ; 

Deposits (adjusted) and currency, t 175, 8 , g . vr 2 pn... : 
Demand deposits, adjusted ( ; a oa ; a |? 30a.9 P18 
Time deposits 1 ee f ) os Bp + 
Currency outside banks . : f ‘ 

Turn-over of demand deposits excent 
U. 8. Government, annual rat: 
New York City _..-Fratio of dehits t ler t l 7 4 ‘ J . 
Other leading cities ’ 2 x : ~e - ; + { 


PROFITS AND DIVIDENDS (OUARTFRLY) 


Mannfacturing corporations (Federal } 
Profits after taxes, total (200 corps 

Durable goods, total (106 corps 
Primary metalsand products (39 « 
Machinery (27 corps.)__.__- 
Automobiles and equipment (15 

Nondurable goods, total (94 corr 
Food and kindred products (28 ¢ 
Chemicalsand allied products (2 
Petroleum refining (14 corps 


Dividends, total (200 corps 
Durable goods (106 corps.) 
Nondursble goods (94 corps 
Electric utilities, profits after tax: Fed es.)f 
Railways and telephone cos. (see p. § 
SECURITIES ISSUED 


Commercial and Financial Chronic! 


Securities issued, by type of security, tot new 
capital and refunding n 634 . 
New capital, total . $4] ‘ : rr 
Domestic, total 5 : ‘ ‘5 neve 
Corporate : 


Federal agencies 

Municipal, State, ete 
Foreign __.__. 

Refunding, total 

Domestic, total 

Corporate. 

Federal agencies 

Municipal, State, ete 





Securities and Exchange Commission:t 
Estimated gross proceeds, total ( 1, 604 ) , +: oe : 
By type of security: ' s 1, 64 

Bonds and notes, total 
Corperate___ l ae 

Common stock { 1s : 10 

Preferred stock 7 

By type of issuer: 

Corporate, total | F . ' ‘ , ‘ 
Mannfacturing i 15s 5 
Public utility. d r : + . 

Railroad . , ; : A ‘ m9 
Communication , F . : ' ad ‘ 
Real estate and financial d ‘ j : . 104 

Noncorporate, total i 1f { 1. 134 , 0 , - = 
U. 8. Government i ‘ Pt? . o08 st l, 22 ‘ , ; 
State and municipal , -4 m 128 3 4 808 


* Revised. » Preliminary Inch ternational Bank , 
{Revisions for 1939—Ist quarter of r manufact rat 5 cv 
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, — 1951 1952 
Unless otherwise stated, — ay ng | ’ 
950 and descriptive notes are shown In the es em- | Decem- 
195] Statistical Supplement to the Survey July August | ™ a October | ~— » —_ January = March | April | May | June | July 
' ' 
— ‘on . ° 
FINANCE—Continued 
SECURITIES ISSUED—Continued | | 
J 
a Exchange Commission? Continued | | 
* : - 4 urity ase | 
Est i net proceeds, total mil. of dol 21 AW) BI} 639 ii) RK 505 469 954 951 r 1,097 | 836 | 1, 182 
Pr i of proceeds | 
money, total do wy $i i 54s 570 qil 59 415 875 , , 747 1,131 
T nt and equipment do i) 42 Js 14 {AS fk? 87 278 655 ’ 553 o71 
Working capital do 119 “4 8 144 ) 72 134 221 194 | 16) 
I I t lebt and stock, total. do 7 u ; it 72 AS 23 i 60 ; ' 84 | 44 
} led debt do at 1 ) 1 42 42 8 5 15 4 ’ 38 32 
Ot ht di 18 7 29 ! 15 13 45 70 46 12 
| 1 stock do ( 2 | I ( r3 0 0 
ra rpos do ‘ 2 18 / 7 19 4 5 7 
I fuses by nm r group 
ad > total do 1m pat t i 214 is 19 one san) r BA 287 327 
; do 124 1Gs 142 263 Iso) 12s 31 238 6 ( r 255 307 
¢ of debt i ctock do Pal) 14 i] ‘) 4 11 1 vt) | 31 iv 
| ty, tot do 87 ‘ 127 107 262 2 iss 11 393 349 216 
ey do s i 178 251 rT 177 107 ih) | 331 214 
t f debt 1 stock do - 1s | A 7 2s 7 | 17 l 
I | tal d 1s ’ ( 1s 7 2 17 20 12 4 | r 119 Sl 46 
d s ‘ 22 17 29 12 4 | 16 46 
+ of debt d stock d 0 0 0 35 0 
t total de ‘ 7 2 2 6 ° 47 20 491 
do Ss 7 o4 2 6 45 2 491 
1 1} a stock ty { l ( { ‘3 0 0 
tat i¢ 1 total ] t { ? { 9 14 » a) 70 62 
! | ] is 1] is 1] 1f 5 Os 37 
‘ 1 etock ’ 9 l ] 2 0 | f 0 23 
I 1 Buy . | 
. t fa 4,001 156. 214 240, 434 aR1. AM 209, 109 205, 503 574, 604 303, 614 150, 618 456, 005 406, 484 | ° 637,232 | 226,219 
1, Ol 4, 7h f l 101, 104 210, 91 2 1 93, 863 1H, 0 200, 194 172, 674 232, 726 | * 120,022 98, 659 
| 
COMMODITY MARKETS 
| | | 
| | ro 
( mil. of t 175 | f 249 220 mt 242 248 22 191 219 | 1s 229 233 
W i 445 | 158 8 | 34 | 454 s is 4 236 | 364 | 286 378 461 
SPCURITY MARKETS | | | | 
Brokers’ Balances (N.Y. 5S Fk. Members | 
Carrving Margin Accounts) | | 
— ont anit | "ie 365 
es (net a "i 1, 2h 1, 200 | 1, 201 1, 279 2 1, 289 1, 25 1, 293 | 1, 315 1,312 1, 327 1, 387 
’ , ‘ A 2 wif n4 wr Tihs m1 ~u Ww) 7 7% 725 708 602 
, 9 640 f 649 f f 734 S18 847 912 1, 126 
Bonde 
; , * le \ y ec ' 
Aollar m 48 "2 O& 72 On 20 17. 82 7.4 Os. ( — Os. 2 OR &T QR, 2 O8. 61 oR. 43 
se m= ON uw og. 22 us 7s oR. 30 97, 92 oR. 49 hs Ws, 75 OO. 3 99. 31 99. 10 G8, &R 
1 l ti 72. 9 73. Of 72. 65 72. 44 3. 48 } 73. 07 73. 75 73. 70 73. 69 75. 52 
| { 
1(Al14 
( ) | ner S100 t y ss. ( ‘ 15.3 114.8 115. ¢ lif 115.9 114.2 116.3 116.2 116.0 
} 1 14 132. { 1.6 130.9 0.8 2.1 131.5 132.7 131.9 130.9 130.4 
' taxable i 13 8.9 #9. 10 mK. 2 7. 52 Oi, 8 6. 27 96.7 96.87] 97.95] 98.91 98. 32 98. 40 
| | 
() * Pw ‘ | 
A | | 
' . ‘ “ 4 ( ‘ 47 OF QR 27% 63, 220 2 51, 113 50.014 61, 104 52, 971 51, SRG 
fifi, 368 tH), Git 62 79, SIS 6, 942 71, 347 75, 892 1, fie 50, 745 71, 124 72, 093 62, 064 58, 329 
k Fx ‘ 
¢ 1, 7” tu 4. 45. 27 4), O28 60, 802 40, 208 49, 640 7. 4M AQ, 632 51, 432 50, 210 
ac “40 M57 ti { 75. Gum Ds 67, 670 72. 524 ‘SH 47, S21 67, 200 69, 663 59, GOS | Ab, O86 
® k } > . f stor | | 
§ t} fa A, 40 6,211 67, 291 4s ) 0, 52 4, O71 { } 58, 123 61, 624 459, 323 62, 055 #2, 242 
7 1 9 { iT ) 4 6s 0 i) 0 0 0 0 
. t total’ 1 ‘ »~ l fi, 2 67, 281 4s ; ®, 422 iH, OO 49. 1090 Sa 008 61.624 59. 323 62, O55 62, 242 
: 1 608 45, 548 49, Oi &, 3.50 41,80 4, 325 50, 389 42,912 2,19 55, 621 3, 321 55,580} 55,573 
; ar ‘ 6. 192 & SAT 6. ¢ 6.079 7. 309 6.174 5 S58 5 O18 5. 933 6, 410 | 6, 544 
V ¥Y. 8 F 
1 ll isenes§ f m4! 0, 27 } 2 o7 ] 17.1 @5, A384 6, 209 H. 158 06, 699 97,311 05, O04 100, 273 
lo Ow, | 7, OS i, 2H 15, STE 4%, 427 i, V2) 04, 537 4,431 04, 978 95, 583 94, 238 | GS, 401 
do 1, 389 I 1, 347 1, 345 l uy l 2 1,349 1, 344 1, 358 1, 345 1,343 | 1, 439 
ees do 19, 97 M), O4 09, 197 99, 206 99, 318 OR, 158 QS, 221 m, 202 OS, 415 8, 474 97,315 | 101,871 
: do 97,77 17, SAE 97, 050 97, 063 97, 075 95, 920 95, O85 6, 060 06, 183 06, 249 95,092 | 99,516 
| do 1, 900 89 1, 847 1, 843 1,84 1, 839 1, S3¢ 1, 832 1, 831 1,825 | 1, 823 1, 905 
Moody's percent 17 2 Os l w . 2 3. 24 18 1. 19 3.16 3.16 3.17 3.17 
Rx a 
A ae 04 2 88 2 84 2.89 2 o6 01 2. 98 2.93 2.96 2.93 2. 93 2.94 2. 95 
4 dc ee) 2. 92 2. &S 03 3. 02 On 3. 05 3. 01 03 3.01 3. 00 3. 03 3.04 
A do 23 17 15 3. 18 3. 26 3. 31 3. 32 25 3. 24 3.20 3. 20 | 3. 20 3.19 
B do 53 50 3. 46 3. 50 3. 56 61 a) 53 3. 51 3.50 3. 49 3. 0 3. 50 
By “ 
Ir do a7 2.92 &O 2.93 2. 97 oo oo 2.97 2 99 2 97 2.97 2m 2.9 
I ty do 3. 19 l 3. O9 $14 2 24 23 19 21 3.19 3.19 3. 20 3.20 
I do 3A l 7 3. 31 3. 42 3. 50 48 3S 4. 36 3. 32 3. 31 3. 32 3.33 
1) 
B I mI do 2. Of 2. 00 2. 05 2.04 2.07 2.11 2. 08 2.07 2.05 2.03 2.10 2.15 2.15 
1 I Cory bond do 2.18 4 2. 05 2. OS 2. 07 2.10 2.10 2 04 2.07 2. 01 O05 2.10 | 2.12 
{ he taxable ic 2. 63 2. St 2. 61 2. 66 2. 7 2.74 71 2.70 22.4 2. 57 2.61! 2.61 
I un $500,000 ? Beginning April 1, 1952, series based o1 taxable bonds due or callable in 12 years a yver; prior thereto, 15 years and over. 
March 1951 will be shown lat 
ficures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 
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FIN ANC E—Continued 
SECURITY MARKETS—Continued 
Stocks | 
Cash dividend payments publicly reported:t | | 
Total dividend payments... __..._.____ mil. of dol__| 534.7 | 214.9] 1,148.4 33.9 | 243.3 | 1,819.6 
Finance_-........ Dihicietibseon do 125.3 40.6 81.1 104 3.4 212 ¢ 
Manoufacturing----_..........-- : do 206. 7 102. 4 761. 2 13.4 113.7! 1,134.4 
ES aR do 6.1 2 2.2 7.3 1.7 152.1 
Public utilities: 
Communications -- ___._.__- do 78. 2 7 { 82 . 1.7 
Heat, light, and power____. ; do 7 { 56. 2 19 4 an 9 
—— _ do ! 7 Ss 13.0 10.9 60 ¢ 
OO) cir bbamene ao , 7.8 4 12.0 8.2 an 9 
Miscellaneous... ---.-.- do 14.2 5. 8 1. f 15.2 3 ‘7 4 
Dividend rates, prices, yields, and earnings, 200 | | | 
common stocks (Moody’s): | 
Dividends per share, annual rate (200 stocks) P | 
dollars__| 18 4.11 $12 409 | ? RR 
Industrial (125 stocks) do____| 4.5 4.45 | 1.47 4. 43 | 4.19 | 1] 
Public utility (24 stocks) do 1, 87 1.88 | 1. 9 ” 1 o0 1% 
Railroad (25 stocks) ft do____| 2. 58 2.58 | s 9 5g 9 
Bank (15 stocks) __.......____. . ....do0 2. 63 2. 6; 2. 2. ¢ 2 #3 2 fA 
Insurance (10 stocks) - -...................do 2.7 73 7 7 > 73 2 8 
Price per share, end of month (200 stocks)__ do 67. 45 7 7.97 67. 80 9 O4 
Industrial (125 stocks) __. do 71. 28 74. 4¢ " 72.07 71 48 -4 94 
Public utility (24 stocks) _____ ; do 32. 67 33.13 87 4 9 g 
Railroad (25 stocks)..............__- do .9 7¢ 7 9 79 i 0 0 
Yield (200 stocks). percent A, RE ( 8 . 
Indnstrial (125 stocks) do 6. 38 5. OR f 6.1 ey Kee 
Public utility (24 stocks) __ de 7 67 72 ~~ - Al 
Railroad (25 stocks) ‘ 1 6. 46 } 6.4 é R 
Bank (15 stocks).__..________- do 1.7 67 7 1.7 1 64 4. 45 
Insurance (10 stocks) ____- ; ic 3. 35 7. o8 14 : 47 ‘7 
Earnings per share (at annual rate), quarterly 
Industrial (125 stocks) dollars f g 
Public utility (24 stocks) do ‘4 
Ratlroad (25 stocks) _. ; _.do 12 94 
Dividend yields, preferred stocks, 11 high-erade 
(Standard and Poor’s Corp.) __. percent 2 ‘ 19 Oe 
Prices: 
Dow-Jones & Co., Inc. (@5 stocks)__4 — ; 
Industrial (30 stocks) i f 
Public utility (15 stocks) -- j 13.7 f ‘ 
Railroad (20 stocks) __- dc 77 aN. 53 9 
Standard and Poor’s Corporation 
Industrial, public utility, and raflroad:§ 
Combined index (480 stocks)___1925-20=100 17 ‘ P 
Indnstrial, total (420 stocks d RR 
Capital goods (129 stocks) 79 7 . 59. 4 
Consumers’ goods (195 stocks } 63.7 
Public utility (40 stocks) dc 1 g 
Railroad (20 stocks) ac 9 4 o - 
Banks, N. Y. C. (16 stocks) de 104 g ‘ 
Fire and marine insurance (17 stock de 188 7 F 
Sales (Securities and Exchance Comm 
Total on all registered exchanges: 
Market valne_. mil. of dol 1, 354 
Shares sold. th and " 
On New York Stock Exchange 
Market value see r fd 7 
Shares sold___- thonsands 42, 438 44, 5s g 
seavere of odd lot and stopped sak 
. Times). thousand 27, ORO 
Shares listed New York Stock Exchanc: 
Market value, all listed shares mil. of d 104, ¢ 8 307 
millior 2 7 . 9 2 bi 


Number of shares listed 
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BALANCE OF PAYMENTS (QUARTERLY) 


Exports of goods and services, total 
Merchandise, adjusted __- 
Income on investments abroad 
Other services.........___- ; 

Imports of goods and services, total 
Merchandise, adjusted 
Income on foreign investments in U 
Other services : 


Balance on goods and services 


Unilateral transfers (net), total 
Private = 
Government 


U.8. long- and short-term weaned (net 
Private ee 
| alana peeing 


Foreign long- and short-term capital (net 


Increase (—) or decrease (+) in U 


Errors and omissions 


’ Revised. » Preliminary 


+Revisions for dividend payments for January 
§Number of stocks represents number curently u 
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: INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
































| 
' i i 
FOREIGN TRADE | | 
j } | 
Indexes | | | | 
| } | | | | | 
Export of T erchand ise | | | | 
Quantit 1936-38 = 100 232 250 249 232 279 | 281 246 261 278 | 261 | 286 pb 
Value do 484 517 501 46 565 ASE HIN 540 576 542 | 504 | ee 
Unit ' do 209 207 | 202 202 203 20s 206 207 207 208 | 208 | 205 | 
Ir yport I pt en « | 
Quantit do 137 139 | Hs 141 135 131 149 | 147 157 4 142 145 | 
Value do 433 43! 364 425 403 390 446 | 439 474 456 411 418 
Unit do 316 3f3 307 301 208 209 300 208 | 302 206 290 289 
4 pricultt cts, quantity | 
Export mestic, total 
Ur ted 1924-29 = 100 74 90 1% 117 136 148 129 125 121 95 104 8] . 
Adiust do 101 99 | 86 s1 103 | 116 123 15] 143 120 | 129 110 : 
\Total, excluding cotton } 
, ted do 126 | 155 | 157 149 158 | 157 57 164 178 139 159 121 
Adjust do 187 151 | 125 113 | 138 | 141 163 207 213 169 | 181 148 
Imports f imption | | 
inadiusted : do 103 107 | 91 102 102 | 93 v1 | 120 | 122 118 104 107 
4 ¢ do 114 | 116 | 95 103 108 92 116 | 118 | 110 112 106 | 116 
' ' i 
Shipping Weight | 
| 
W ater-! trad | 
Export reexports$ thous. of long ton &, 8A5 11,171 10, 931 10, 605 9, 400 &, 309 8,473 7, 346 8, 207 &, 206 —— ee pulcesouns 
Ger owe a 8. 033 7, 642 6, 673 7,873 6, 890 6, 322 7, 705 6, 894 7, 338 7, 673 8,049 |_..--.- ees 
Value } 
Frnorts. i ling reexports, totalq mil. of dol 1, 190 1, 269 1, 232 1, 152 1, 386 1, 438 1, 250 1,329 1, 416 1, 332 1, 463 | 1, 164 | 1, 013 
af thous. of dol 56, 304 8,191 58, 4 46), 365 51,379 55, 557 71,130 58, 366 50, 757 44, 050 - 
4 oO ‘ 10 190, 855 200), 481 205, 651 271,447 204, S56 257, 202 238, 429 219, 306 225, 444 185, 467 | 
} 283, 061 4}, YS 29, 003 70 439, 507 38. O71 370, 718 260, OS5 312, 022 250, 342 
\ de 2, 521 202, R20 HW), 263 208, O48 180, 640 203, 655 227, 488 242, ORD 204, 760 249, 278 ' 
‘ de 136, 428 146, 9 136, 478 155, 955 ! 4 149, 414 157, 459 147, 313 157, 216 137, O15 | 
ac 182, 787 108,322 | 177,214 187,113 OH, € 188, 42 201, 456 175, 912 174, 466 139, 958 | = 
¢ ( trie ; 
- , ac 6, 804 8, 03 10, 624 7, 534 5, 600 4, 033 7,718 5, 757 7, 889 10, 320 5, 008 4, 419 
' a frica a 23, 803 25, 53 25, 482 13, 859 18, 872 21, 503 22, 106 17, 416 29, 043 20, 825 19,520 | 17,738 |....... 
4 | | 
4 P New Guinea de 16, 7h 14, 983 13, 936 14, 304 24, 673 26, H2¢ 18, 558 17, 24¢ 20, 954 17, 331 14,236 | 11,583 | 
, ‘ d 5. 489 6, ( 4, 887 }, (48 5, 139 5, O47 3, 884 4, 002 3, 792 3, 215 3, 240 1,714 |_. 
( d r ( i ( 0 0 0 0 0 0) 0 
Pakist 751 12, O76 fh, RT 41, 422 78, 027 82, 359 69, 665 77, 879 64, 8S4 47, 323 36, 757 29, 040 | 
i 753 4, 237 0, 454 40), 84 8, 122 58, 307 44, 5R2 51, 942 50, 355 63, 485 77, 734 56, 011 |. pees 
de 14, 6 6, 22 7,177 12, 421 12, 4 10, 343 11, 78 12, 449 9, 971 9,919 ly Sagem 
i t | ‘ i 1, 27 821 27, 044 2, 579 41, 02s 23, OM 25, 558 25, 262 21, 225 21, 404 25, 780 | 
| 
} 
do 36, 392 2, 284 82, 205 193 , 81% 48, 152 41,079 | 29,308 42,688 | 33,695 | 36,328 27,977 | 
( T HSS $1,279 49, 223 14,727 : 55, 299 63,151 47,137 40,741 22, 132 s Sie + | ieee « 
t lo 20), 505 24, 25. 2), 711 24, 825 34, 723 44,119 41,611 40,372 46, 995 37, 381 47, 526 49, 496 |- 
f t slist Republic d 7 2 ( 0 : : 2 2 2 Q) | — ae 
. , 1, 71. BAe 77, 999 | 97. 170 99, 800 06, 012 103, 044 78, 393 75. 810 87, 006 56, 396 54, 187 | 41, 522 | 
‘ AY : | 
‘ of Hand i Labr r | | 
2. 4H6 "2. RZ x). 197 4. #23 MIS, O47 180. 629 23, 655 227, 469 242, OS 1 24, 607 249, O28 . 
I 4 R I tot i 307, 104 0, 144 20s, 04 2A2, O4¢ 327,314 342, G2t 321, 392 343, 281 305, 904 314, 096 250, 504 
. 23. 0) 25, 220 | 13, 904 21, 18, 878 } 13, 211 13, 398 | 9, 156 a 
, 61.000 Hu | 1, 202 1, 822 71, 073 81.024 65, 543 57, 825 } 43, 23 2 = os 
; . 17. 408 1h #2 647 12, 641 @, 34¢ 11, 083 12, 218 | Sk eae aa 
( : 1o 20, O89 ’ 191 18,949 | 20, 25 18,349 | 21,231 | 17,904 a 
( d 41. 7290 j & 820 1912 48. 993 | 44, 168 44, 035 43, 821 40, O83 a 
ar ce 4*5 4 ; 5 ( wt 62, 850 | 63, 340 58, ONT 65, 843 56, 108 
\ te 47 025 | 32,524 | 27, 63 40,122 | 39,28 44,977 | 44,537 42, 148 
_ . | | - | be | 
I indise, totalq mil. of dol ‘ii 1, 24 222 1,144 1, 376 1, 428 1, 238 1, 317 1, 403 1, 322 1, 448 | 1, 152 | 1,000 
Rw ¢ } | | | 
r thous. of dol 128, OF 152, 39 2 wie 272, 498 204, 469 3346, 328 255, 350 228, 045 188, 112 157, 558 157, 579 142, 627 
( ’ ck } 105, O54 118 1(i, 2 &, 240 109, 339 100, 222 128, 13¢ 120, 2s 175, 216 135, 404 151,944 | 102, 165 
af "" 1} we ; 72. BOT a 4 ‘ “i 44 , 422 60, 724 60, 406 74. 128 63, 802 56, 354 68, 033 58, 618 | 
l O10 149,61 145, 278 127, 288 148, 104 161, 457 ] 168 138, 742 159, 901 160, 57 143, 803 129, 620 
714, 377 761, 14 606, SS AS4, tilt 745, 882 751, 288 656, 815 746, 658 815, 686 811,788 | 916, 528 719, 150 
} } 
\ t al a 1.719 76.9 7, fs 19, 60 415, One 160, 201 377, 024 77. 502 370,668 | 202 601 316,906 | 243,173 
( nufactured do 32. 6 2, 139 70, 787 116, 856 165, 771 213, 167 148, 921 132, 039 04, 236 73, 752 68,084} 55,740 
} ind preparations a 13, 799 17, 099 16, 738 21, 332 20, 978 20, 540 20, 144 19, 489 19, 383 18, 261 22, 242 | 24, 857 | aie 
Shams do 111. 027 12S al 115,¢ 103. O2! 119. 634 115. 601 130, 235 145, 609 181, 807 142, 676 165, 325 107, 312 | 
| produ d 24, 13 1, 54 IS, 734 16, 292 24,72 28, 683 27, 048 26, UBF 23, 498 16, 303 14, 666 12, 144 | 
| 
’ total lo r 923, 502 982, 731 913, 91 704, 753 960, 233 O67, 818 860, 850 039, 333 1,082,138 |1, 029, 167 |1, 130, 081 909, 007 a 
" ecessories § do 2, 565 , 536 | a 157 Whe 73 2 584 21, 448 722 * 1,002 24,164 23,418 
A | secessories§c". 103, O48 103, 2 ISS 75,819 U7, Sit 08, 917 77, 987 100, 542 109, 743 104, 293 104,080 | 80,248 |.......... 
( related productso do 89, 623 Q1,S11 | 85, 644 71, 24 o ‘ sY, O50 76, 163 78, 617 80, 104 68, 192 69, 505 65, 073 | - 
( do 7, 24 3, GOS Ws 6, 679 9, M3 10, 271 7, 324 8,685 | 11,107 13, 308 13,764 | 12, 589 | 
Ir ll product d 48, 588 48,614) 54.6 45, 97 56, 445 67, 534 62, 962 63, O80 78, 910 72, 864 75, 682 50, 779 |... 
M lg do 217, 514 217. 108 195, 721 214, 246 237, 795 240, 606 262, 504 238, 841 261,991 | 231,876 l ‘ 
; i 14, O15 15, 301 0, ¢ 74 10, 557 12, 344 13, 856 13, 927 14,543 | 15,728 | ; 
ind accessories§ do 28, 742 22, Ot 21, lf 24, 40¢ 28, 478 29, 840 34, 684 30, 698 34, 118 27, BO |} .....-.26 
| + do r 48, 540 51, 545 46) : {7,2 48, 799 49, 358 52, 507 51, 282 54, 155 Distt Licctndedae 
Metal work do 17, 279 14, 34 15, 692 17, 18, 303 ( 20, 327 23, 487 21, 275 23, 302 | 20, 605 |- ie 
Othe antrint ii do Oh, 5% 100,053 | SS, 970 103,356 | 118,844 103,650 | 116,642) 125,971 111,734 | 125,500 | 107,408 |_.___. oe 
Petroleum and produet do 76, 389 85, 145 83, 540 73, 278 74, 137 65, 049 64, 207 71, 264 74, 343 62,596 | 70,074 | —s 
Textiles and manufactures do 61, 305 62, 891 62, 354 69, 927 72, 72 56, 162 59, 888 69,462 | 57,200 53,700 ' 48,051 '........ ‘ 
rR Less than $500 2 Data beginning January 1952 exclude additional items classified as ‘special category."’ See note **§’’. q Total exports and various component items 
i inder the Mutual Security Program (formerly the Mutual Defense Assistance Program) as follows (mil. of dol.): July 1951-July 1952, respectively—85.0; 115.3; 81.2; 
5S_&: 84 65.0; 78.7: 04.2: 153.7; 230.6; 112.5; 129.2. Beginning July 1950, certain items classed as “special category” exports, although included in total exports, are excluded from water- 


pe trade and from area and country data. ©lncluding Manchuria beginning January 1952. 

2 Data for semimanufactures reported as “special category, type 1”’ are included with finished manufactures. 
Excludes ‘‘special category” exports not shown separately for security reasons, 
2Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued 
Value—Continued 
General imports, total thous, of so Rs ; | 818 464] 800. 424 P . ' 

By geographic regions: S36, OOK 
_ io aa Tr 9, 758 1), 22 10, 409 7. ui 1. OF OS. 441 GR. FOF 7h, BAA 20, 
Asia and Oceania l¢ 226, O54 229, 332 : 14 »| 146, 59 151.79 172 OF) 182 OT O05, 7 . 
SS 1 17¢ 1,084 411 17, 819 { 2 Gs? 175. Of 152. KN AO) AR 174. 429 
Northern North America ‘ 189, 588 } 7 10. 684 x WRT 47 = a oF’ ROG 120 «4 
Southern North America i ), 588 4, 507 ”).174 RS 40] 13. 18 , r 4] 2" Ts 9 
South America - ! 161 172, 721 14 } ) 18x. BNO 177. 449 189 A4 8 => , 

By leading countries: 

frica: 
7) as de 2fi8 89 f x12 16.4 8 OT 12 207 
Union of South Africa____- do 8, 561 7, 85 { ), 699 02 fi. 47 1 S44 y R29 a’ O04 R00 
Asia and Oceania: 
Australia, including New Guinea 10 22, 859 ), 2F { } ) 29 48 R FIR ‘ GQ 
British Malaya i ; 1, 001 . 97, 878 i, 479 WT R A aH 14 
China© RESES le , 24 A34 f 4 ) { TOR 1 68 
India and Pakistan 2, 401 4, 394 rs 1, OF », 317 4 oT Oni 2’ % ° 
7apen.......-. I 8, 24 1, 369 15, 804 ; 17 { & AG 19 
Indonesia s 1 24, 911 f =) } - mm Th4 ‘ 7) 2’ NOR 
Republic of the Philippines RX & 14.78 a4 g 
Furope: 
France........ . i { 
Germany - ._..-..-- 1 8 s 7 
Jae is { 
Union of Soviet Socialist Republics . . 
United Kingdom ! 14 . 
North and South America 
Canada, incl. Newfoundland and Labrador 
Latin-American Republics, total 248 4, 522 200s d 90% 254 Om 
Argentina i 1! . 8 { 6. 84 & 904 ) RR4 
Brazil___- : ' 5 XS r ‘ - 
Chile 10, 81 8 ~ . Q f 4 
Colombia ; y ; { { . } . 
Cuba = 10), 38 { } { is 19 
Mexico : 2r &, 88 { { ; ; S4 . 
Venezuela ! . : s ) 1) RR < 
Imports for consumption, total RS 

By economic classes 
Crude materials 
Crude foodstuffs . 

Manufactured foodstuffs and beverage 
Semimanufactures i ws 
Finished manufactures 

By principal commodities 
Agricultural products, total i 105, 55 ‘ is x0, 2 —. f { ) { ‘ 

Coffee a 3 1 86, § . : } { u4 5 ‘4 

Hides and skins__- 15, 18 ' i 28 i { 

Rubber, crude, including guayul: 87 “ h 14 q ‘ 6 

Silk, unmanufactured 2 ‘ g . ‘ , 
Sughr....«-. Sf . ' f { ) 7 ‘ . 1 
Wool and mohair, unmanufactured 18, OOM ati $2 . > 4M 1s r 

Nonagricultural products, total is 8 
Furs and manufactures . S f ® 
Nonferrous ores, metals, and manufactur 

total _. thor j f 5 ~ 5 
Copper, incl. ore and manufactur ' +4 814 S AIR 
Tin, including ore I x 1 
Paper base stocks ‘ 
Newsprint ‘ ' 8 17, 51 12 ‘ ” 
Petroleum and products ! is { : e 4 4s 6 458 
FRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled airlines 
Miles flown, revenue tl ul 32, 229 2, 5 4 20K 7 ¥ » 
Express and freight carried short ‘ " . { 
Express and freight ton-miles flown thousand 1, 739 18 2 x 19 2 444 
Mail ton-miles flown___. i 4, 61 } 1, 938 ] 4) rs 
Passengers carried, revenne 1, 852 fi 8 Rg AA 
Passenger-miles flown, revenue 414, 367 { 8 . . ® 
Express Operations 
Operating revenues. __- thou f 7, 17 7, 389 { & 8 
Operating income__- . 1 4 7¢ { 
Local Transit Lines 
Fares, average cash rate O45 RAV IK ° 
Passengers carried, revenue millior r1,2 f ! ; ) 
Operating revenues___- thor fd 117, 30 4, SO 4, Six 0), 20K 127, Sx } OR Fi | un A. MK 
Class I Steam Railways 
Freight carloadings (A. A. R.):¢ 
Total cars___. thousand m4 { {78 ! 529 2 SOR an 

i” aes i $44 > f 4 

Coke i fiz & 

Forest products_- 68 . & 

Grain and grain products .-d 212 254 219 , 4 197 ‘ 

Livestock... ___- d 27 { Ag f { ‘ 
ea d 3S f $2 ; ” 1s - 14 

Merchandise, |. c. | s i 285 , 
iscellaneous j “4 24 { { 1 XS 

’ Revised. 4 Deficit. OlIncluding Manchuria beginr J ry 1952 

' nd Marct na kA ) ‘ rl 


od’ Data for September and Decemb« 








September 1952 


Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 
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Class I Steam Railways—Continued 


Freight carloading Federal Reserve indexes 
Total, unadjusted 1935-30 = 100 
Coal do 
Coke do 
Fore t iucts do 
Grain and grain products do 
I estock do 
Ore do 
Mer ! ] | do 
M ise I s do 
Total, do 
( i] do 
Coke do 
Forest ts do 
Grair grain products do 
I est h do 
Ore do 
Mert ] do 
M ’ do 

Freight is! i daily averngs 

Car su t number 
Box ¢ do 
Gor hoppers do 

Car st i 
Rox lo 
G hopper lo 

T ; ty | 
; , ' ' a of a 

Om f 
1 ¢ ae 
| de 

On do 

Tae + fay ty and e nr nt rente 

thous. of dol 

‘ . il “en 

Net 3 do 

Financ i] ted § 

Om ! mil. of de 
Fre dle 
Pa | 

| do 

cor do 
do 
| 
f mile 
aunt 
1 le re rr 1) re 
Waterway Traffic 
( reign trade 
tal { port thous. of net tons 
Fors ' do 
I ted t do 
I ¥ 
‘ +} of long tons 
1 T State pen do 
Travel 

A I 1 " dollars 

Roor percent of total 

Nesta lex me month 1920100 

Fore t 
U.§ t number 
1 < : eee ae ~ 
lo 
do 

t t | do 

Nat tors thousands 
Re I¢ millions 
Passer r thous. of dol 

COMMUNICATIONS 

Om f thous. of dol 
tat r ‘ do 
Tolls, 1 do 

‘)perat xy before taxe do 

Net de ; yw 

Phone ¢, end of mont? thousands 

legraph, ¢ d radiotelegraph carriers 

Wire-tek } 

Operat revenut thous. of dol 
Operat xl depreciation do 
Net erating revenues do 
Operat , do 
Operat rpenses cl. depreciation do 
Net operat enugr do 
id otel 
Operat i do 
Operat x ‘ cl. depreciation do 
Net }» enues do 
r Re I > Prel iry 4 Deficit 
sD 1 by the ce npil g agency after I 
"Dat t I tures vial 

) t ( tinental United States B 


TRAN 


SURVEY OF CURRENT BUSINESS 


July August 


! | 


130 137 
97 122 
| 209 206 
143 55 
156 151 
MM) | 4 
325 313 
44 47 
143 | 145 
125 | 133 
97 | 122 
215 215 
143 | 148 
130 140 
fil } 7 
203 200 
45 47 
142 | 144 
28, O62 4,422 
13, 109 1,412 
Ws 0 
&. O13 18, 144 
2, 71¢ 7, 531 
4,873 ¥, 3459 
R16, 812 GOO, O45 
674. 008 7A8, TAO 
be Ad SO SSO 
HSS, &o 700, 65 
01, 0453 2, 412 
41. ans i) &s 
16, 300 55, 497 
Pe | 4 4 
73.9 74.8 
774.8 i 
iS f 417.8 
29 16.0 
AS, 284 60, O17 
33 at 
4, 190 287 
| 
2, 500 | 2, 774 
Pat) 1,179 
| 
4.03 | fi. OS 
73 79 
va) | 243 
| 
4 on | O45, OTR 
fi, ORT 75, 493 
17, 943 18, (21 
27,411 24, 670 
547 | 474 
7h 787 
9, 299 9, 531 
317, 948 326, 328 
185, O72 187, 231 
110, 185 lle "is 
232, (41 235, S64 
35, 505 7,51 
39, 707 0, RSD 
15, 422 16, 360 
15, 127 15, 057 
4 569 4 
2, O82 2, 142 
1, 768 1,712 
106 22 
2, 375 2, 455 
074 1, GS4 
283 sH8 
Data exclude arrivals \ 


yecermber 1941 


eginning January 1952, 


yi 








data exclude 






































report 


ternational land borders: land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures. 





1951 1952 
| Bentem- | | Newem. | _ : 
Septem: | Oerone Novem- | Decem Febru , P . 
~ ctober ber eae January ary March April May June 
' i | ' 
‘ > ry” ry” y 7 ‘ ? Y ‘ a Tras . . 
SPORTATION AND COMMUNICATIONS—Continued 
: i+ bee waite ; — Se 
| | | 
| 
| | | 
144 146 | 140 | 123 128 126 124 | 12% 124 111 
130 134 140 27 133 120 111 103 101 96 
vo) 202 218 216 214 203 198 163 178 68 
153 152 149 128 139 140 141 | 142 131 144 
148 54 156 135 146 137 128 | 115 116 165 
107 | 128 gS 65 64 7 53 | 65 | 59 45 
308 | 267 | 174 73 64 69 75 | 195 | 292 82 
48 4s 47 43 4 47 48 | 47 45 44 
154 57 149 134 138 140 142 | 139 | 138 122 
133 135 | 137 133 141 136 133 | 126 | 122 108 
130 134 | 140 127 133 120 1k | 103 | 101 6 
211 206 | 218 | 206 203 192 196 166 179 69 
142 144 182 144 155 146 141 | 142 | 126 139 
32 154 | 159 | 143 146 140 139 130 | 132 161 
SI &3 70 68 67 72 66 73 | 66 Th) 
205 180 | 180 235 256 277 257 212 212 53 
4 46 46 44 46 49 47 46 | 5 44 
143 144 144 142 151 149 149 141 137 119 
| | 
3, 640 2, 593 | 3, 375 7, 855 11, 255 8, 185 0, 204 17, 100 | 28, 136 
164 86 | 203 | 1, 456 4, 396 1,012 2, 161 4, 108 | 14, 660 
i 19 4 | 2Us 1, 859 2 O84 1, 516 3, 339 6, 372 
14, 902 19, 045 | 8, ASH | 3, BS +, G06 092 2 621 1, 874 2, 033 
4, 181 6, 235 | > 459 1, 201 1, 430 1, 747 R45 365 | 1, 865 
9, 231 10, 168 5,311 2, 336 014 1, 550 093 857 | 717 
| 
855,920 | O65, 552 902,695 | 867,034 | 844,966 | 875,471 | 847,478 | 814, 338 
16,394 | 816, 182 | 689, 298 f 712,906 | 704,201 729,286 | 702,145 | 663, 869 
74, 092 71, 129 RS, 238 82, 343 73. 470 74, 077 71, 906 | 81, 702 
660, 408 699, 508 49, O44 O85, 360 649, 687 675,135 | 667,433 | 676,418 645, 934 
i 
9,797 | 144,144 | 118,470 f 115,508 | 119.38 23, 697 | 110,927] 100, 529 
75, 72 121, 900 | 135, 172 6, O67 75. 80 76, 639 82, O70 67, 875 
5M), 25 97.840 | 190,661 f 41,364 | 49,244 | 50,239 54,342 | 48, 088 
| 
873. 2 807.0 925. 4 
734.3 751.2 | 727.0 
74.4 72.7 | ah ff 
743.9 RIS. 2 | 778.7 
79.3 78.8 146 
49. 5 | 47.2 113.9 
8,131 61, 838 | 2, 664 4, 700 + ORO 4g 52, 147 54,557 | 47,293 
1. 208 1. 374 1. 372 1, 367 1.370 1. 372 1.412 1.393 | 1.475 
918 | 2, 718 454 aga 2 G07 2 759 2 64 2 802 3 065 
| | 
| 
2, G85 » 729 2, 2,915 2, 637 2 619 311 3, 0890 2,979 2, 048 
210 1, 239 | 1, Qe 1,004 1,011 1, 130 1, O35 1, 188 1,2 
| 
i | i 
6. 58 6.79 6. 83 6.18 6.39 6. 24 6. 74 6. 20 6.70 | 
| KS BS 77 | O65 7 79 77 | 79 78 70 
24¢ 244 243 218 242 240 225 251 | 266 | ri) 
| 
RH. 840 65, 535 51.315 | 3, 587 M), SST 61, 682 1 65, 249 61, 610 | 1 58, 803 
51, 862 46, 549 44, O84 | 2. 18S 54, 537 71. 370 68, 509 72, 209 | 79, 7 
19,001 | 25, 847 28, 347 2, 501 24, 862 19, 205 23, 897 20, 431 18, 898 
17, 398 19, 60 18, 364 17, 502 27,374 | * 31,638 44, 164 48, 658 51,528 | 45, 330 
1, 681 R42 353 | 216 267 33 383 626 1,049 | 2, 455 
785 | 704 TSS 780 OAS RRA 867 762 763 
9, 567 | 0, 663 , 579 9, 531 12, 072 10, 808 10, 655 9, 343 0, 446 | 
| | | 
| | | 
i i 
2), 205 335, 579 | 334,449 | 341,381 339, 151 345,353 | 343,506 | 352, 525 
188, 47 194, 221 196, 380 190,422 | 198, 907 202,195 | 203, 861 205, 171 
117,636 | 113, 990 117, 526 115, 814 118,143 | 114,762 | 121,895 
238,005 | 235,785 | 242,793 f 240,030 | 231,914 238, 054 | 234, 873 248, 607 
38, 970 | 39, H47 | 40, R55 39, 077 79, 702 42, 437 43, 627 | 41, 238 
40, 279 40,451 | 40,679 40, 127 40, 314 40, 516 | 40, 662 40, 847 
} | 
17,173 16,120 | 17,423 16, 789 15, 875 16, 801 7, 233 | 10,384 | 15,839 
15, 009 14, 679 5, 548 15, 191 14, 328 14, 923 10, 243 12, 804 14, 544 
37 1, 395 | 720 1, 317 717 716 1, 016 43,698 | 43,247 474 
2, 184 2, 366 | 2, 235 2, 448 2, 199 2,114 | 2, 237 | 2,155 | °2,250 2, O81 
1,074 1. 665 1. 669 1, 730 1, 752 1, 733 1,759 | 1, 702 1,722 | 1, 766 
315 | 509 378 | 517 236 192 274 251 | 270 105 
| 
2, 453 2, 569 | > AS2 | 2 72h 2, 669 2, 510 2, 592 2, 433 2, 546 2, 517 
1, 046 2, 022 | 2, 0386 2, 156 2, 099 2,013 2,004 | 2. 006 2. 156 2, 056 
100) 44] 388 495 443 372 388 252 271 340 
international land borders {Revised data for June 1951, $52, 158, 000 


115 


40, 311 
7,477 

26, 642 
2, 070 

1, 490 

445 


790, 718 
644, 702 

80, 482 
634, 398 


95, 3 


60, 963 


34, 150 
4, OO8 


from several companies previously covered and include figures for some not included in earlier 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 








CHEMICALS 
Inorganic chemicals, production: t 
Ammonia, synthetic anhydrous (commer 
Calcium arsenate (commercial) thou flr 
Calcium carbide (commercial) } 
Carbon dioxide, liquid, gas, and solid 


Chlorine, gas short tor 
Hydrochloric acid (100% HC}) a 
Lead arsenate (acid and basic) 
Nitric acid (100% HNO») : short tor 
Oxygen (high purity) mil. of cu. ft 
Phosphoric acid (50% HsPO, } 


thous. of It 


Soda ash, ammonia-soda proce 98-1006 
NazCOs) _. _-short te 
Sodium bichromate and chromate d 
d 


Sodium hydroxide (100% NaOH 

Sodium silicate, soluble silicate x! 
|. 

Sodium snifate, Glauber’s salt and er 


cake._..._- . 
Sulfuric acid (100% H.S0O,): 
Production ; - . de 
Price, wholesale, 66°, tanks, at work 
dol. per short 
Organic chemicals: 
Acetic acid (synthetic and natural), pr 
thon 
Acetic anhydride, production d 
Acetyisalicylic acid (aspirin), production _d 
Alcohol, ethyl: 
Production.............. thous. of proof gal 
Stocks, total d 


In industrial alcoho! bonded w 
thous. « 


} , 


f ry 


In denaturing plants 
Used for denaturation ¢ 
Withdrawn tax-paid 
Alcohol, denatured: 
Production thor 
Consumption (withdrawals 
Stocks 
Creosote oil, production thor f 
Ethyl acetate (85°7.), production 
Glycerin, refined (100% basis 
High gravity and yellow distilled 
Production thor fit 
Consumption _. 
Stocks ; 
Chemically pure: 
Production 
Consumption 
Stocks _ 
Methanol, production: 
Natural (100°7) 
Synthetic (100°7.) 
Phthalic anhydride, production 


FERTILIZERS 


Consumption (14 States) § thou 
Exports, totdl 

Nitrogenous materials 

Phosphate materials 

Potash materials_- 


Imports, tota! 
itrogenous materials, total 
Nitrate of soda 
Phosphate materials 
Potash materials 
Price, wholesale, nitrate of soda, crud: 
port warehouses - dol 
Potash deliveries 
Superphosphate (bulk): 
Production 
Stocks, end of month" 


NAVAL STORES 


Rosin (gum and wood): 
Production, quarterly total drut 
Stocks, end of quarter 
Price, gum, wholesale, ““W G"’ grad 

d 

Turpentine (gum and wood): 
Production, quarterly total 
Stocks, end of quarter al 
Price, gum, wholesale (Savannah 


* Revised. ! Not available for pr 
ORevised beginning January 1951 t 
tRevised series. Data shown prior 
Figures exclude data for Virginia: eff ve 
91; October~Decem ber, 111; 1952—Janu Mar 
Revisions for January-June 1951 pect 


SURVEY OF CURRENT BUSINESS 


1951 
August | Septem | October | Novem Dece bitieiane Febr 
CHEMICALS AND ALLIED PRODUCTS 
~ | ~ 
¥ { 5 ] 8 i 
. ] 4/ ] 
Q ‘ g 
i) 4 
~ § 4 ~ . ° 
{ 4, 88 { 8 . 








September 1952 


= 
1952 
| 
Mar A { 
| July 
eR 
t i 
; 
4 } 
1G. 8 
} ( 5 
1. 
17s 
4] 
{ 
; 
a N4 
41 
‘Zy 
' ' . 
‘ , 286; July-September, 








SURVEY OF CURRENT BUSINESS 


September 1952 











— 1951 
Unless otherwise stated. statistics through 
: j | 
1950 and descriptive notes are shown in | eptem | ase SE Febru 
« 5 ok an » > ._ & » ris Octoh ‘ a m , Eioail 
1951 Statistical Supplement to the Survey July August os letober ber her January 29 March 


CHEMICALS AND 





























ALLIED PRODUCTS—Continued 


1952 


April 


| May | June | 


July 











706 
61, 905 


454, 960 
2, 808, 368 


349, 05S 
117, 906 
329, 408 
M), 357 
37,913 
105, 411 


5, 141 
9, 451 
68, 538 


430 


487 | 


1, 202 
632 

49, 731 
31, 067 
4,389 
26, 678 


32, 704 
11, 952 
23, 608 


41, 626 
31,011 


48, 037 
28, ORS 


79, 869 
&, O61 
7, 921 


99 


306 


518 | 


146, 191 
46, 306 
1, 633 
129, 003 
123, 723 
106, 108 


28, 523 
1434, 758 
. 180 

1, 807 

3, 608 

3. 98 


38, 053 


44, 651 
646, 589 
. 176 
129 


32, 307 


204, 138 
108, O41 
171, 062 


224, 072 


130, 234 | 


148 | 


AM 


63, 111 


460, O58 
2, 827, 506 


* 321, 630 
114, 807 
336, 784 


40, GR2 
36, 701 
111, 805 


11, 060 
9, 758 
66, 640 


382 
442 


23, 048 
11, 267 
21, 892 


20, 564 
32, 465 


48, 315 
28, 306 


67, 285 
8, 899 
7, 522 


4 
218 
315 


101, 133 
57, 870 


72, 082 
4, GILT 


100, ORO 
109, 360 
28, 784 
1432, 20 
180 


2, O83 
3, 440 
3. 96 


41,047 


3, 685 | 


O38, O21 
178 


19, 682 


24, 493 


199, 002 
IS], 249 


171, 244 


197, 473 
126, 720 


144 


nneapolis price; comparable dat 


1944-49, respective ly ) 


MISCELLANEOUS 
Explosi fustria hipment ; ant 
Black blast powder thous. of Ib 768 O4¢ 1, 27¢ 1, 610 1, 591 1, 164 1, 193 842 
High expl ( do 56, 451 65, 264 62, 425 68, 033 62, 244 3, 297 59, 669 57, 659 
Sulfur nal ms : F 
Produ long tons 458,025 | 448, 842 462, 701 4150, 805 655 | 425, 828 433, 871 412, 481 445,014 
Stocks do 2, 660, 635 (2,665,801 2,754,129 2,782,423 |2, 805,902 (2,837, 432 72, 851, 214 |2, 883, 571 | 2, 850, 666 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
+ i i 
thous. of It 279, 284 207, 887 281,549 | 327,893 | 378, 755 398, 619 417,530 | 388,109 | 365,003 
tion, factor de 72, 754 103, 387 08, 302 116, 026 112, 690 OH, 644 121, 909 121, 614 119, 044 
1 of montt do 277, 129 270, 761 258, 887 261, 850 269, 893 303, 436 327, 037 329, 625 325, 955 
dc 47, 222 54, 642 46, 862 49, 80} Sa, O1; 56, 659 58, 919 58, 217 42,114 
tion, factor do 28, 110 4}, 782 41,551 44,277 42, 855 42, 189 45, 248 42,173 40, O75 
1 of mont? do 113, 378 113, 712 110, 682 103, 919 104, 574 100, 465 103, 801 105, 938 100, 536 
ae 25, 463 5, 240 18, 789 14, 612 2, 207 » 205 900 169 20s 
( impt factor} d 8, 925 9, 993 10, 918 11, 508 11, 477 9, O89 9, 840 &, S78 9, 429 | 
Stocks, end of nthd do 75,111 104, 219 97, 846 109, 630 102, 909 96, 437 82, O84 73, 205 73, 055 
Vegetal eeds, and byproducts: 
Vevgetat total | 
Product id mil, of It 330) 304 440 616 604 ‘52 5M4 522 483 
( tion. crude, factor do 277 358 377 487 4n4 478 520 509 482 
tock {r tl 
Cr = de 1, 02¢ 1, 005 1,021 1, 100 1, 202 1, 251 1,279 1, 287 275 
Ref de iy DF 2) 202 tis 436 504 556 58g 
Export thous. of It 83, 307 &3 } 74, 267 52, 833 AS, GIS f&, 101 39, 913 Ag, 809 61, 305 
Imports, total do 27, 157 28, 433 10, (47 33, O87 36, 491 35, 813 39, 332 4, 878 24, 506 
I t do 2, 285 2, 415 1, 245 2, 869 3, 89 442 1, SSt 2, 050) 2, 63 
4 ota? | tr 24, 872 26, O19 18, 402 30, 218 32, 2 35, 371 7, 446 22, 827 22, 032 
( . 
( t factors short tons 22, 047 37, 219 29, Aag 37, 297 45, 774 28, S59 10, 807 M), 47¢ 26, 367 
tock f tl ade i, 334 25, 462 1,161 21, 43 21, 063 21, 46 27, 492 25, 202 20, 923 
In t a ry, O61 45, 147 31, 978 46, 183 31, 787 41,011 +4, O81 4, 287 25, S48 
Coa it or ra of 
Prod t 
( thous. of It 27, 903 47,172 7,410 48, 133 44, 976 6, 029 37, 492 38, 132 33, 176 
Refine ar 17, 645 28, 02 24, OS 28, 270 26, STS 22, 714 31, 625 27, 987 30, 494 
Consumpt factory 
( { de 28, 911 44,475 1, O45 45, 564 39, 710 36, 159 47, 608 42, 364 
Ref Tf 15, 631 27, 305 a2, 3.5 24, 345 22, 459 20, 254 27, 486 25, 099 
tock fr. th 
Cr y d BH, (We 74, 804 84, 528 92, 073 82, 279 82, 143 81, 387 
Re a 4, 800 7, w &, 342 &, 80 9, 868 9, 1038 9,013 
Import a 5, 362 3, 82 12, 745 9,718 7,173 1, 767 3, 731 
Cott ‘ 
Receipt t thous. of short tons AS hte 1, O54 1, 587 1, 0046 ON 322 163 5S 
( . t crust a 72 199 541 R3S 77¢ 653 688 545 433 
Stocks at end of montt de i) 22 aE 1, 705 1, 935 1, 881 1, 515 1, 180 SU2 
Cott ke 1 mea 
Product short tons 32, RRO 92, 222 250,122 | 387,447 | 361,949 303, 841 319, 884 | 253,208 | 201,182 
tocks at end of montl do 71, 645 57, 343 70, 841 72, 854 fi), 31 , 430 56, 737 Mi, 17¢ 47, 336 
Cott ri le 
Prodnet thous. of It 24, 271 OO, 2K 166, 50 2457, 819 244, 053 20), OOF 218, 547 174, 041 143, 727 
toch 1 of montt de 20, 121 28, 133 ¥0, O10 152, 672 184, S4: Is6, 292 ISS, (44 174, 705 162, 209 
Cott refined 
Product da 24, 446 40, 490 06, 08 173, 82¢ 186, 793 182, Sf 185, 037 14, 076 136, O55 
Cor t factor de 3, 465 07, 735 1K 4 125, 071 122, 100 11S 5 135, 22t 117,870 107, 390 
Ir urine Ti 21, 210 x0, 5S 32, 583 34, SIF 35, S58 5, 3 44, 497 35, 623 28, 019 
ton fr t? d 147, 024 S108 102, 71 1M, SAS 225, 137 279, SSI 336, 814 83, 410 '413, 803 
I ‘ e, dru PO lol. per It 241 221 218 217 218 213 203 220 190 
I 
I t te) § tl s. of bu 2 33, 802 
oO 
( pt d 3, 149 04 810 3, 022 2, R54 2, 581 2, 208 2, 245 2, 196 
tock nd of tl di 4,429 s, 250 654 5,844 6, 831 7, OOS 6, 407 5, DAT 4, 430 
I 1 (Mi lol. per br 3. 42 4 5 4.1f 4.40 4 454 12 4.16 
I raw 
} thou } 63, 306 Ao. ww) 7, O57 “0. O04 4. ORI 2 12) 46, &57 44 “4 45, 707 
( fact | 14, 027 2, 342 46, 650 A), O91 46, 173 42, 363 40, 462 41,734 43, 061 
‘ ‘ ' i of mont}! (33, 674 634.748 635, 184 M0, 760 638, TRS 652, Hoe 652, 657 659, GSS (59, 383 
Pr N.¥ lol. per It 169 59 Is] 197 209 212 210 19 186 
} 
I t estimat thous. of bu # 280, 512 
( fact do 17, 759 18, 797 14, 721 21, Si¢ 23, 03+ 23, 179 24, O4t 22, 457 21, 440 
5 t ] 22, 70€ 9, 715 4,274 58, 356 68, 052 61, 848 50, OO1 49, 430 42. 708 
} r 
( thous. of It 176, 357 87, 910 148, 658 214, 799 224, 834 221, 40 234, 386 222, 247 218, 381 
R ‘ 120, 792 4, 263 130, 391 143, 782 136, 668 149, 822 179, 073 180, H2¢ 183, 469 
t factor refined ] 116, 315 48, 240 127, 91¢ 147, 351 136, 660 134, 518 159, 187 168, 379 1t4, 911 
Cr 1 114, 683 07,993 | 90,907 21, 135 164, 529 197, 34 230,950 | 240,510 | 245,027 
R j 05, 343 S 79, S70 75, 261 73, 02 83, 920 97, 092 103, 120 109, 459 
Pr ‘ ble y fol. per It 190 105 19 190 179 165 155 1%) 
I ed by ¢ odity Credit Corporation ? December 1 estimate August | est ate 4 Minn 
; n, ¢ umpt ind stocks will be shown later 
\ ber 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis 
° ( t he U. S. De tment of Labor, Rureau of Lahor Statistics Data prior to February 1951 will be shown later 
are lows (t! ft Fiaxseed (1046-49, respectively 22,588; 40,618; 54.803; 42,976; soybeans 


192,121 


4nu 


57, 251 


443. O17 
2, 902, 325 


305, 335 
115, 548 
367, 590 


49, 486 
31, 969 
115, 580 
12, 748 
10, 174 
69, 931 


343 
| 410 


| 
1, 054 


572 

32, 674 
30, 035 
5, O51 
25,844 


16, O51 
4.061 
16, 455 


21, 486 


27, 765 


43, 496 
26, 131 


56, 707 
7, 506 


9,777 


14 
18 
176 


69, 838 
58, 046 


52, 822 
58, 602 


79, 578 
113, 260 
28, 764 

1 401, 400 
. 185 


2, 172 
3, 050 


4.00 


| 44,015 
’ 43, 565 
637, 975 


‘ 1 55 


18, 617 
30, 838 


| 

| 

189, 977 
177, 198 
188, 112 
185, 122 
111, 280 

! 174 


te 


56 
51,315 


477, 89 
G82, 331 


200, ORR 
05. 111 
377, 329 


44, 2 
31, O98 
118, 495 


22, 431 
8, 331 
84, 479 


304 
361 


1,008 


536 


1%, 028 
11, 974 


22, 632 


26, 745 


41,119 
23, 431 


49, 699 


no 
7, 578 


55, 746 
5,104 


41, 148 
41, 077 


54, 023 
90, 150 
17, 070 

1 361, 320 
. 205 


129, 665 


1, 580 
3,346 
4.02 


31, 860 
45, 809 
625, 368 


3 284, 305 
17, 469 
22. 464 


178, 701 
162, 158 
142, 825 
180, 130 


1146. 618 
174 


i for May 1952, $0.155. 


193,167; 203,395; 186,451; 





S-26 SURVEY 











FATS, OILS, ETC.—Continued 


Vegetable oils, oilseeds, etc.—Continued 

Oléomargarine: 
Production... . thous. of Ib 
Stocks (factory and warehouse) do 17, 451 17, 022 
Price, wholesale, vgoet able, colored, delivered 

(eastern U. 8. dol 

Shortenings and eomnpotinds 
Production... _.... as thous. of Ib 80, 20: 126, 200 B26 12 
Stocks, end of month. do 114, 


PAINTS, VARNISH, AND LACOUER ¢ 


69, 43¢ RA, Qe R85, 074 


per It 200 91 x 


Factory shipments, total ee hou 
Industrial sales 2 
Trade sales 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 


Production: 

Cellulose acetute and mixed ester plastic 
Sheets, rods, and tubes ) 
Molding and extrusion materials dc 

Nitrocellulose, sheets, rods, and tube ‘ 

Other cellulose plastics 


Phenolic and other tar acid resins dc 
Polystyrene... ; F ‘ 

Urea and melamine resins . ‘ 
Vinyl resins § oe 

Alkyd resins §- a ae 
Rosin modifications...__.-______- 
Miscellaneous resins §__.......--- do 12 





ELECTRIC 


ELECTRIC POWER t 





Production (utility and industrial), total 
mil. of kw,-hr 35, 435 7.8 , 7 
Flectric utilities, total ; 1c 1. 20 9 
By fuets- ‘ 1 22 24, 51 2 } 24 
By water power i 9 = o9 - - 
Privately and municipally owned utilities 
mil. of } O7 f - 


Other producers... i 14 
Industrial establishments, total. _- ( 5, 042 
By fuels._.__- ax do ’ 
By water power ) { 99 
Sales to ultimate customers, total (Edison Flectri: 
Institute) mil. of kw.-hr 25 fe oF, T25 o%. 7 9 
Commercial and industrial: 
Smal light and power wa j 1 {, 875 F 9 
Large light and power ee 9 72 19 
Railways and railroads ee i 422 12 
Residential or domestic. ___..._- i F } F 
Rural (distinct rura! rates)_____- ; 
Street and highway lighting i 22 
Other public authorities do f 
Interdepartmen tal d 
Revenne from sales to ultimate customers (Edisor 
Electric Institute) thous. of dol 157,79 169, 301 " 


GAS @ 


Manufactured and mixed gas (quarter); 
Customers, end of quarter, total " 
Residential (inel. house-heating) i f 
Industrial and commercial 7 
Sales to consumers, total 
Residential _ 
Industrial and commercial ( 269 
Revenue from sales to consumers, tot 
thor 


¥ 


mil. of therms 





Residential (incl. house-heating 
Industrial and commercial 
Natural gas (quarterly): ‘ 

Customers, end of quarter, total thou 
Residential (incl. house-heating 
Industrial and commercial 

Sales to consumers, total mi 
Residential (incl. house-heating 
Industrial and commercial 

Revenue from sales to consumers, total. thous. of dol 
Residential (incl. house-heating 
Industrial and commercial 





’ Revised. » Preliminary ! Compar 

*New series. Compiled by U. S. Department of 1 

tRevised series. Data are estimated tot t 
which did not measure total shipment 

§See note “1” in the February 1952 

Unpublished revisions for January 

o'All sales data formerly expressed 
1932-44 will be shown later. Revisior 
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7, 328 
6, 099 
10, 662 


15, 009 
14, 449 


9, 757 
940, 071 
° 1,515 


8, 648 
5, 536 
768, 745 
1,401 


060 


6, 174 


55 
59 
1, 334 
31 


1, 462 
11, 406 
199, 133 
416 

456 


92, 030 
6, 505 
. 738 


R85, 735 
. 465 
55, 195 
133, 815 
2, 832 


ar 


- 429 


, 000 
7, 400 
000 


10. 80 
6. 38 
9, 494 
3, 292 
5. 46 


9, 000 
67, 900 


13, 
34, 


343 
566 


5, 371 


4, 305 


159 
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: oe 1951 
Unless otherwise stated, a Com — — ——— —— 
50 and descriptive notes are shown in the Septem- Tovem- ~cem- 
sos! Staticticnl Supplement to the Survey July | August — | October em | ——y January 
a as = . ae 5 
. ET TOC r 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | | | 
Fermented uors | = 
Productior thous. of bbl * 9, 022 8, 997 7, 032 6, 841 6, 142 6, 284 6, 967 
Tax-paid withdrawal do r8, 492 8, 886 6, 995 6, 732 6, 410 6, 077 6, 442 
Stocks. end of month do 11,406} 10,930 | 10,522] 10,211 9, 506 9, 240 9, 307 | 
stilled ri | | 
D Product thous. of tax gal 18, 774 16,376 | 22,214 34,768 | 28, 840 19, 382 17, 026 | 
Consumption, apparent, for beverage purposes | | 
thous. of wine gal 12, 615 14, 688 16, 877 22, 403 15, 958 19, 427 12, 038 | 
Tax-naid withdrawals. thous. of tax gal. | ° 7,018 8, 664 11, 252 15, 671 11, 058 7, 746 6, 592 | 
Stocks, end of month do____| 910,334 | 915,424 | 914,577 | 911,925] 917,249 | 925,197 | 932, 563 | 
In thous. of proof gal 1, 345 1,327 | 1, 766 2, 557 1, 880 1, 606 1, 254 
"hisk 
= 7 thous. of tax gal 9, 763 6,905 | 8, 158 | 19, 322 10, 831 10, 463 9, 548 
Tax-paid withdrawals do 3, 686 | 5, 002 | 6, 887 9, 129 6, 679 4, 682 4, 095 
Stocks f mont! do ‘755,768 | 756,411 | 755,457 | 755,041 | 756,521 | 760,803 § 765,029 | 
Imports thous. of proof gal 1, 243 1, 219 | 1, 628 2, 209 1,714 1, 516 1, 129 | 
Rectified spirits ar i wines, production, totald@* | 
thous. of proof gal 6, 431 7, 843 10, 375 12, (09 9, 518 7, 349 5, 004 
Whisk do 5, 837 6, 904 9, 501 11, 242 8, 502 6, 516 4, 348 
Wins und d material | 
arklir x 
Pend thous. of wine gal. | 59 149 67 46 x) 118 141 
ros withdrawal do____| 56 71 95 133 173 173 76 
Stack f month do.._| 1,546 1, 617 1, 585 1, 484 1, 385 1, 316 1, 365 
Import do 33 38 | 43 | 72 115 os 41 
Still wir | | 
lh! do 1, 036 4, 102 29,039 | 77,369 29, 076 &, 393 2, 802 
Tax-paid withdrawal do 6, 969 &, 573 9, 879 11,515 12,230] 10,877 10, 702 
ay f month do 27, 386 120, 474 139, 168 210, S88 237 231, 616 222, 652 
I rt do 20 259 269 424 605 391 
Distilling materials produced at wineries dc 602 8, 732 73, 107 150, 884 25, G81 6, 654 
DAIRY PRODUCTS | 
Rutter, crea | 
Prod ry)? thous. of Ib 133, 775 120, 185 95, 900 87, 815 67, 5145 69, 045 77, 435 
acks ra d of month do 104, 405 1146, 790 113, 501 04,611 59, 349 27, 051 13, 874 
Price, wl ore (New York) dol. perlt 675 673 fR2 707 | 740 . 791 . 803 
Cheess | 
Produ factory), total? thous. of Ib 127, 175 111, 005 91, 945 82.445 4, 780 65, 480 68, 760 
Amer whole milk? do 101, OF RH RAS 69, O65 | 5G, OOF 42. 970 43, 130 45,810 
Stock i storage, end of month, total do 262, 540 260,564 | 272,053 250, 415 232, 968 222, 136 193, 272 
American, whole milk do 227,199 | 233, 788 239, 500 | 220, 561 204, 683 104, 784 167, 824 
Sarnnet do 2, 454 7, 419 3,588 | 3,288 4, 095 3, 863 4, 895 | 
Price, wl le, American, single daisies (Chi- | | 
pe dol. per Ib. | . 408 420 . 410 424 . 431 . 449 . 444 
Condensed and evaporated milk | 
Conder reetened 
Rulk ¢ thous. of Ib 2, 750 0, 475 15, 950 14, 875 12, 350 14, 750 13, 600 
Case ao do 4,0 4,375 4,20 | 4, 250 4,65 6,190 6, 550 
F vanoraté neweetened), case goods do S15, 300 24, 000 197,000 | 166, 500 133, 500 141, 700 157, 000 
Stocks. r . f trrrere’. cnse goods, end of mont? | 
Condensed (sweetened thous. of Ib 7, 05 | 7,171 5, 878 6, 957 8,777 | 9, 185 6, 5R5 
E vapor i (unsweetened do 524, 514 543, 438 501, 412 448, 008 357,311 | 225, 988 140, 611 
rxy t 
Cc etened do 2, 406 3, 195 | 2, 616 1, 463 1, 124 1, 262 6, 856 
Fy weetened do 15, 59¢ 27,617 | 26,573 | 12, 590 4,277 6, 048 731 
Price U.S. average 
Cc tened dol. per case 10. 80 | 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 
Fvanor , weetened do | 6.12 6. 09 6.06 | 6.05 6. 08 6.19 6, 25 
Fluid milk 
Production t mil. of Ib. | 11.426] 10 9,145 8, 528 7,611 | 8,178 
Utilization fd. dairy products do....| 4,845] 4,268 3, 407 | 0n0) 2, 378 | 2, 706 
r 1, standard grade dol. per 100 Ib. | 5. 05 5.12 20 5. 30 5. 38 5. 43 5.44 
Dry milk | 
Pr in ‘ + | 
seege ; thous. of Ib 13, 625 9, 77 7.190] 6,115 4,125] 5,955 7, 325 
Nonfat d ’ is (human food do 82.05 | 66, 900 45, 425 | 825 25,930 | 35,400] 45, 250 
Stocks. n ‘ nf nA of ¢ +) | | 
raane tar , do 24,130 | 26, 32: 25, 511 23, 288 19,612 | 17,917 16, 765 
Nonf ; Ik solids (human food do 128,615 | 125, 340 109, 868 82, 219 56, 548 | 42, 265 29, 677 
Export 
Drv wl milk do....| Ag 4, 449 2.8 RE 5,508 | 4,932 3, 663 
Nonfat milk ls (human food do 24, 195 4, 196 2, 67 2, 139 2, 994 | 2, 508 1, 639 
Price, w e, nonfat dry milk solids (human 
food), U. S. average dol. per Ib . 147 | 147 | 149 | 147 . 150 215 . 152 
| 
FRUITS AND VEGETABLES | | 
ADT 
I 1 thous. of bu 1110, 6 
Shi ( no. of carloads 254 aM l 7 4, 1% 637 | 2, SS 2, 449 
tock lofmonth _ thous. of bu 294 | 293 7, 684 28, 375 2s, (1M 22,113 16, 014 
Citrus fruit t shipments no. of carloads 7, 553 7, 195 6, 332 6, 201 7,727 11, 839 11, 548 
I f k torage, end of month 
thous. of Ib 573, 708 610, 299 99,766 | 571,229 489,932 | 496, 386 465, 137 
I I ks, cold storage, end of | ' | 
! thous. of Ib 369, 311 | 445, 72 | 515,766 | 554,175 seca | 498,340 | 444, 409 
Potatoe 
Prod thous. of bu ; | . 1 325, 708 
Shipments, carlot no. of carloads__| 2,931 | 11, 589 12, 373 18, 289 19, 079 16, 378 18, 556 
Price, wl U. 8. No. 1 (New York | | 
dol. per 100 Ib 3. 008 | 3. 436 | 4.171 3. 865 | 4. 736 | 5. 540 6. 875 
"Re December 1 estimate 2 August 1 estimate 
rE nine Julw 1941 exclude product of wines and vermouth; for July 1950-June 1951, such production totaled 99,000 gallons 
the rior to November 1950 are available upon request as follows: Beginning 
milk and ‘ . Revisions for fluid milk (January 1940-February 1951) will be shown later 
Figur ning 1950 represent whole milk onl; irlier data cover both whole and skimmed milk. 
"Re t r 1944-49, respectively, are ws (thou bu 83,926: 419,390; 487,315; 388,985; 449,895; 402,353 





7, 440 
6,744 
10, 891 


14, 166 


13, 905 

8, 055 
O41, 184 
°1,315 


8, 045 
4, 997 
769, 763 
1, 208 


* 6, 936 
6, 037 


201 
69 

1, 458 
31 


1,644 
10. 453 
189, OS9 


103, 780 
10, 522 
.714 


102, 450 
74,410 
158, 949 
139, 705 

3, 263 


. 423 


20, 800 
4, 500 
261, 850 


7, 299 
123, 180 


2, 301 
8, 296 


10, 80 
6, 39 


10, 129 
3, 823 
5, 33 


9, 860 
2, 300 


558 
, 691 


2,499 
4,415 


. 163 


1 450 
2, 894 
1,218 
636 


313, 708 








7, 964 
7, 381 
10, 943 


11, 642 


14, 618 
9, 349 
940, 454 
1, 362 


6, 793 
4, 46 
769, 996 
1, 265 


7, 398 
6, 461 


129 
1,510 


1, 640 
9, 326 
181, 346 
365 

126 


134, 970 
30, 821 
. 693 


138, 275 
106, 525 
185, 927 
164, 654 

1,904 


. 429 


34, 100 
3, 900 
366, 100 


8, 195 
225, 802 
2, 656 
8, 031 
10. 80 
6. 32 
12, 049 
5, 061 

5. 26 


, 250 
, 300 


785 
a 
57 


2, 842 
9, 839 


. 168 


935 
1, 037 
2, 605 


, 679 


739 








8, 975 
8, 412 
10, 961 


8, 592 
13, 119 
9, 723 
937, 156 
1, 326 


4,823 
5, 028 
767, 558 
1, 234 


6, 757 
5, 887 


102 


1, 515 
35 


853 

9, 120 
170, 606 
360 

155 


r 131, O55 
r 68, 616 
. 690 


’ 139, 475 
* 109, 245 
* 217, 604 
* 192, 920 

2, 942 


- 435 


25, 200 
4,725 
347, 750 
9, 540 
390, 517 
1, 528 
10, 351 
10. 80 
6. 30 
11, 867 
4, 961 

5. 23 


13, 150 
116, 900 


18, 
150, 


W465 
703 


5, 118 
2, 308 


. 163 


283 
* 282 


. 561 


, 264 
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1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for condensed and evaporated 
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1951 Statistical Supplement to the Survey y ugust | “Pp tot - mF January Febru — 4 pril May ™ July 








GRAINS AND GRAIN PRODUCTS | 


Exports, principal grains, including flour and meal 

thous. of bu 41, 663 51 18, 62 410, 441 47, 647 {8,2 54. 242 1 O09 a8, 
Barley: 
Production (crop estimate) t._......- a 274, HAS 218. 047 
Receipts, principal markets. .........- do 7, 20 22, 135 ! l ! 11,51 S » T10 1s > 7. 0 : , 
Stocks, domestic, end of month: 
Commercial. Sieh anenae dc 23, 3 26, 35 28, 25 7, 704 26, 779 25 2 042 1, OOF 19, 160 
On farmst ? REESE a 171, 419 124, 28 7212) 
Exports, ineluding malt ine do 5, 55 5 A 

Prices, wholesale (Minneapolls): 
ae ..dol. per bu 
No. 3, straight .............- a do | 


Corn: 
Production (crop estimate) t____- mil bu 12 4! 
Grindings, wet process ......thous. of bu 9, 10, 147 ) 10, 424 10, 77 ), 238 10. R58 02 10. 486 
Receipts, principal markets dc 21, 759 23, 800 21, 57 1,4 
Stocks, domestic, end of month: 
Commercial. __..... ‘ ‘ ( 35, 379 2, 55s 2, 785 197 17, 290 \ { 58, 78 63, 788 61, 849 r m”) To 
On farmst_..... . mil. ¢ u 1,9 1. 07.8 “ 
Exports, including meal ; thous. ¢ u 5, Be f 5 { 5 161 6, 158 10, 165 8 197 1. 521 10. 437 
Prices, wholesale: 
No. 3, white (Chicago). dol. per bu . 1, RA4 1.7 1. 79 
No. 3, yellow (Chicago) ‘ 7 l 1, 782 
Weighted average, 5 markets, all grades 7 


Oats: 
Production (crop estimatet mi bu 1 1. 26 
Receipts, principal markets thous. of bu : ,. F F ) 99 4 rg F : ; : 
Stocks, domestic, end of month: 

Commercial : ‘ } 27, 449 21 507 28, 17 28,9 21. 18% 11. TRS 
Gn farmst.......-- a ( 1,1 F { ) BIR ¢ 
Exports including oatmeal_ ( 2nK 297 149 vie On4 > ae 
Price, wholesale, No. 3, white (Chicago) dol. per bu 704 | { : 


Rice: | | 
Production (crop estimate) t thous. of bu 107 244 = 
California: 

Receipts, domestic, rourh ‘ ! 72 1, 647 190, 887 04, 417 g 1%) 54 1 129 120. R29 . ‘ ‘ ahd 
Shipments from mills, milled rice - ' , : oa 
Stocks, rough and cleaned (cleaned basis), er 
ot month. thous. of It #3, 302 7 { ”), O71 "7 7H. BOF 12 842 R4 127 S38 1s 2 
Southern States (Ark., La., Tenn., Tex 
Receipts, rough, at mills thou ! 28, 261 2 551, 4 F 0, 75 199 9. 429 . 129, AR2 127 ' 
Shipments from mills, milled rice ! 140, 2¢ 52, 0 | Ae 24 612 ‘ 18a ¢ ; 18] 874 °) ; , : 
Stocks, domestic, rough and cleaned (clear 
basis), end of month thous 62, 622 151 14 97, 1 719, + f 12. OF g aro 511. 200 
Exports 127, 364 11,5 772 | 187,87 191, 46 : . 89, 50% 13. D8 7 OF 
Price, wholesale, head, clean (N. 0.)_ dol. per! 104 ‘) O4 104 

Rye: 

Production (crop estimate) t t} f bu 1 4 _ 
Receipts, principal marketst i 1 ’ ‘ 0 4 ana : , > 449 
Stocks, commercial, domestic, end of month d 2, 423 5, 129 6, 18 6, 4 6, 217 f ‘ 8. 12% R44 5 294 2 « aan ~ 
Price, wholesale, No. 2 (Minn.) dol. | 1 M 1. 64% 1.¢ 7 1.9 , ! > ae . » 97 ‘ , 


Wheat: 
Production (crop estimate), totalt i 1 ve a 

Spring wheat ; 

Winter wheat. ‘ MA5 
Receipts, principal markets thous. of bu R41 Ah, 14 AA (7.9 5 73 Wi. O84 0 ; 4 241 
Disappearance, domestict 22, & 2s 41.7 
tocks, end of month: 

Canada (Canadian wheat) 1 60, 5 143, 64 14, 425 19 10, 14 

United States, domestic, totald’t i Q Rho & 

Commercial 211, 87 7 238 294 94 1) 
Interior mills, elevators, and warehor 
thous fr 
Merchant mills : a 
On farms? __....-- = i { As 
Baperts, —_— oan flour. 9, 22 $2, 8 . ) BOK 
heat only. ; 2 


Prices, wholesale: 
No. 1, dark northern spring (Minn« 
’ 


No. 2, hard winter (Kansas City) do.. 2 2 2. 38 2. 451 2. 54 2 : 2 
No. 2, red winter (St. Louis) ( 2. 21 2.4 { 2. SAS 2. Ai f 
Weighted avg., 6 markets, all grades i 2. 31 2.34 2. 404 2. 479 


Wheat flour: 

Production: 

0 thous. of sacks (10 ! ! 18,7 19. R7 ‘ 9} ‘ oO 
Operations, percent of wean 6.5 Ks x8 { 42 7H. § 
Offal. a? I (4,1 . 77, 944 156, 40 103, 2 4 420, 20 { $9] ‘ F 

Grindings of wheat _- thous. of bu $2, 15¢ { s 13, 789 F ; 

Stocks held by mills, end of month 
thous. of sacks (100 ! { 
Exports d sf 1,85 ! 75 
Prices, wholesale: 

Spring, short patents (Minneapolis 

dol. per sack (1001 f 

Winter, hard, short patents (Kansas City)* 

* Revised. ! December | estim 

tRevised series. The indicated ¢ 144-49 M549: rice ) 
1944-49; wheat, 1945-49; disappearance of wheat tot nit tates st 1945-49." A . , , eit 

t Revised series. Data are furnished by the Chic Boar (Tr nd ret t eipts at 12 interior 1 —_ te: f f masbete and Aate t 
note marked “ft” on p. 8-28 of the October 19% VEY =" : sid rae ; 

The total includes wheat owned by the Comr ty Cr 

*New series. Data prior to February 195! be st ' 
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; 1951 1952 
Unless otherwise state d, statistics throngs f 
1950 and desc riptive notes are shown in the Septem- Novem Decen Febru ; rn ; 
1951 Statistical Supplement to the Survey July August ber October ber ber January ary March April | May vam | July 
. — mo 7" “wn . ° 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK | 
| | | 
| } ' i 
tt : | | 
the f animal 408 $22 73 | 500 | 457 4 382 | 43 | 397 405 388 392 430 
( 920 1, 04 ON 1,140 1,122 Gus 1, 006 wh | 927 G38 | 1,009 066 1, 100 
lo 1. 75 2 O66 2 307 2 gor | 2. 03 1, 533 1, 648 1,481 | 1. 473 1, 581 1, 503 1, 54 1, 808 
3} to 8 belt State do 17 203 515 | SUS 100 | 200 133 | 158 143 128 | 155 152 185 
| | 
ey dol. per 100 Ib 75 | 39 36.99 | 36.75 36. 29 34. 59 34. 25 33.78 33.41 | 33. 39 33. 29 32. 22 32. 53 
g k nad feeder (Kansas City) do $1. 61 2. 59 31. 90 | 31.97 | 31. 63 30. 45 31.19 32. 06 | 31.99 | 31. 32 32. 06 27. 21 25. 24 
( Chicage ac 37. 40 36. 75 36. 25 37.10 | 36.00 | 36. 00 36. 5O 37.00 38. 50 | 37.00 36. 75 34. 530 32.00 
7 | 
r (fF ected | | 
. t of animals 3, 826 4, 236 5, 651 6, 531 6,912 6, 835 | 5,779 5, 776 | 5, 281 4, 482 4, 2! 3, 641 
| f rket do | 2, 630 2, 765 3, 460 4, 098 4,174 4, 373 3, 626 3, 561 3, 163 2, 800 2,771 2, 268 
Pr 
Ww we, all grade Chicago) | 4 P = ol = ms. oF _ = alia : 
dol. per 100 It 20. 36 | 20.3 20. 09 18. 30 17.74 17. 42 17.07 16. 56 16. 58 19. 61 19. 25 19. 96 
} en rat | | | | | 
iin” rn equal in value to 100 1b. of live hog r 12.6 12.8 11.9] 12.4 11.1 10.4 10.4 10.4 10.1 9.8 11.8 11.2 11.6 
} | | | 
' Federally inspected | | 
thous. of animals..| 863 | Rg 827 1, 084 922 810 1, 042 990 971 941 939 926 908 
| te | nal market ‘ 1, O76 1, 31 1, 821 2, 152 1, 157 O46 1, 150 | 971 QRS 1, 068 1, 070 1,045 1, 067 
“Ps ‘ ior to corn-belt State a 168 | 402 703 R22 305 119 123 109 | 119 131 141 133 176 
I Chicag dol. per 100 1t 1. 75 31. 50 25 31.00 31.00 30, 75 20, 25 | 28. 00 26. 88 22, 88 28. 12 28, 38 28.38 
| } dand choice (Omaha) de } } 31. 34 2. 64 | 32. 00 | 31.31 30. 50 (i ( () (') () () 24. 25 
| | | 
MEATS | | 
, “if | 
laughter mil. of I 1, 387 1, 488 74 106s | 1,841] 1,860 1, 977 1, 715 | 1, 656 1,587] 1,476 1,444| 1,418 
‘ +} a 748 640 ef) 531 | 7T2R } O68 1, 146 1. 204 1,313 1, 320 1, 201 r 1,029 990 
Export da s4 62 56 44 | 87 | 108 13 115 | of 65 | 62 44 
" | 
t i t the fit 556,897 | 617, 158 : 7 | 648,917 | 645, 25¢ 585,399 | 656,307 | 593, 421 566,992 | 610,297 | 582,712 | 659,036 
+? A 4, wt 101, 377 2 301 135, 108, 647 234, 679 2A, 247 74, 7 252, 350 | 224, 432 | 201,504 | 171,936 
: , 472 709 ” (43 RUD 2, 189 | Sy) 660 ] ‘ 892 | 1, 636 1, 531 
> carcasses, choice 
. Vor fol. per It 576 578 id 1 a) 579 57] (2 BAO 564 . 556 . 540 | 534 
I ' o . . : tod tor the Pat 228 (6) ) 260 fA. 652 | 47,400 | $2, 803 17, G15 FA), A3e 18,086 | 48, 201 45, 703 45, 306 41,392 | 38, 601 
" +) da 4, 211 6, 407 7, 227 9, 767 12,436 | 13, 721 13, St 13, 532 14, 806 13,067 | 16,141 | *14,902| 12,055 
] ' i ' } 
’ i ct " ‘ | | 
, ; +} } 701, 54 831 ( a4 ( - “11.1 m7 11. 242,339 fh. 260. 791 (1,072,252 1, 050, 70€ 044,623 | 820,518 | 819,954 720, 191 
| | 
x , ~ . 576. THO 614.81! R7Q QTE TIS. O73 850,017 | 905, 863 931. 07 771,472 759, 957 | 682, 678 594, 319 601,250 | 525, 855 
. of? +} 196, 171 401, 573 25,959 | 276, 25 81,870 | 548, 604 704, 902 745, 87 822,006 | 823, 741 727, 665 | * 685, 033 547, 243 
Fx 851 ‘ 5, 5UY | 7, 484 11, 257 10, 337 7, 678 8, 512 | 7, 997 8, 655 9, 285 |..... 
> ot wert 7 74 fis 74 ) . 544 rT 27 526 531 . 531 . 569 . 585 
‘ {Ss 4 ‘ 7 4 . 427 { 424 448 . 430 | 5M) . 535 . 552 
} © York | | 
' | | 
, , P t} P 7.111 158, 7H 49,760 | 184, 705 271,007 | 246,368 248,037 | 220,954 213.346 | 191,803 165,818 | 160,274 141, 823 
f } 46, S2F 4, 702 &, 372 | 1, 344 39,220 | 53,614 49, 284 Sif 70, S03 R8,821 | 105,749 | 7° 132,041 | 133,359 
| 72, ¢ 48, S08 41,75 20, 80S 70, O7¢ RS, 104 On. 445 1s »| 79, 627 51, 552 46, 395 29, 038 | - 
| refir C} 1 per tt 108 s 208 | 209 180 | 1m) 175 175 153 | 145 | 145 | . 145 140 
, | | | | | | | 
POULTRY AND EGGS | | | 
| | | | | 
t } 42, 1 T 7 A3, 204 77,471 87, 278 76, S87 5, 6 067 42, 273 41,462 AS, O58 52, 212 | 47, 806 
; , 14. 602 121. 49 Oh, 242 250, Gt 00,43 | 302,151 ww, OOM 2 7 | 2329 832] 194,065 | 185,688 | * 174, 040 156, 438 
( ‘ s Onn 2 2 248 | “4 27 2 295 258 225 218 | 215 
| | | | 
” 4,54 4,112 3 4 4,240] 4,345 4, 793 5, 400 5,716] 6,441) 6,191 5,983 | 5,032] 4, 463 
t ) OOS 1U5 1s 7 7 yu SOF 1, Os] 2, 325 | 2, 220 2, 037 1, 427 1, 571 
- 2,27 1 8 27 | 3 141 238 42 1,596 | 2,184 | 3, 184 3, 357 2, 725 
al 190, SIS 176, 273 203 | 121, 5¥2 95,143 | 67, 200 63, 055 ti t 84, 205 111,185 | 145, 863 r 106, 417 163, 833 
o | 
, 14 } 630 609 664 1 08 | 64 ND 30K 359 404 525 
i | 
MISCELLANEOUS FOOD PRODUCTS | | 
facturers’ sales®__th fdol_ | * 52,000 | 7 70, 008 7,000 | 111, 00 111, OOM 13, OOM 89,249 | 84,067 78, 125 74,423 | 60,318 54,335 | 47, 200 
| | 
t 15, fst 23, 2 622 6, OO 15, SSS | 16, 747 2, 672 27, 02 0, 307 4, 020 28, 764 | 28, 74 
n York rit 1 | i 21 295 | ar 31 8 | IN4 381 | 384 378 3s1 
Cof | | | | | | 
( t t! f as 1,419 182 1, 792 | 1, 725 1, 0 1, 604 1, 331 1, 521 1,015 953 | 1, 024 1,177 
21 RAN Wi2 | 1 ONG 1. 008 O4s S71 TAS xu 626 | 56 624 719 
tates? ] i] { 736 | 2 | Hs! 658 O66 RKO | 7h 6O1 579 
1,253 | 1,205 1 1, 742 1,882] 2,048 1, 999 2,202] 2,042 1,707] 1,126) = 1,227 
t N 4 (New York | | oe | . ear 
dol. per It 532 | ( ‘M4 Ma ie | 54l 550 ' 548 ioe . 533 . 530 545 
I i | 
Ia r f , i port thous. of Il 70, 310 69, 618 54, 520 50, 468 38, 843 25, 046 23, 139 20, 22 37, 063 | 51, 478 | 58, 606 |... 4 . 
1 of mont d 146, 891 161, 628 164,100 | 171,924 | 179,135 168, 792 148, 113 125, 704 113, 996 113, 544 123, 762 152, 306 176, 254 
ry} , 
W Se ( ; y the U.S. Departm tof ( ommerce, Rureau of the Census, repre senting estimated total sales by manufacturers of confectionery and competitive chocolate prod- 
ur ! late coatings and cocoa produced by chocolate manufacturers und sales by manufacturer-retailers wit! , single business location. Revisions for January 
"|: 7 54): 52: 37: GO: GS: 103: GS; 78; 1950—75; 71; 77; 62; 58; 54; 49; 78; 104 109: 98; 89; 1951—87; 80; 77; 66; 63; 58. 


t follow 1. of dol 1949-78; 74; 74, & 2 
t For re ta for July 1949-October 1950, see note marked “3” on p. 5 29 of the January 1952 SURVEY 
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MISCELLANEOUS FOOD PRODUCTS—( 


on. 





Sugar: 
Cuban stocks, raw, end of month 
thous. of Spanish tons. 2, 
United States: 
Deliveries and supply (raw ba 
Production and receipts: 

Production....__. ioc 
Entries from off-shore ‘ 
Hawaii and Puerto Rico ( 


Deliveries, total____- 
For domestic consumption ac 
For export ‘ de 
Stocks, raw and refined, end of mont} 
tl ou of } r? tor 
Exports, refined sugar 
Imports: 
Raw sugar, total 314 
From Cuba d 23 
From Philippine Islands a 79, 72 


Refined sugar, total. de 

From Cuba 3s 2 do 
Price (New York): 

Raw, wholesale... . ( 

Refined: 
Retail. . - de 
Wholesale... ; d per | 

Tea, imports... _- hot n 7,173 


TOBACCO 
Leaf: 
Production (crop estimate) § mil. of It 
Stocks, dealers’ and manufacturer 
ter, total 
Domestic: 
Cigar leaf 
Air-cured, fire-cured, flue-cur 
laneous domestic 
Foréign grown: 
Cigar leaf 
Cigarette tobacco 
Exports, including scrap and sten 
Imports, including scrap and stems 


Manufactured products: 

Production, manufactured tobacco, tot i 15, 777 
Chewing, plug, and twist 
Smoking........-.. ‘ 
Snuff. d 2, 25 

Consumption (withdrawals): 
Cigarettes (small): 

Tax-free__.__... ; 2 
Tax-paid d 20 
Cigars (large), tax-paid nd 78 
Manufactured tobacco and snuff 


Exports, cigarettes 
Price, wholesale, cigarettes, 
wholesaler and jobber, f. 0. b. destir 








HIDES AND SKINS 


Imports, total hides and skinst u 22 
” Calf and kip skins thous. of 7 
Cattle hidest : 137 
Goatskinst 
Sheep and lamb skins 
Prices, wholesale (Chicago): 
Calfskins, packer, heavy, 9 
Hides, steer, heavy, native, 


LFATHER 


15 Ibs.* lol. per It f 
over 53 Ibs } 


Production:t 
Calf and kip thou kit 15 
Cattle hide I } l 
Geat and kid jon : ‘ thous. of skir 2 
Sheep and lamb ik ilps eei coi d 
Exports: 
Sole leather: 
Bends, backs, and sides 
Offal, including belting offal 
Upper leather thou 
Prices, wholesale 
Sole, bends, heavy, f. 0. b. tannery* 
Chrome calf, black, B and C grades, 
nery®.. _... : dol. per sq. ft 1. 022 


! December 1 estimate August 1 ¢ 
fiw, reas fi 


* Revised. 
§ Revised estimates for 194449, respectiv 
*New series. Compiled by U. S. Depart 
tRevisions for 1950 are shown in corresponding note in the ¢ 


LEATHER 


QO a0) ROS 





AND PRODUCTS 











September 195 


Unless otherwise stated, statistics through | 


1950 and descriptive notes are shown in the 


LEATHER MANUFACTURES 
ai “ws d . 
Product thous. of pairs 
Shoes, nd , and play shoes, except thietic, 
total thous. of pairs 
By types of uppers: 
4 eather do 
Part leather and nonleather do 
By kit 
Me do 
y } nd be ys’ do 
W do 
M isse nd children’s do 
7 nd babies’ do 
Slipt for usewear do 
At do 
Other footwear do 
Exports§ do 
Prices of h factorw:* 
Mf } oxf dress, cattle hide 
uDT ( ir welt dol. per pair 
W omet xfords (nurses’), side upper, Good 
vear welt dol. per p 
Ww p i misses’ pumps, suede split d 
LUMBER—ALL TYPES 
Fx t y i M bed ft 
Ir wr 1 a 
» | hor M f rers Associatior 
Pre tota mil. bd. ft 
H ac 
c do 
Shir ] ck 
Hl a 
Stoel ll and concentration yards), end 
of total mil. bd. ft 
HH ac 
Softw do 
SOFTWOODS 
Dor 
Oy do 
Or i endofr nth de 
Prod ‘ do 
§} t de 
Gy , P ; mont do 
Ex wn product M bed. ft 
I nks, scant! ete do 
Price 1 ‘ 
Dir No. 1 common, 2” x 4", R. I 
dol. per M bd. ft 
I I 1 bet Pr. 6.17 3 <4", 2.1 
dol. per M hd. ft 
Ord mil. bd. ft 
Ord end off nth ac 
Pr do 
Shipr do 
Stock | entration vards). end 
of n mil. be. ft 
Ex mn product M bed. ft 
wedt - do 
Re k cantlings, et de 
Price x r mr te 
Roar p d better, 1°’ x x BR. os* 
as per M hel. ft 
I Band better, F.G.,1 24% 8/L* 
1 per M bd. ft 
West , 
Ord * mil. bd ft 
Ord inf end n t! lo 
Pr tior do 
Shipment do 
Stock t ‘ mont} ae 
I x e, I i, board No. 3 con 
, i’ xR dol. per M bd. ft 
SOFTWOOD PLYWOOD 
Product thous. of sq. [t., 44” equivalent 
Shipment do 
Stock é nt) do 
HARDWOOD FLOORING 
May t birch 
Orders, M bd. ft 
Orders, unfilled, end of month do 
Productior do 
Shipment do 
Stocks, n end of month eal do 
r Revise 
tTRev ns for January 
“The f ires 
small differs 
types of uppe 
§Excludes “‘special category”’ items 
*New sx 
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1951 1952 
| . | epee h 
ee , Septem- ‘tohe | Novem- | Decem nary | rebru- . 4 
July | August a October — -_ January ary March April May June July 
a. . [were . ° 
LEATHER AND PRODUCTS—Continued 
E ia : a my 2 : | 
| 
| | | 
| 
2, 530 43, 234 36, 130 38, 783 34, 884 32, 227 41, 306 42, 518 43, 967 43, O82 41, 436 GR aae lensasine = 
28, 465 7, 532 30, 844 32, 822 29, 462 28, 794 38, 290 39, 133 40, 142 38, 879 37, 248 35, 408 at 
24, 020 32, 706 26, 862 29, 450 26, 22 33, 694 34, O81 34, 408 32, 658 31, 536 30, 735 _ 
>, 909 3, R39 3, 105 3, 372 3, 200 4, 596 5, O52 5, 734 6, 221 5, 712 4, 673 on 
6, 808 9, 15 7, 969 8, 755 7, 739 7, 02 8, 57 8, 541 8, 531 8, 613 8, 462 8, 279 ss 
1, 132 1, 468 1, 258 1,319 1, 097 1, 068 1, 263 1,371 1, 374 1, 349 1, 492 1, 586 os 
15, O57 19, 862 15, 580 15, 713 13, 711 13, 740 19, 676 20,365 | 21,191 20, 363 18, 973 17, 926 
, 306 4, 480) 3, 800 4, 321 4, 200 4,356 5, 623 667 5, 785 5, 292 5, 168 4, 728 aes 
012 2, tif 2, 237 2,714 2, 625 2, 607 3, 151 189 3, 261 3, 242 3, 153 2, 889 
mo §, 001 4, 660 5, 395 4, 930 os2 2, 511 2, 851 3, 277 3, 647 3, 626 3, 816 
152 108 189 205 180 176 16 233 223 216 209 181 ‘ 
04 4] 437 361 312 225 229 301 325 340 353 342 
197 289 283 229 359 302 219 32 400 386 352 | ae 
5. 467 5. 704 5. 760 5. 623 5. 586 5. 523 5. 523 5. 523 5. 523 5.311 5. 126 5. 126 
037 037 §. 037 4.836 4.711 4.678 4.678 4. 861 4. 861 4. 678 4. 646 4. 646 
7 3 G33 3.933 3. %83 3.800 8. 801 3. 747 3. 700 
. wie —— Pl 
LUMBER AND MANUFACTURES 
= — . oe ——— = r 
| | 
6, 239 102, 367 76. 74! 106, 072 81, 223 80, 413 245,873 | + 94,248 69, 868 75, 651 68,990 | 61,137 | i 
221, 873 200, 111 206, 518 232, 368 | * 213, 663 160, 885 142,814 168, 653 | + 203, 316 190, 425 209,112 | 221,006 |...... 
| 
3, 147 3, 584 i) 3, 514 3, 210 2, 432 2, 797 2, 870 3, 031 3, 197 3, 04 3, 193 3, 196 
767 767 74 741 int 645 611 675 722 660 65 62 630 
2, 380 2,817 2, 454 2, 773 2, 524 1, 987 2, 186 2,195 2,309 2, 537 | 2,413 | 2, 531 | 2, 566 
2, 741 3, 231 2, 937 3, 412 3, 163 2, 541 021 2,950 3, 024 3, 251 3, 031 3,031 | 3, 030 
72 504 574 655 690 600 619 681 606 (00 641 602 69 
2, 149 2, 637 2, 36: 2, 757 2, 473 1, 941 », 402 2, 260 2, 328 2, 591 | 2, 380 2, 429 2, 461 
| 
7, 870 8, 132 8, 193 8, 240 8, 364 8, 311 &, 232 8,211 8, 123 8151} 8313 8, 343 
2, &o 3, O65 3, 152 3, 148 3, 193 186 3, 180 3,179 3, 179 3,179 3, 239 | 3, 192 
4,977 5, 067 5 O41 5, 002 5, 171 5, 125 052 5. 032 4, 944 4, 972 | 5.074 | 5, 151 
737 867 R35 | 923 | 764 | 754 752 814 806 | 906 | 727 775 | 900 
644 509 514 | 374 245 | 904 1, 065 1,001 961 | wg R48 828 990 
708 O87 R60 | QR] ROR | 717 799 &30 SHO 919 746 829 778 
AN6 26 R30 O65 | 892 668 918 £33 35 G4 771 | 7s4 727 
795 830 861 R36 | S41 924 971 068 993 903 | 878 | 923 | O48 
38, 259 53, GSO 38, 438 47, 677 | 43,714 | 43, 652 15, 250 55, 541 37, 254 43, 300 32, 496 | 31, 621 —_—e 
11, 744 12, 4% 7,421 20,823 | 21,143] 14,856 9, 110 17, 657 9, 292 19,090 | 10, 498 | 7,121 
26, 515 41, 527 31,017 26, 854 22, 600 28, 796 6, 140 37, BR4 27, 962 | 24, 210 21, 998 24, 500 . 
82. 068 81.9 82. 212 82. 648 81.741 81. 368 81. 508 82. 467 82. 887 85. 239 84. 840 06. OED luscecaccs 
131, 908 130. 230 129. 842 129. 842 128.617 128. 209 126. 575 126. 575 125. 432 125. 759 124. 942 122. 868 |.. 
| | | | 
619 742 697 ROR 639 553 748 700 744 749 752 } 7H 
One 329 370 | 381 | 337 310 312 318 300 206 334 | 326 
677 707 622 728 | 695 | 626 791 688 758 7TRO A909 735 
632 699 656 797 | 683 5R0 746 709 762 | 753 | 714 | 764 
1, 613 1, 621 1, 587 1, 518 | 1, 530 1, 576 1, 621 1, 631 1, 610 | 1, 606 1, 633 1, 618 | 1, 589 
20), 652 11, 929 14, 292 16, 996 | 9, 505 11, 665 &, 878 11,975 10,278 | 10,276) 11,025 | 8, 150 sees 
3, 791 2, 677 2, 336 3, 522 j 2,714 3, 725 1, 390 2, 505 2, 400 1, 364 5, 673 | 1, 993 
16, 861 9, 252 11, 056 13, 474 6, 791 7, 940 7, 488 9, 380 7, 878 | 8,912 5, 352 6 BEF lecdcecenss 
| 
78. 411 78. 625 78. 915 79. 735 80. 612 80. 797 80. 642 80. 196 79. 765 79. 676 79. 662 | DEE Rtcieeniniines 
| | 
155. 061 185. 061 155. 061 155. 061 155. 061 155. 061 155. 061 155. 061 155. 061 155.061 | 155.061 | 155.406 |........ 
72 749 700 747 35 530 552 490 498 | 608 | 609 680 | 739 
734 701 714 | 745 714 716 6s4 472 465 M02 | 501 548 610 
741 R01] 684 744 41 419 SAF 00 451 } ii | 592 HOS 753 
44 716 614 690) 619 478 485 471 505 | 579 571 633 | 678 
1, 648 1, 733 1, 803 | 1, 857 1,879 1, 820 1, 690 1, 609 1,585} 1,504 1,615] 1, 680 | 1, 755 
| | 
84.13 81. 68 78.97 | 78.85 73.17] 78.74 78. 58 9.22 80.39| 8210| 82.28 83.51 |. 
| | | | 
| 
194, 170 283, SSS 243, 039 0, 14 187, 341 176, 257 244, 011 253, 003 269, 857 282,864 | 231, 160 | * 269, 066 226, 705 
178, 338 271, 248 235, 705 257, 872 189, 508 | 195, 384 238, 911 260, 51 269,732 | 282,070 | 230,155 | * 273, 123 214, 224 
79, G18 92, 191 OS, GR4 110, 150 108, 524 | RS, 454 92, 577 85, 003 85, 350 85, 800 | 86, 033 r81, 849 92, 281 
| | 
3, 675 4, 550 3, 175 3, 700 3, 350 3, 150 4, 800 3, 550 3, 600 3, 550 3, 575 2, 850 | 4, 100 
16, O75 15, 650 14, 500 13, 500 12, 950 12, 300 13, 050 12, 250 11, 700 10, 700 10, 200 | 9, 600 9, 700 
4, 050 5, 450 4, 800 4, 750 3, 900 3.7% 4, 500 4,150 4,350 4, 300 3, 650 3, 400 3, 000 
4, 000 5, 200 4, 100 4, 350 3, 600 3, 550 3, 750 4,250 3, 800 3, 350 3, 650 3, 550 3, 675 
5, 600 | 5, 850 6, 500 6, 900 7, 300 7, 575 8, 250 8, 050 8, 600 9, 475 9, 575 | 9, 400 8, 900 


! Specification changed; earlier data not strictly comparable 


October 1950 are available upon request. , ast , 
clude a comparatively small number of ‘‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 


es between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 


? Data beginning January 1952 have been adjusted to conform to the 1952 revision of the export schedule, 


Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data prior to March 1951 (February 1951 for softwoods) will be shown later. 
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HARDWOOD FLOORING—Continued 


Oak: 
Orders, new. Lt M bd. ft 
Orders, unfilled, end of month 
Production = 
Shipments 
Stocks, mill, end of month 


} 
7 
; 
; 





IRON AND STEEL 





Foreign trade: 
Iron and steel products (excl. advanced n 
Exports, total............ I I 287 
Se 1 
Imports, total 
Scrap eS 
Tron and Steel Scrap 
Consumption, total§ thou 
Home scrap. ----- 
Purchased scrap 
Stocks, consumers’, end of month, total§ 
Home scrap -- 
Purchased scrap 


Iron ore: 

All districts: : 
Mine production thous. of long tor l 
Shipments. _-__.------ ( If 
Stocks, at mines, end of month 7 

Lake Superior district: 


Shipments from upper lake por d 13, £ 


Consumption by furnaces 
Stocks, end of month, total 
At furnaces - 
On Lake Erie docks 
"ee 
Manganese ore, imports (manganesé 
thor 


Pig Iron and Iron Manufactures 


Castings, gray iron:§ 
Orders, unfilled, for sale___- 
Shipments, total = 
For sale____. Sicnceaniaala 
Castings, malleable iron:§ 

Orders, unfilled, for sale... .._.-- 
Shipments, total__.........- aa 
For sale____- acaueseeneet 

Pig iron: 
OL 
Consumption§___- ‘ : 
Stocks (consumers’ and suppliers’), er 
thou 


.thous. of short t 


Prices, wholesale: 
Composite ere 
Rasie (furnace) ¥ 
Foundry, No. 2, f. 0. b. Neville Is! 


Steel, Crude and Semimanufactures 


Steel castings: 
Shipments, total... 


For sale, total a 1), 14 


Railway specialties... ____ d 
Steel forgings:4 
Orders unfilled, total... 
Shipments, for sale, total 
Drop and upset 
Press and open hammer 
Stee] ingots and steel for castings 
Production aoa thous. of 
Percent of capacityt 
Prices, wholesale: 
Composite, finished steel ( 
Steel billets, rerolling (producing point 
ae ] 


Structural steel (producing point 
Steel scrap, heavy melting (Pittshurgt 


dol. per long tor 45 


Steel, Manufactured Products 


Barrels and drums, steel, heavy tyr 
Orders, unfilled, end of month 
Shipments... .__. 4 
Stocks, end of month_._....._- Saat de 


* Revised. 

© Data beginning 1951 have been adjust 

§$ Data beginning January 1951 are « 

The Bureau of the Census estimated indu 
all forgings produced. For May, shipments by the addit 
27 percent and also includes orders for 

tFor 1952, percent of capacity is calculate 

oRevised beginning in the April 1952 Surv 


1k a $1 


+} manufacturers’ 


SURVEY OF 


1951 
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IRON AND STEEL—Continued 


Steel. Manufactured Producte—Continued 








Septem- 


1951 


( 
ber 


9, 429 


211, 953 





355 
hs, URU 
74, 165 
74 ‘ 


1. 0300 


5. 118 
70, 623 
4, 632 
AR 436 
17, 235 

= | 

170 
10, 856 
2 246 
12, 404 
5, 206 


22, 129 
82, 630 


xport sche 


‘ etal ments (in terms of steel consumed), 
ye short tons i, 7 485, 188 
Food do 7, 257 
Nonfood di 115, 931 
Shir f do 128, O44 
P nroductior millions 1, O88 11s 
pie thousand gross "i BH] 63s 
Tot thous. of short tons OSG 6, 75 
| ; 1 ¢ nd alloy do 689 744 
Reinforcing do 151 184 
2, farts do 303 ye 
Ping do | 785 
tye do 653 49 
I do 146 If 
hoot do 1,617 1,719 
Btein—é 1 do 128 191 
i ; do 14 IRS 
es. heavy do 397 407 
te do 347 10 
WW luet do 345 492 
NONFERROUS METALS AND PRODUCTS | 
Alur 
Py hort te 72. HOR 73, 81% 
In long tor 284, 318 251, 28 
(N.Y 
dol. per It 775 O77 
4) f.} nen hiy ents 
mil. of Ib 150 8 187. ¢ 
c do 27.4 
7 ia do 132. 4 152.0 
; do 82.7 fi 
Rr ‘ ‘ ] dol. per Ib 7 7 
Cor 
Pr | 
M rec erable copper 
short tons 75, 407 67, 939 
( melter, including custom ir 
short tons 82, 577 73, 324 
Ret ; do 93, 258 79, 61 
Deliver ref ’ tir do 101, O95 104, G38 
Cy } rof 1 of month d > AR, O45 70, @87 
yas od and manuteetued do 13, 535 6,714 
Import tndat do 46, 606 & GAD 
, ' , luding scrar do 32, 391 35, 93 
Ref do 14, 215 23, 034 
: [ ric electrolyt N. ¥ dol. per Ib 2420 24m 
- 
Mino 1 tior short tons 30, 104 2u, GSE 
| ! tic ore do 29, 920 29, 280 
Refine ef ‘ 
Product do 44, 864 1, 75 
lomest le 44, 404 40, 252 
Stock , fr ne? do 33, 504 24.0% 
Pri wa: } , ’ - lverized N. ¥ 
dol. per Ib 1700 1700 
I ot ‘ ¢ lead content 
short tons 11, 736 i, OF 
Tir 
Prod long tons 2, 701 2, 797 
( do 4,719 4.17 
Stock f th tatealé do wi, 52 27, S02 
Government do 17, 612 15, 4M 
ind do », 749 12, 236 
I ' 
Or ir ntané do 2 663 430 | 
I t k te do 2,321 | 1,172 
= Straits (N.Y dol. per Ib 1.0600 | 1.0300 | 
Zine | 
Mi productior f recoverable zinc 
a short tons 53,126} 54,364 | 
Pr ! do 78, O55 74, 035 
sh do 83, 346 74, 191 
es ymest . do 76, 461 65, O06 
~ k , 1 wr nth do 11, 400 11,244 
ce. ¥ prime Western (St. Louis) 
Imports. t dol. per Tb 1750 17%) 
J tent short tons 44, 30 $2, S41 
Fi ! est A export do 3, O57 4, OOS 
Or ir ‘ do 23. 726 3, 539 
Block t do 7, 583 5, 204 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
oiler . —_ | 
nent thous. of Ib 11, 461 18, 748 
R aa ~ wd I l ntl do 87, 101 87, 007 
Q) 9 -” 
porrie thous, of sq. ft 2, 220 3, 564 
Stocks, et f nth do 9, 024 ¥, 420 
m bi. l rat 1 beg nning 1952 are in accordance with the revised e 
port: ‘Hout $1.5 million in January-September 1951 


Ori 8 


ne] URVEY reg 


sGrovernment stocks represent those 


total st 


irding additional reporting companies beginning 
ivailable for industrial use; 


KS Incluc 


le small 


ictober 


0775 
179.4 
35.2 
144.1 
82 5 
1s 
81,014 
&7. RO 
104, 148 
125, 2 


4, 545 
1, 969 
1. 0300 


60, 546 


79, 432 
73, 583 
68, 365 
23, O$4 
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Unless otherwise stated, statistics through 1951 1952 
1950 and descriptive notes are shown in the arae hail . — 
1951 Statietical Supplement to the Survey July August ao October hi — January February; March Apr Ma June July 
METALS AND MANUFACTURES—Continued 
HEATING APPARATU S—Continued 
Boilers, range, shipments_- ...-.-number 28, 467 g { 70 %;, 48 OS 94 2) 29 6 , 
Oil burners: 
Orders, unfilled, end of month do 53, 854 48, 4 iQ. ¢ 14, 987 5 849 8x, 033 10. 256 6. 789 39. 143 P 19% 
Shipments. _- o-e-- do 44, 503 63, 578 75, 421 92, HOR 63, 705 39, § 45, 748 7, 792 40, 038 15, 8 7. 830 
Stocks, end of month _ , do 94, 366 89, 038 83, 81é 71, 47¢ 71, 88F 76, 102 77, 518 80, 77 81, 408 80, 18 1, 18 168 
Stoves and ranges, domestic cooking, excl. electric: . 
Shipments, total ..._._... number 131,695 | 187,677 | 206,276 | 236,488 | 216,048 | 168,114] 184 187, 5 204, 657 Y 
Coal and wood do f 10, 028 11, 74 11, 330 11, 549 9, 470 9, 501 ) 59 & 62 
Gas (inel. bungalow and combinatior do 116, 952 169, 224 184, R15 212. 168 193. 123 150, 777 166, 669 166, 687 185. 75] 182 6 4 
Kerosene, gasoline, and fue! oil do 8,4 &, 425 72 13, OO 1] 7, S67 & 1. 209 10. 2s] KK r ‘ 
Stoves, domestic <eeteae es, total do 50, 491 $51, 97 454, 222 5TH, G15 452, 579 x1, 159 145, 268 144, 462 154. 424 ‘ 
Coal and NG Saniora < ..de 77, 824 130, 60 6, 644 179. 021 124. HOF 16, KOR 29 TF 19. 318 OF 450) 9 9 > 
es —— 158, 14¢ 168, 008 ] 108 941, 322 4), 348 78, 74 A232. HOE i). 84 64, 124 ( are 
Kerosene, gasoline, ‘and fuel oil ..do 114, 521 153, 366 410, 47 155, 272 127, 55, SS4 & £1] 64, 301 64, 864 ( 2 Ory 
Warm-air furnaces (forced-air and gravity- air flow), 
© ae number 55, 046 77, 192 87, 412 105, 689 83, 667 55, 281 0, 002 48, 520 51, 277 g 
. ee eeecace . do 23, 5K 20, 7S 29 40), TRE 4, 953 2. 77 24 3M 4.017 9% 797 
Oil. ee cae 2 do... 21, 78 0, 63 7, 204 44, 208 4. 766 22 AOS %), 408 19. 309 ~) R48 ) Q ‘ 
Solid fuel. -_- do 9, 762 6, 782 6, 79 20, 5&3 11, 948 54 108 203 4, 632 + 209 & 344 
Water heaters, nonelectric, shipmen ts _.do 127, 04¢ 53, 800 60, 4 181, 62 13 f 146, % 17 7 167. 335 172. 320 e 9 an © 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orders thous. of dol 2, 272 (0, 828 
Unit heater group, new orders do__. 572 16, 430 48 FS 
Foundry equipment (new), new orders, 
> eee 1937-39 = 100 x 404, § 46. 5 72.4 05. 5 20. # 104. 5 200. 4 5 Q 43.9 
Furnaces, industrial, new orders: 
Electric thous. of dol 5, 587 RO] OF 2 9 RR° 9 iM 2 gr 1. 36 2 100 . ) nan 
Fuel-fired (except for hot rolling steel dc 5, 284 4,85 1, 821 6, 374 2 519 2.8 ) 2 418 R09 en 6 703 
Machine tools: 7 
0 EEE 1945-47 = 100 490. 4&8 Rt). 2 103.9 0, 5 876. 5 {7.8 18.8 24 . 24 19 9 > 378.4 
Shipments__ saa do 144.7 78.9 Rg. 8 221 208 264. 7 nb. | 79. ¢ 00 q ‘ p O54 § 
Mechanical stokers, sales: ’ 
Classes 1, 2, and 3 Sa number 1. 391 2, 825 01 189 OR of) 1. 327 1.14 Mi 1 687 
Classes 4 and 5: P 
Number___.-.-_-. ‘ , 19 238 239 220 ; 115 61 115 ! 49 
Horsepower _ - - 52, 155 61, 78 0, O84 MM), 4 5, 707 21, 284 43, | 57, 4! aU , . 14 $7, 98] 
Pumps, steam, power, centrifugal and rotary, new ; bales 
Geesawkeccs “ _ thous. of dol 8, 358 5, 911 fi, 552 6, SOF 5, GOR 5, 553 0 bi 6, Or 5 Gor ( 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- 
mentstf_____. thousands 1, 705 2, 239 2, 64 2, 232 792 1, A290 o 7A9 Q > kon 
Domestic electrical appliances, sales billed a == 
Refrigerators, index _- 1936 = 10% 97 97 $ 113 87 115 | 1f 1 Q 
Vacuum cleaners, standard type number 161, 002 191, 299 21 al 2 169 219 } 2), 263 930), 20% 234, Ge 200, 002 ) ‘ 7 IRS 715 
WashersO - . ‘ di 143, 436 242, 975 1, 47 04,131 | 268,645 | 224, 471 218, Wit 261,512 | 254 RN S14 9) 90) 
Radio sets, production*® d _.| * 465, 067 | * 563, 4 24 874, 72 ' 747,914 RAR, 10 632. 4 759. 4 975, 892 S47 O4 g 344 Rr4 441. 736 
Television sets (incl. combination), production* . . 
number 148, 92 46,7 ‘ 411, 867 41 2 407, 108 404, @ 109, 327 510, 561 22 878 ’ 198. 991 
Insulating materials and related product ; ~ 
Insulating materials, sales billed, index€. 1936 = 1 14 539 521 559 511 404 548 528 526 
Fiber products: 
Laminated fiber products, shipments§ 
thous. of dol 7, 13¢ 7, Za 7, 389 8, 032 7, 513 6, 233 R IF 7, R3 7. 70 Q 7 72g g 7 O° 
Vulcanized fiber: 
Consumption of fiber paper thous. of It 1,7 5, 461 4, 802 5, 462 4,711 4, 176 4 R36 4 484 42 ‘ » 170 
Shipments of vulcanized products : 
thous, of dol 1, 847 2, 129 711 1, 804 1, 523 1, 232 Ae 1, 618 1, 5A5 1.4 m) 1 oor 
Steel conduit (rigid) and fittings, shipments ¢ ; 
hort tons 23, SO 25, 017 25, 941 of, OR %, 400 87 y we Or 27. 308 y ee 7 14 
Motors and generators, quarterly . 3 
New orders, index. 1936 = 100 60K 579 
Polyphase induction motors, 1-200 hp: 
New orders. ___- thou f dol 44, S78 44. 189 12.4 $4 
aaa do 42, 438 40, 722 14. 2 , 
Direct current motors and generators, 1-200hp.:o" 
New Orders........... divinale thous. of dol 1, 16 10, 71 g 79 Al4 
Billings. --..- ERS i ar ee 5, 832 6,619 94 ) 78 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: 
Production thous. of short tons 2,77 3, 514 178 4, 548 4.0] 612 74 162 2 O59 Q > 484 
Stocks in producers’ storage yards, end of month . 
thous. of short tons 877 1, OF 1,14 1, 1 1, O5F Qs 939 1, O 1, 024 } Wg 1, 447 
Exports an dc OF 605 7 (OF R99 f ee ‘ 29) , , 
Prices, chestnut: 
Retail, compositet ......dol. per short ton 22. #2 99. 85 ¢ m1 9 w 2] 9 ” 9) y » 98 
Wholesale, f. c. b. car at minet di 14. 15¢ 14.319) 14 14. 513 14 14. 51 14 14 ‘ 3. 631 e 
Bituminous 
Production _. thous. of short tons 34, 10% 47, 184 42, 954 51, 797 49, 34 44, 123 49, 9 43, 770 41, 07 i si 
Industrial consumption and retail deliveri: “ . ' - 
ES ...thous. of short ton 214 6, 5¢ j { TP 41.4 {2s 44. 284 Q *RT 4( o 
Industrial consump tion, total do 20, 602 1, 52 24 4 (N 1 Oe 4 29 a) 757 1 2 1) O98 
Beehive coke ovens do R3¢ 1X BA 7 7] 708 go ” aan 3 - 104 
Oven-coke plants__- do 8 70 8. 742 8 454 g 69 8 387 g A Q TRS g@ 17] ag 5 : » ORO ‘ 
Cement mills de 699 , ARS 728 g 75S 74 a 4 ‘ “ ” ena ir 
Electric-power utilities do 7,74 R H2F R IRS Q. 24 : 9. 267 9 54 8 434 9 ‘ an 7 ROP ut 
Railways (class I) be : do 814 4, 064 "2 4, 25 4, 344 4, 4 { R77 fis Ag 2’ 342 = 
Steel and rolling mills de 534 579 544 625 7 75S - 74 en7 . ~ 90 
Other industrial... _-. ; do 7, 27 7, 82% 7, 464 8 74] )F 9.7 9. 72 8 929 8 O14 , 2 44 6 10 
Retail deliveries_____ : : do__. 612 5, 1 5, 564 6, 758 7, 408 g 14 9 220 7 230 707 ‘ 9 ' 219 
’ Revised. » Preliminary "New series See note marked ‘‘*"’ or 5 > Figures through 1951 are est ted industry totals: thereafter tn ranorting enmnanisa 
only (representing about 97 percent of tot lustry § Data for Janu August 1951 and beginni: January 1052. « er 14 companies: Septembh« Ts er 1081 ae = 
{Beginning May 1952, the index includes varnished tubir I >? Begir January 1952, data it le sales of an additional f r t be revised later 
o'The number of companies reportir is follows: Polyphase ; f 1951. ist quarter of 1982. 34: direct eet cad le ; 2 hi 
Revised series. For revised batteries data beginning 194 not t bott fi 5ofthe Ju y 19528 RVEY. Retail pr are weighted aver f per 


sede former quotations on tracks, destinatior Revised | 
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463 
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woe 
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65, 
45, 


911 
688 


3, 613 
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1. 150 
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414 
Od 
297 
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917 |.- 
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prior to 1951 will be published later. 


Data represent industry totals based on reports 


2 September 1952 
~ no 
~ Unless otherwise stated, statistics through 1951 1952 , 
1950 and descriptive notes are shown in the | Sheil, WIELG a cetne ne Cea : 
1951 Statistical Supplement to the Survey July August . iy October N = 1 ys January _ . March April May 
' ' 
~ , . . 7 T we “ . . 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued | | 
Bituminous—C ontinued 
Consumption on vessels (bunker fuel) 
thous. of short tons 93 96 86 104 91 35 19 19 16 76 92 
Stocks, industrial and retail dealers’, end of month, 
total thous. of short tons 74, 100 78, 019 77, 858 76, 636 75, 423 76, 474 77, 293 78, 141 79, 496 
Industr total do 72, 248 76, 080 75, 948 74, 886 73, 792 74, 067 76, 042 76, 810 78, 033 
Oven-coke plants de 14, 035 i 14, 953 15, 128 15, 270 14, 827 15, 786 16, 7% 16, 652 16, 994 
Cement I do 1,31¢ 1, 353 1,420 1, 508 1, 424 1, 361 1, 342 1, 276 1, 245 1, 261 
Electric-1 r utilities do 31, 435 33, 00% 34, 162 34, 104 33, 398 32, 692 32, 710 32, 724 33, 617 34, 545 
Railw I do 4, 426 4, 245 4, 126 4, 1€3 4,172 4, 161 4, 237 4, 200 4,254 4,110 
Steel and ng mills do 1, 168 1, 147 1,155 1,15 1, 181 1, 213 1 276 1, 322 1, 353 1, 336 
Othe justrial do 19, 668 20, O83 20, 264 19, 899 19, 441 19, 438 19, 616 19, 604 19, 689 19, 787 
Ret dealer do 1, 852 1, 893 1, 939 1,910 1, 750 1, 631 1, 007 1, 251 1, 331 1, 468 
| 
Exports do 4,824 6, 178 6, 104 6, 387 5, 420 4, 478 5, 163 3, 982 4, 057 4, 248 | 4, 885 
Prices 
Retail. com] tet dol. per short ton 14, 82 15, 86 15. 05 16. 10 16.14 16. 15 16. 16 16. 16 16. 16 16. 16 15. 99 
Whole 
Mine run. f bh. ear at minet do 1 §. 658 5. 646 5. 680 5. 607 5. 697 5. 697 5. 697 5. 697 5. 697 5. 624 5. 623 
Prepar f. o. b. car at minef do 6. 533 6. 581 6. 679 6.718 6. 756 6.773 6.773 6. 769 6. 745 6. 349 6. 317 
COKF 
Productior on . | 
Beet § thous. of short tons 526 616 547 629 19 625 637 589 576 * 433 | 426 
Oven (byproduct do 6, 104 6, 152 5, 923 6,114 5, 882 6,114 6, 168 5, 770 6, 204 5, 374 5, 535 
Petroleum coke do 326 319 316 328 335 325 331 310 321 206 201 
Stocks, end ¢ ! th 
Byproduct ts, total do 1, 518 1, 626 1, 764 1,815 | 1, 758 1, 738 1,810 1, 765 1, 832 1, 873 1, 958 
| At nace plants do 1,175 1,204 1, 208 1, 306 | 1, 264 1, 205 1, 421 1, 455 1, 530 1, 459 1, 534 
At me tt t do 343 422 466 509 495 443 389 310 302 413 424 
Petroleur ‘ do Wy 97 44 R2 &3 104 134 142 164 159 158 
Export do 4 122 100 126 111 109 112 86 79 89 62 
Price, beehive, Conne!lsville (furnace | 
dol. per short ton 14.7%) 14. 750 14.750 14.750 14. 750 14. 750 14. 750 14, 750 14. 750 14. 750 14. 750 
PETROLEUM AND PRODUCTS 
Crude petroleun | 
Wells completed number. 1, 896 2, 307 1,975 2,014 2, 040 1, 047 2,151 1, 929 2,101 2, 063 2, 196 
Productiot thous. of bbl 190, 362 193, 201 187, 816 197, 610 188, 149 191, 650 192, 712 184, 65 198, O28 192, 882 158, 310 
Refinery operations percent of capacity bs OF 97 05 07 os 4 O45 93 au 71 
Consumptior ns to st thous. of bbl AW), 322 202, 721 196, 752 199, S2¢ 198, 258 206, 032 205, 829 193, 524 205, 825 193, 039 152, 062 
Stocks, end of month: 
Gasoline-b« rin U. &., total do 1), S47 254, 900 212, 26 21, 100 254, 007 259, 126 270, 679 290, 813 
At refine do O7, O4¢ (4,916 65, 2RR 65, 297 62, 436 43, 612 69, 159 72, 875 
At tank f and in pipelines do (6), O77 171, 730 179, 173 177, 982 173, 471 177, 422 183, 751 197, 001 
On lease ..do 17,724 18, 254 17, 705 17, 821 18, 100 18, 092 17, 769 20, 937 
Export do 2, 32 2, 199 1, 947 1, S58 2, 308 2, 939 3, 340 1,718 
Import dc 612 14, 458 14, 473 13, 050 15, 909 14, 186 17, 536 15, 570 
Price (Oklahoma-Kansas) at wells. dol. per bbl 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 
ic fined pet um products 
Fuel oil 
I luct 
Distillate f l thous. of bbl $8, 067 BR, 335 38, 443 40, 159 40, 726 44, 693 45, 141 44,314 43, 402 39, 353 Ww, 432 
Resid fun do 39, 516 37, 993 i6, 843 37, O44 39, 111 40, 683 41, 483 38, 352 39, 482 37, 602 30, 336 
Don mand 
Distill fuel oil do 24,277 27, 185 27, 271 31, 655 47, 221 57, 233 63, 185 54, 489 49, O81 33, 921 27, 867 
Resid fuel oil do 0, 400 40, 454 39, 547 45, 016 50, O82 54, 382 56, 246 49, 796 5), 721 45,119 38, 500 
Consun by type of consumer 
Electr x pla do 4,375 5, 038 5, 072 4, 440 5, 049 6, 205 6, 088 4, 775 5, 222 4, 3, 717 
Railw I do as 3, 517 218 3, 486 3, 313 3, 244 3,032 2, 767 2,851 2, 500 2, 434 
Vi bunker oil do 5, 700 6, 7%) 6, 250 6, 491 6, 331 15, 484 6, 906 6, 447 6, 760 6, 351 6, 438 
Stock f month 
Dist te fu ! do 79, 437 87, 432 6, 24 102, 5eil 04, 917 RO, TRS 2 66, 909 55, 369 48,750 51, 634 51, 648 
Re lual fuel oil do 15, 16% 47, 243 48, 212 48, 415 45, 378 2, 063 239, 523 38, 205 37, 971 38, 561 38, 821 
Exp 
}D fuel oil do 2, 280 3, 118 2, 554 2, 353 1, 242 1, 854 1, 804 1, 64 1, 316 2, 791 2, 641 
Residual f do 119 3, OOF 2, 962 2, 553 1, 2 2, 006 1, 831 1, 847 2, 059 2, 244 2, 500 
Prices, wt ale 
Distillate (New York Harbor, No. 2 fuel 
dol. per gal 091 091 091 . 091 . 091 091 091 . 091 091 
} Ok No. 6 fuel dol. per bbl 1.7% 1.690 1. 650 1. 650 1, 650 1. 500 1. 300 1. 400 1, 350 
Kerose 
Prodt thous. of bbl 10, 220 11, 262 12, ORS 12,17 13, 040 10, 742 11, 04 10, 978 7, 084 
Domest lemand do 6, 400 10,171 14, 960 16, 744 16, 633 14, GOR 12. 853 &, 150 5, 504 
Stock nd of montt do 277 33, 282 20, O48 24, 933 222. 67 18, 530 16, 817 18, 055 19, 614 
Fxports do 42 703 538 387 752 217 747 613 850 
Price. wh le, bulk lots (New York Harbor 
dol, per gal 101 101 101 101 .101 101 .101 101 101 .101 .101 
I ubr 
Produ thous. of bbl 241 5, 379 4, GOS 5, 432 5,144 5, 157 4, 963 4, 456 4, 921 4,831 3, 492 
Dome ind do 4s 3, 592 3, 313 4, 000 3, 421 3, 163 3, 381 2, 827 2, 990 3, 509 2, 525 
St k fire ‘ 1 of month do & (2 & ATS &. SO & O14 9.111 G9. A17 9, RAG 10, 049 10, 169 10, 154 9, 610 
Export do AG 1, 499 1, 527 236 1, 441 1,429 1, 292 1, 357 1, 751 1, 276 1, 448 
Price, wi e, bright stock (midcontinent, 
f.o. b. Tu dol. per gal. 200 . 200 . 200 200) 200 290 200 200 290 . 200 . 200 
‘R ’ hanged; earlier data not strictly comparablk 
y ( il lata for December 1951 (thous. bbl): Distillate fuel, 85,872; residual fuel, 42,955; kerosene, 26,940 
t Revise eri Retail prices are weighted averages for large cities. Wholesale prices supersede former quotations on tracks, destination Figures 
§ Rey I r 1950 will be wn later 7 Includes stocks of heavy crude in California 
Exelu 1 | eategory” exports not shown sey itely for security reasons 
NOT! R RADIO, TELEVISION SERIES, P. 8-34. *New series, Compiled by the Radio-Television Manufacturers Association. 
from t i nd nonmembers of the association. Both private and company brands are included. Radio production comprises home, portable battery, automobile, and clock models; 
television sets it mbination models. Monthly figures beginning 1947 will be shown later. Data for September and December 1951 and March and June 1952 cover 5 weeks; other 
I »iw Re lata for radio sets, January-June 1951 (number): 1,202,503; 1,313,015; 1,720,079; 1,337,042; 1,372,609; 1,062,657 
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PETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Motor fuel: 
All types: 
Production, total thou f bbl 8, 643 98, 799 115 98, 510 OF RAG 100, 039 - 3 124 99.093 iia F 
Gasoline and naphtha from crude petro 10 
as thor 7, 851 7 R75 
Natural gasoline and allied products. .do If 7 16, 977 17, 069 18. 187 18. 19] 18 04] g g 07 in 794 
Sales of 1. p. g. for fuel, etc., and transfer 1S, 4 
of cycle products thous. of bb! 5, & 6, OF 5 ORR &. 599 yG » p ij im 
Used at refineries de 82 ns RI ) 218 eG eo’ 228 a’ ako a 112 yh 
Domestic demand do 100, 47¢ my 90’ 045 =) 
Stocks, gasoline, end of montt 
Finished gasoline, total ( 11 { 106, 704 A. 547 nT ~ 
At refineries ‘ 
Unfinished gasoline d 
Natural gasoline and allied products do 
Exports" ve ac 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 
i r ga 104 104 { 04 104 ! 3 


Wholesale, regular grade (N. ¥ 
Retail, service stations, 50 citic do 202 202 
Aviation gasoline 
Production, total , _.thous. o 5 " 5 9 . 487 
100-octane and above de 1, ¢ 5, 18 { 4 799 5 OF F . 
Stocks, total 2 ( s 5 54 7, 728 7. 79% oT 
100-octane and above do “44 { 5 3 sf 
Asphalt: 
Production.........- ort tons__/1, 286, 7 00 247, 100 |1, 225, 300 7 7) 
Stocks, refinery, end of month d 206, SK 9 $7 R14. 4 175, 600 11.2 
Wax: 
Production_. . 
Stocks, refinery, end of month 
Asphalt products, shipments: 
Asphalt roofing, total thou ( 
Roll roofing and cap sheet 
Smooth-surfaced ‘ l l 1, 10 1, 492 1, 029 { = ; 
Mineral-surfaced __. i 1, 38 ak 2 f ; ' a8 
Shingles, all types__..__- ; do 2, 687 2,044 14 2 (2 119 ' 1 ' > nF 
EE do } Ri q 2 1% 144 a 
Saturated felts__.........._-- : hort tons 41 7 ‘ 202 14,742 2, 2 14, 64 46, 644 45,9 F ‘ ‘ 7 





PULP, PAPER, AND PRINTING 





PULPWOOD AND WASTE PAPER 





Pulpwood: 
Receipts.............thous. of cords (128 cu 2, 309 2 720 9 9 9 503 2 172 9 9} 2 #00 » 2 » 48 . s si 
Consumption : ; di 2 { 03 124 9 . ‘ . ; > an oo “4 2. 21] 
Stocks, end of month ; d ‘ . - ! 
Waste paper: 
A sad short 722, 774 778, 627 ATA, 42 725 
Consumption . one i 7, 582 757 66 } 794 715 1) QOF Raa ‘ > “r+ - 
‘Stocks, end of month do 547,347 | 562,35 57 572. 48] RRS 19 on ® : ‘ > 


WOOD PULP 
Production: 

Total, all grades_.- thous 
Bleached sulphate short tons 
Unbleached sulphate * 52 2 550 O5, OR 799 B48. 16 , m1 BO O14 : 
Bleached sulphite__..._- - lo r 182.184 | 206,044 86.628 | 209.922 | 205 199 191. 814 1 20K & -- “be a3, 4 32, 592 
Unbleached sulphite do r 58, 465 61, 28 61,17 68. 807 G1. 3¢ 2. 12 "¢ ‘ “RO 4 7 . - = See 
"eae d 29, 92 7 6, 941 ) ) F 5 BO 4 " ery " 5 —— gh 

‘ Groundwood : do 197, 2 208, 4 194, OF 214, 37 3, 712 192. 799 7,014 194 7 14 R4 . . 181 OF 
Defibrated, exploded, etc do 4 9 ’ gr 194 "7 108 1 ae «14,5 | ISI, O74 

Stocks, own pulp at pulp mills, end of mont! ’ ; 

Total, all grades hort tons r 110, 105, 434 110, 01 106, 22 102. 792 107. O57 ’ ' : 194 (hed —e 

Bleached sulphate _______. do 11,8 11, 92f 14, 244 5 OM 14. 142 S718 1.18) 12847/| 13.369 , ‘ 16 398 


of short tons r] 1, 438 IT 47 1 4ye _— _ _ ; 
1,2 ‘ $5 w 





Unbleached sulphate. -. do 13, 68 12, 542 2, 52 2, 871 24 11. 4¢ ‘ 4 339 f 
Bleached sulphite____... oes do r 97, 29 2h, 187 27, 16K OF, 204 23 94 99) FAS "4 7" yo a’ 6 oa ae 
Unbleached sulphite____-- do 12,2 11, 579 { 9 is 12 h4 11. 210 10. 100 12 407; ‘ gen 
eRe necucdad mA do INT s/ 1, ORR 29 1. 927 1 RI¢ m4 1 7h) , . ge 
Groundwood_.__......- do 40, 852 38, 601 7, 954 34, 432 34, 88 37, O89 9, 227 2) 9] 41. P . 
Exports, all grades, total_._- do 10, 7 2, Of 2, 704 11, O4¢ 27, 758 O23 5R 1 54 ‘ 
Imports, all grades, total do 213, 39% 89, 442 4, 8 197, 934 172. 109. 664 g &l ® 
Bleached sulphate... 7 io 17, Of 45, 10% 22 17,9 {2 268 ‘ Rg ; ‘ 
Unbleached sulphate... .. do 11 21, 664 23, 74 22. (Oi 17, GOR Tee 1 RAK a’ 854 - 
Bleached sulphite__.........-.- do 50), 379 46, 465 12 R62 112 44.744 9 849 42 ‘ 1°] aan 
Unbleached sulphite. --- ; do 53, 22 47, 88S 5,74 44,917 {2,242 41,97 17, B54 7 204 149 33 38 : 
Soda eeece ace oo do 2, 62 <, PSS é, 489 2, BS 2, 7¢ 2, 4.34 6 4 way’ i. 
Groundwood lo 27, 199 24,715 4 27, 202 21. 80 20. 106 17 974 1 08 19° 544 IR 8 ‘ 
PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons 1,91 2, 207 2 ‘ 2, 221 2, 049 1, 847 Mie i » 
Paper (incl. building paper) ‘ r O75 1. 106 ‘ 1. 166 1 Re +4 . - 048 é . . ’ 4 l f2 
Paperboard __. i ° O06 RQ ‘ on0 wh " oa = _— Oot 0 is wag ) 
Building board 104 82 . ; oo 7 
' 
’ Revised. o'Excludes “‘special category"’ exports not wn separately for irity reasons 
lot f h refineries ‘a tat ’ ; ) . he « , 


*New series. Prices are for bulk 








September 1952 


SURVEY OF CURRENT BUSINESS 





S-37 































































































— — — - “ 
Unless otherwise stated. statistics through ™ ———— _ 1951 ae aS a 1952 na 
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1951 Statistical Supplement to the Survey | July August oy October * np oy January — | March April May June July 
4 | 
PULP, PAPER, AND PRINTING—Continued 
OE eae 
PAPER AND PAPER PRODUCTS—Con. | | 
| | | 
Paper, excl. building paper, newsprint, and paper- | 
hoard (American Paper and Pulp Association): 
Orders, new short tons. 812,496 | 854,043 942,156 | 819,334 820, 265 | 962,506 | 842,191 | 852,186 813, 274 | * 740, 502 |" 754,869 | 756, 000 
Orders, unfilled, end of month do 1,025,263 9R3, 823 976,913 | 914, 463 870, 769 914, 567 | 903,374 854, 820 825, 736 | * 747, 506 | * 720,029 733, 806 
Production ee 783, 778 894, 740 046, 158 806, O57 861,248 | 932, 288 | 865,400 | 896, 773 850, 216 | * 817,027 | * 775, 142 721, 300 
Shipments a a a a a ee 805, 659 947,030 | 881,877 | 863,959 911,745 | 851,819 | 881, 775 $42, 129 | * 803,031 | * 771, 571 719, 000 
Sines Gnd of WOMEN... ccccsccseceseses do... 312, 183 311, 254 324,035 | 340,425 | 338,617 326, 610 344, 664 | 360,070 369, 375 | * 376, 503 | * 380,075 382, 150 
Fine paper 
Orders, new ree 108, 242 104, 721 109, 384 | 121,329 100,090 | 106, 947 136,428 | 114,955 108, 853 104,915 | * 91,140 * 89, 950 84, 000 
Orders, unfilled, end of month...........do 145, 100 133, 205 132, 655 132,495 | 110,610 122, 703 141, 965 138,310 | 120, 280 111,930 | * 93,500 | * 85,023 82, 000 
Production —unihiieiniedmaiael do. 95,741 116, 506 110,546 | 123,623 | 122,649 118, 200 126, 753 122,133 | 124, 033 116, 076 | * 115, 790 | * 100,872 8&8, 000 
Shipments iazenaedan do... OR, 572 116, 652 110,422 | 121,489} 121,972 119, 040 125, 513 116,643 | 121, 995 113, 781 | * 100, 550 * 97,427 87, 000 
Stocks, end of month socnvcecccesscesieccs| Gee 1 G&G 63, 325 65, 959 | 66, €35 65, 795 64,558 | 67,895 69, 710 72, 250 * 78, 490 ’ 81, 935 83, 000 
Printing paper | | | | } 
OI i i es ag _do 268,285 | 290,115 | 278,225 | 320,338 | 264,508 | 274,755 | 343,367) 288,745 288, 200 | 296,780 | * 261,286 |* 277,200 | 280,000 
Orders, unfilled, end of month. ..........do. 510,150 | 494, 705 492, 795 495, 265 465, 045 447, 761 475,000 | 475,150 | 458, 050 460, 500 425, 000 | * 415, 000 425, 000 
Production FR 254, 282 304, 666 286, 834 31?, 161 207,894 | 291,707 315, 983 200,945 | 300, 497 295, 614 | * 288,313 | * 278, 647 252, 000 
Shipments ..do 24, 204 305, 590 280,135 | 317,865 | 293,829 292, 939 310, 450 200, 555 295, 680 203, 550 | * 285, 851 | * 279, 631 250, 000 
Stocks, end of month : : do 113, 845 112, 920 119,619 | 114,915 | 118, 980 117, 748 129, 798 130, 180 135, 960 138, 025 140, 488 | * 139, 480 141, 000 
Price, wholesale, book paper, “‘A”’ grade, Eng- | | 
lish finish, white, f. o. b. mill*..dol, per 100 Ib-_. 12. 82 12. 98 13.15 | 13.15 | 13.15 13.15 13.15 13. 55 13. 55 13. 55 13. 55 13. 55 lee eta 
Coarse paper | 
Orders, new short tons 277,783 | 302,539 | 294, 386 321,515 | 313,393 | 201,704 329,159 | 286,207 | 204,560 | 254,759 | * 246,360 | * 238,232 | 235, 000 
Orders, unfilled, end of month an 235, 118 233,895 | 2% ; 232,340 | 229,708 | 217,001 192, 045 193,108 | 182, 684 160, 500 140,000 | 135, 000 141, 000 
Productior .do 277, 523 | 303,033 | 296, 567 324, 031 $21,822 | 305,258 | 320, 281 293,068 | 307,066 | 277,891 | * 260,058 |* 251,055 | 230,000 
Shipments ame ~ 270, 980 303, 762 292,113 324, 340 316, 025 304, 411 317, 727 289,132 | 300, 445 276, 686 262, 180 | * 241,069 226, 000 
Stocks, end of month BS SOOT do. 84,993 | 8&4, 265 88, 720 87,411 93, 520 04, 367 66, S84 75, 550 82, 900 84, 100 84, 000 § 98, 000 
Newsprint | | 
Canada (incl, Newfoundland): | } 
Se do. 452,455 | 484, 563 431,082 | 492,475 | 471,732 435, 287 470, 456 57, 835 476, 492 71, 235 495,972 | 451,915 485, 539 
Shipments from mills a snasiiendieiaiias do 442, 966 | 480, ‘81 5 sf 491, 020 461. 455 445, 212 441, 349 43, 162 468, 018 492, 478 183, 791 483, 250 
Stocks, at mills, end of month ..do. 144, 975 | 148, 957 2 7 128, O78 101, 910 127, 154 143, 640 166, 970 170, 187 173, 681 141, 805 144, 004 
United States 
Consumption by publishers..........-- do | 333,440 | 344,470 | 381,437 | 405,277 | 402,820 | 387,783 f 345,315 | 348,630 | 399,258 | 393,470 | 404,071 | 379,943 | 329,729 
Productior ee 92, 481 101, 574 90, 728 100, 339 95, 847 91, 763 97, 216 04, 759 99, 633 04, 767 103, 440 99, ORD , 192 
Shipments from mills. ............-..-... do 90, 875 100, 008 92, 487 97, 791 9, 301 91, 721 95, 046 06, OR2 08, 606 94, 250 103, 783 98, 138 94, 933 
Stocks, er f montt | 
Atn _.do &, 620 16, 191 &, 432 10, G80 7, 526 7, 568 9, 738 7, 515 8, 452 | 8, 960 8, 626 9, 568 8, 827 
At pul ‘ do 393,718 | 467,052 | 439,547 | 434,841 | 436,244 | 430,431 [| 460,378 | 475,502 | 457,617 | 400,475 | 442,739 476,479 | 532,297 
In trar publishers do 106, 727 77, 646 87, 037 100, 202 107, 144 91, 765 89, 491 99, 741 87,887 | 72,475 79, 028 74, 592 75, 474 
Imports do 417, 120 442, 100 358, 866 458, 514 438, 140 403, 034 385, 574 398, 936 | * 416,469 | * 419, 848 409, 649 GEE, GED Fecncccnccce 
Price, fr contract, delivered to principal 
ports* dol. per short ton 109. 25 111.75 114. 25 116, 75 116.75 116. 75 116. 75 116. 75 116. 75 | 117.00 117. 00 ) eee 
Paperboard (Natio Paperboard Association) | 
Orde new short tons 933, 000 932, 200 856, 000 961, 900 804, 500) 798, 300 883, 200 829, 300 923, 000 875, 600 880, 000 850, 300 | 845, 800 
Orders, unfilled, end of month ..do 587, 600 470, 800 458, 200 487, 800 365, 400 358, 700 405, 500 345, 200 380, 400 417, 600 375, 000 352,900 | 444, 200 
I iuet t _.do 800, 000 |1, 002, 200 852, 500 951, 700 866, 300 789, 900 835, 000 867, 800 880, 500 860, 500 906, 000 832, 800 773, 700 
Percent tivity 4 u4 86 87 82 75 81 86 85 82 82 82 71 
Paper prod 
hipy gy COT , corrugated and solid fiber, 
hipment mil. sq. ft. surface area. 5, 278 | 5, 940 5, 511 6, 055 5, 399 5, 642 5, 550 5, 569 5, 935 | 5, 765 6, 013 5, 541 5, 538 
Folding paper boxes, value | | } 
New order 1936 = 100 594.0 616.7 476.8 615.9 555.7 498. 1 654. 6 608. § 636.9 581.3 604.1 666. 4 627.4 
Shipment do. 504.1 702. 5 629. 2 747.6 650.8 528.0 639.8 619.0 630. 2 614.6 604.1 638.7 575. 5 
| | 
PRINTING | 
Book publicat tot number of editions 751 638 949 gsS0) 1,172 1, 083 720 723 1, 371 1, 055 1, 240 | 1, 003 601 
New book do 549 40 743 71 943 872 557 575 1, O81 S55 937 7! 472 
New editions do 202 172 197 190 209 211 163 148 290 200 303 | 249 129 
' | 
RUBBER AND RUBBER PRODUCTS 
| 
RUBBER 
Natural rnbt | 
( Sumy long tons 35, 478 36, 887 37, 407 35, O37 33, 256 36, 776 34, 642 36, 364 36,2902 | * 36,946 32, 714 
Stocks, « T do 67,816 Mi, O41 63, 501 63, 689 7h, AeO 75. 488 73. G49 r 50, 422 r 63,988 | * 72,005 84, 404 
Import r tex and guayule ..do. 73, 586 61, 206 F5, 214 57, 378 45, 364 &3, 283 76, 383 82,474 | 59,188 67, 246 
Trice x} moked sheets (New York) | 
dol per Ib 20 | 20 520 A20 . 420 | 20 520 iM 5OS | 485 | . 485 . 380 315 
Productior lS 76, 250) 70, 870 79, 285 73, 045 | r 76, 061 75, 971 74, 94 79, 416 77,437 | * 61,368 ’ 64, 040 58, O92 
Sonar toy r+ 4 68,460 | 68,923 65,403 | 60,421 J + 70,330 | 766,567 | + 69,744 | ° 68.492 | 67,339] 66,203) 58 416 
tock t! ac 89, 527 90, SSO 109, 407 116,910 | 129,952 138, 688 145, 277 | * 151,240 | * 159,701 | * 154,339 | * 151, 324 152, 309 
Expor de 968 | d 1, 008 550 1, 190 1, 430 1, 831 2, 141 4, 490 2,415 2,350 | SS eects. 
I | | 
I do 29, 990 29, 035 26, SRS 29, 611 25, 453 23, 677 27,755 23, 883 22, 808 23, 948 23,142 | 21,079 | 16,405 
( ce 25, 500 2k, SUR Mi, 226 27, 744 24, 509 22, 044 26, 553 24, 51s 24, 797 23, 911 22, 314 | 21, 850 | 18, 439 
tt .-do. 44,347 43, 900 43, 005 44, 307 44,049 45, O82 45, Of 43, 306 40, 579 39, 767 40, 169 | ’ 38,973 | 36,347 
TIRES AND TUBES | | | 
| ur 
Product thousands 6, 718 7, 533 7,414 7, 771 7, 374 6, 441 7, 872 7, 463 7, 786 7, 189 7,433 | * 7,366 7, 097 
hipments, tot da 6, 584 7, 148 6, 64 7, O50 6, OS] 4.517 6, 529 6, 184 6, 134 | 6, 967 7, 443 | 9, 003 | 7, 148 
Origis pment ..do 2, 361 2, 813 2, 519 2, 553 2, 391 1, SO 2, 140 2, 301 2, 484 | 2,814 2, 719 2, 617 1, 186 
Rey pment do 4, 108 4, 211 O50 4,318 3, 501 2, 519 4, 243 3, 721 3, 512 4, 038 4, 624 6, 256 5, 845 
Exyx ac 11s 120 171 18] 188 198 146 163 137 | 115 | 101 | 130 117 
tock } ..do 3, Sse 4, 03 4, 740 5, 14 fi, SSS 8, TAS 10, 039 11,370 13,043} 13,295/ 13,263} 11,668! 11,647 
: Export de 108 12¢ 147 12v 161 210 150 164 181 | 27 | 108 | 
Pr de 5,179 6, 141 695 6, 270 A, 500 5,14 5, 138 5, 497 | 5, 481 5, 771 5, 536 4, 700 
SI 042 5, 729 042 5, 603 4, 803 s, SAG 4, O58 5, 034 | 5, 305 5, 330 6, 040 4,307 
tor § d 5, ORS 6, 272 6, 831 7, 471 &, 378 10, 094 10, 507 10,900 | 11,013 11, 493 10,974 | 11, 222 
E xport de 57 SS 101 4 121 144 12 105 | 88 63 Gg 
I 4 piled by tl U.S. Department of Labor, of Labor Statistics; monthly data beginning 1947 will be shown later. 
I r) ports not shown separately for irity re §Includes data for motorcycles 
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Unless otherwise stated, statistics through 195i 1952 - 
1956 and descriptive notes are shown in the j 
1951 Statistical Supplement to the Survey July | August | "°F = ; October | ae I Decem- nuart Febru- | Maret 5 a “. 
. er ber ee iry July 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments__reams. 161,093 | 174,180 | 171,584 95,139 | 188.389 | 132.5241 159.041 162. 959 174.1 
. » ¢ : S 44 157, 412 
PORTLAND CEMENT 
0 Oe thous. of bbl 22, 439 22, 514 99 269 2 797 ”). 737 19. 874 17 029 16.545 12 
Percent of capacity________ 8 98 , 19 QR ; bo ba 18 21, 342 
Shipments__-_____- thous. of bbl 24, 259 25, 841 2 6. 134 17. 99 11. 791 606 14. 262 ! i rn 90 
Stocks, finished, end of month do 14,812 11,4 : 499 7 162 10 17 008 ; 04 519 ages " 25, O84 
Stocks, clinker, end of month. do 5, 6 4,851 4 138 B44 geo 711 tage ns = ~ i 8, 80 15, 154 
y , = 5, 45 7, 460 
CLAY PRODUCTS 
Brick, unglazed: 
0 ee thous. of standard brick 571,338 | 603, 78 8 774 Q] 27 436 106. 290 of 429 134, 78 aes 
Shipments_. do 540, 54 71, 08 72" ORI 166. 69% 19 00] oso ma O90 11 810 | 409 2 
Price, wholesale, common, composite, f. 0. b : « . . 
plant t_ dol. per thous 27.317 27 7. 366 O7. 3H6 OT 36 7 any  a19 . — 
Clay sewer pipe, \ vitrified: . : = 
Production.__.........-- short tons 137, 727 8 7 R 12] 141. 154 194 90 ' ‘ 7 4 > eR 
Shipments___. do 141, 25 0, 32 - 1° 034 197 RO’ 54 oe She pong ‘ 
Structural tile, unglazed: ' a 
cas | ae do 101, { 64 QR. O% 84 41) a1 O4R g os = ) Q , 
ae do 100, 041 78 4, OF 0.14 5 59 66. OR 1 40 an 60° 404 . 
: KH 
GLASS PRODUCTS 
Glass containers: 
Production . thous. of gr 10 7 r 9. 34 7 9 7 0 g O4] g 72 
Shipments, domestic, total__ de 72 10. 54 - 9’ 049 7 714 » nao a aa - , s 10, 042 
General-use food: é ‘ 9 73 
Narrow-neck food. dc 738 12 432 ’ 674 9g e pe 
Wide-mouth food (incl. packers’ tumblers. -- } 892 
jelly glasses, and fruit jars). thous. of gross 2 2 782 2] 9 1 RR 198 . ae f 
Beverage (returnable and nonreturnabli 2 2,4 2 733 
thous. of gross RAS 2 - 
Beer bottles_________- 10 R48 2,27 1, 344 74 s a> y > 1, O73 
Liquor and wine. - do & - = On , nee 6 1, 244 
Medicinal and toilet. d af 789 mT 7 17 + n 0) 
Chemical, household and industrial de - 717 7s ‘ 7 8 1, 834 
Dairy products____- . de 9 ° 6 ° rst 
Stocks, end of month__- do 0, 102 R39 R24 - Q 4F : id 
Other glassware, machine-made: n 0 
Tumblers: 
ene... .....-<--~-- thous. of dozer ' R07 4. ASE 1. OnE gE es 1.2 : 
Shipments. - - - - - a8 ; de 7 4, 387 5 414 ‘ 4 . - , 4, 966 
Stocks___._. d 7 2, 254 a XQ 8 g a > ; 24 
Table, kitchen, and householdwa } hipments s 5, 023 
hous of dozens _ ee hi RO? 459 5 2 AS f a H OS 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
Imports_- thous. of short tons 7 Reo 
Production do 2077 > ‘ 
Calcined, production, quarterly total do 77 1 681 . 
Gypsum ae sold or used, quarterly tota! : 
Uneaicined_- : rt tons 88 5R4 636. 366 ' 
Calcined: ? . 
For building uses: 
Base-coat plasters de “ ‘7 ont Ga 
Keene’s cement le 10, BAR ‘ . 
All other,building plasters do 44 . 
Lath... ; iia thous. of ft 602 50K a 
Tile ehetnaiaae do = ay an 
Wallboard .....-..___- "7A and ae 
Industrial plasters_ a short tons al ‘n4 - 
rEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production__....__. thous. of dozen pairs g 7 ° f g ‘ 44 P ? — 
Shipments_. do 5 2 1374 2" ORE f , : ; we 11, 768 
Stocks, end of month _ do 9 on 97 BIE on’ 190 ee “t- 3 : 48 Ml 6s 
COTTON 
Cotton (exclusive of linters) : 
Production: 
Ginnings§-_-............thous. of running bales 224 2.014 9 2 S04 ) { ‘s 
Crop estimate, equivalent 500- Ib. bales - z 1, 418 
thous. of bales ‘ ’ 
Consumption _._--.--- bales 768,072 | 754,119 | 722,004 05.062 | 730.817 | 672.715 2 768.880 | 732A’ 525 P ‘ ; oan 
Stocks in the United States, end of month ‘ ¥ dies me . 12, 504 
a thous. of bale 2,278 l q A4é 12 198 10.7 > OF 7 £38 , . » 745 
Domestic cotton, total ic 2, 16 16, 090 29 13, 550 12. 037 10, 672 8" 98 : 6 2h4 ; > ae 
On farms and in transit di { 13, 652 840 4 754 3 499 4 ' =" > . ” 990 
Public storage and compresses ( 438 9 514 5 RR¢ 644 4 Ox 4° 304 - : 1 48 
Consuming establishments ( I 10 1G 1. 53 639 1 640 1 54 +, = 
Foreign cotton, total. _- ic s ¥ 9 87 gy it r 70 
’ Revised. t Revised series. Data 947 f G , ber 1 
d'Includes laminated board, reported as pporent b th i 
qData for July and October 1951 and Janu ary, April, a 2 ths, 4 weeks; st rend of p 1 < i 
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Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Statistical Supplement to the Survey 
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583, 927 | 


5, 7: 


36. 2 
36. 9 


136 
267 
367 


53, 745 


1, 609 


31. 20 
40.7 
17.1 
18.4 


-712 


. 911 


21, 609 
20, 304 
11, 393 
400 

10, 721 
124. 1 


4. 65 


31, 700 

7, 895 
32, 026 
21. 980 


- 770 


124 
1,750 
vv 

QS 

43 


69, 869 


77, O98 | 


124 


61, 670 

6, 795 
44, 465 
10, 410 










































































1952 
a I ber | January | — | March | April | May June July 
PRODUCTS—Continued 
803, 580 | 979,762 | 676,400 | 587,763 | 419,304 | 334,248 | 316, 461 ot Serra 
1, 046 2, 214 15, 453 35, 470 | 1, 652 1, 449 373 |g See 
41.0 40.3 38.7 37.3 36.7 37.3 36.1 38.0 37.0 
41.5 42.2 41.9 40.6 40.8 40.7 38.6 40. 4 39.4 
131 117 118 120 108 Qs 97 99 | 80 
247 205 221 174 140 Loe) 70 46 36 
460 538 620 629 655 630 560 541 532 
* 2,319 ’ 2,381 sehone 2, 258 s 
64, 127 77, 431 62,133 | +72, 283 73,609 | 59,942 | °63,442| 54,136 ‘ 
1, 690 1, 846 r 1,884 1, 999 1,434 | *1,643 1, 295 | 1, 251 
28. 72 20. 95 9. 04 28. 45 26. 61 25. 83 26.17 24. 40 | 27.09 
41.6 42.7 2.7 42.7 42.7 42.7 42.7 40.7 = 
17.8 18.1 17.8 17.0 | 16.5 16.4 16.0 16.8 | 
19.3 19.8 194| 188 | 18.0 17.3 16.5 16.5 | . 
| 
. 769 . | Pee | 3. 784 | . 755 4. 738 . 730 ga Bidadoudiecs 
- 48 | a) 31. 069 | 1.035 | 41.019 . 991 1. 006 | +o 
| 
21,758 | 21,516 21, 360 21, 126 21, 159 20, 910 20, 834 20, 770 21, 325 
20, 519 20, 264 20, 102 19, 854 19, 8&5 19, 613 19, 513 * 19, 453 19, 048 
9, 050 8, 336 11, 399 9, 265 9,040 | 10, 07 8,110 8, 700 9, 112 
464 | 439 465 471 452 | 424 | 416 | 435 380 
8, 486 | 7, 823 10, 686 8, 696 8,478 | 9, 048 | 7, 532 8, 102 &, 501 
125. 4 | 118. 4 125.8 | 27.3 122.3 114.5 112.0 | 117.3 102.2 
| | | 
| | | 
| 
%.9 57.5 63.0 57.8 55.6 57.6 66.9 * 75.2 83.0 
27 | 23.9 27.3 23.6 9.9 21.6 24.1 27.2 | 26.8 
| 
4.2 | 91.3 97.5 99.3 101.7 99.1 90.0 * 78.8 65.1 
10.7 5.2 15. 2 | 5.7 18.0 18.9 | 17.8 15.2 15.9 
5, 149 5, 946 8,011) 9,509) 11,175} 7,128 3, 864 3, 902 
780 | _ 780 . 780 780 . 780 . 780 7 7 . 730 
400 | . 400 . 400 . 400 . 400 . 400 400 . 400 . 400 
425, 004 ° G68, SEB |. cccesesdenscceuss | 408, 440 | 
| 
708 848 1, 524 | 1, 205 975 | 705 on) tcc. 
4.68 4.78 4.82 4.97 4.91 4. 89 | 4.90 | 4.95 | intitle 
| 
| =. 
| 
25, 368 25, 116 29, 330 24, 756 | 23, 924 30, 020 * 25. 472 | 27, 212 
6, 728 7, O84 11, 005 9, 720 | 9, 252 11, 020 8,072 | 5, 644 | 
29, 665 39, 649 42, 487 | 40, 557 | 42, 820 51, 018 44,934 35, 927 | 
21.962 271.850 21.820 21.644 21.600 2 1. 580 21.504 21.600 1. 627 
2, 762 . 740 .722 O44 . 638 . 598 . 585 . 585 . 504 
21.7530 71.650 21.725 31.562 21.375 1. 375 1. 425 21.425 1. 425 
130 129 130 139 147 136 145 146 | 
1, 787 1, 768 1, 745 1, 735 1, 592 1, 534 1,647 1, 738 | . 
10 | 13 14 | 18 | 19 13 16 20 
| 
| 
06 100 112 | 126 | 128 117 rii4 73 . 
41 46 47 50 | 51 48 5l 40 
72, 835 70, 034 70, 037 73,268 | 67,953 63, 457 | * 67,772 69, 696 . 
76, 698 72, 078 68, 175 74, 786 72, 644 71, 007 * 70, 404 78, 707 
120 | 119 110 | 121 | 119 120 120 131 
61,232} 49,004] 60,710| 53,472| 50,984 | 60,115 | + 51,056] 50,208) 
5, 572 4, 856 6, 150 6, 092 5, 356 | 6, 705 6, 036 6, 564 “4 
36, 708 35, 364 40, 305 35, 768 34, 056 40, 290 34, 204 | & =f eee 
&, 952 8, 784 14, 255 11, 612 11, 572 13,120 | * 10,816 | Suet 
2. 458 2. 410 2. 389 2. 286 2. 219 2.110 2. 098 ae aaa 


COTTON—Continued | 
Cotton (exclusive of linters)—Continued ee 
Exports bales 129, 144 145, 758 356, 209 
Imports do 7, 529 3, 679 2, 320 
Prices received by farmers cents per Ib 39.1 34.6 33.7 
Prices, wholesale, middling, '%e”’, average, 10 | 
markets — SL i, Ib 40.1 35.0 35.1 
Yotton linter | | 
. — pti : .....-.-thous. of bales 91 | 88 | 114 
Productior — — do | 21 64 175 
Stocks, end of month ae 259 21 272 
COTTON MANUFACTURES 
‘otton clot 
a ont br i-woven goods over 12inches in width, 
product juarterlyc" mil. of linear vards 2.273 
Ext ort thous. of sq. yd 63, 092 63, 850 65, 4 
ee do 2, 497 1, 935 2, 174 
: ™ t ‘ ....cents per Ib 38. 77 7. 62 33, 8S 
Dy m, 28-inch® cents per yd 45.4 41.5 40.5 
Print clot! 9-inch, 68 x 72° do (‘) 17.4 7.2 
Sheetir n gray, 40-inch, 48 x 44-48° do 20.9 18.1 18.1 
Cott t . prices, wholesale, mill 
»/1 ear one dol per Ib S06 . 767 720 
40/1, twist carded, skeins do 1. O58 GOs 926 
Spindle tivit tton system spindles) 
Active last working day, total... thous 22, 140 22, 000 1, ROS 
Cor 100 perc ' do 20, 884 20, 755 20,714 
Spindl perat s, total mil. of br 9, 877 9, 368 9, 247 
A we er wor do 412 465 474 
Cor 100 wo do 0, 260 &, 786 8, 745 
Operat : cent of ca t 110.4% 126.3 127.8 
RAYON AND MANUFACTURES AND SILK 
Rat taple fibe 
Consumpt 
Filament rl mil. of Ib 78.7 69. 6 57.1 
Se Abas do 28.4 28. 5 24.8 
Stocks, pr rs’, end of montt 
Filament varn._ 4 do ». 0 6.1 54. 2 
Staple fiber : do 1.9 6.1 8.7 
Import thous. of Ib 9, 738 7, 810 | 7, 591 
Prics 
Yar e, 150 denier, filament, f. 0. b. ship- 
I I ¢° dol. per Ib 780 780 780 
tanle fiber cose, 144 denier do 400 400 400 
R on and tate broad-woven goods, production, | 
quarterly” thous. of linear yards 411, 100 
Silk raw | 
Import thous. of Ib 364 | 577 | 645 
Price, wh ile, white, Japanese, 20/22 denier, 
87 AA), f b. warehouse ¢ dol. per Ib 4.30 4.13 4.42 
Wool | 
( ired basis) :§ 
_.thous. of Ib 30, 700 28, 892 27, 392 
i ( do 2, 395 4, 388 4, 500 
In rt : do 33, 761 | 41, 850 23, 340 
Pric Bostor | 
Raw , 64s, 70s, 80s, scoured dol. per Ib 22.000); 22.230 21,825 
Raw. } tht fleece, 56s, 58s, greasy, 47 percent 
hrinkage dol. per Ib . 982 872 3.730 
Austr n, 64s, 70s, good topmaking, scoured, in 
bond dol. per Ib 72.450 32.200 91.825 
WOOL MANUFACTURES 
| 
Machinery activity (weekly average) :§ 
Lo 
Woolen and worsted 
Pile ar Jacquard thous. of active hours 110 139 141 
Br do 1, 685 | 1, 908 1, 772 
Narrow do ll 13 14 
Carpe " iL 
Broad do 46 &Y R9 
Narrow do 25 5 41 
ee 
do 58,540 | 71, 567 67, 806 
ted do 75,843 | 83,351 77, 342 
i combs do 131 | 142 129 
Production, total§¢ thous. of Ib 50,665 | 52,356 48, 648 
Knitting§ do 4, 315 6, 008 5, 416 
W ing§ do 40, 225 39, 036 36, 52 
( { rf do 5, 125 7, 312 6,712 
Pric Ww worsted yarn (Bradford 
machine knitting system) 2/20s*_._dol. per Ib 2. 817 2. 69 2. 358 
’ Revised No quotation 2 Nominal price } Substituted series 
combed knitting yart Earlier data are not available for publication 


§ Data for July and 
o' Beginning 1951, prod 
between cotton and rayon goods 
? Substituted serie 


§Data for 


2. 477 


‘ Specification changed; earlier data not strictly comparable 


@See note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 


» 
*New series 


Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later. 


Quotations cover cotton yarns, natural stock, on cones or tubes, f. o. b. mill; $0.784, carded weaving yarn; $1.069, 


October 1951 and January, April, and July 1952 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of period covered. 
luction of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which cannot be distributed 
and rayon and cotton fabrics produced on woolen and worsted looms amounted to approximately 73 million yards in 1950. 
Data beginning January 1950 will be shown later 


July and October 1951 and January and April 1952 cover 5-week periods; other months, 4 weeks. © Beginning 1951, looms weaving fabrics principally wool by weight. 
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WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods, except woven 
feits:t 
Production, quarterly, total. ... thous. of lin. yd__|....-.--. ‘ =e 5 a See See 90, 034 
Ap ] fabrics, total tidal eehnne SCE SAS) see 7 _ ae mS 414 
overnment orders -. - ca — peicbabiese dtl 32, 47 iene iainateinind 29) 513 
Other than Government orders, total cS. ete he ee m mie Sn 46, 901 
Men’s and boys’ - - as ins Bi RS Be : : 19. 868 
Wamen’s end children’s we lo... side Saad 19, 249 |- ; E 27, 033 
Nencoperel fabrics, total.______- —_ on eigeeae = (owes Se 5,667 |. |. 13, 621 
Blanketing._......--. Seecesese ea FSSAEEES: Sere ene 9, : ‘ 7, ORD 
Other pnmepparel fabrics __- “Me eae ginatie 107 ‘ ‘ : 5, 631 
Prices, wholesale, f. 0. b. mil! 
Suiting, gabardine, 56’"/58""* ..dol. per yd. ‘ ‘ 
Women’s dress goods, flanne|, § 07 5. nch ' 
dol. per yd. 








TRANSPORTATION N EQUI PME NT 











AIRCRAFT 


Civil aircraft, shipments ; _......-number.. 
Exportst. _ _- seb eineee do 
MOTOR VEHICLES 

Factory sales, total. __ 549, 708 

Coaches, total__........._.-- 7 
Domestic. _ - ekiaaaee 77 

Passenger Cars, a. a i 426, 
Domest ie___ “ees Se io 359, 27 404, 5 

Trucks, total_- all i 10, ¢ 121, 
Domestic ; 91, 517 ¢ 





Exports, totalt 
Passenger cars _- _ - 
Trucks and bussest _ 


Truck trailers, —a total. 
Complete trailers __ . 
in onnemasanecses eduila 
ESS ee : 
. ee : 


Registrations: 
New passenger cars______. ; 
New commercial cars _- -___- 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Equipment manufacturers, total 
Domestic. _- 
Reilroad shops, domestic 
Passenger cars, total 
Equipment manufacturers, total 
omestic.____. , 
Railroad shops, domestic 
Association of American Railrond 
Freight cars (class I), end of mont} 
Number owned. _. 
Undergoing or awaiting classifies 


Percent of total ownership 
Orders, unfilled ___. 
Equipment manufacturers 
Railroad shops__-- 
Locomotives (class I), end of mont 
Steam, undergoing or awaiting classi 


Percent of total on line 
Orders, unfilled 

Steam locomotives, total 
Equipment manufacturers 
Railroad shops 

Other lecomotives, total 
Equipment manufacturers 
Railroad shops 


Exports of seconansetin total 
Ee ic 
Se . do 
INDUSTRIAL ELECTRIC TRUCKS AND 

TRACTORS 


Shipments, total 
Domestic 








’ Revised. » Preliminary. ! Speci I 1; letail 
tRevised series. Beginning with data for 1951, the Bur the | vorsted woven fa fer to goods W are p lud 
fabrics containing 25-49.9 percent wool prev . pth iia dis ini a 
tExcludes “‘special category” exports not 
§Not including railroad-owned private rm 
*New series. Compiled by U. s 
1234 oz./yd.; monthly data for 1950 will be 
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Basic Data 


ON THE NATIONAL ECONOMY 





nal Income and Gross National Product Series 
1929-1951 


available is the SURVEY’s separate 
INCOME SUPPLEMENT, which pro- 

a complete annotated record of the Na- 
Income and Product series back to 1929. 
rehensive statistical tables incorporating 
eplanation of fundamental concepts and 
ares are there assembled for handy ref- 
. The Nationat Income SUPPLEMENT 


étitia! as a base-book for use in connection 
later statistics presented in the 
issue of the SURVEY OF CURRENT 


~ * * 


Income statistics as provided in the 
EMENT are designed to form an inter- 
‘system of national economic account- 

y constitute the background data to 
’ more recent—and current—national 
e and gross national product series are 


* * * 


3 managers and analysts, economists 
idents will find the SUPPLEMENT a basic 
jium—a necessary statistical tool in 
nation and evaluation of long-term 
tess and financial trends. 


The SUPPLEMENT was prepared by the Na- 
tional Income Division in the Office of Business 
Economics, which compiles the official nationa! 
income and gross national product figures for 
the United States. 

* » * 


For a composite picture of the Nation’s econ- 
omy in terms of national income and gross na- 
tional product—beginning in 1929 and to- 
gether with the July 1952 Survey establishing 
a detailed and authoritative record through 
1951—order a copy of the 


TO THE SURVEY OF CURRENT BUSINESS 





. .. the most comprehensive kit of statistical tools ever 
assembled in this or any other country.” 


—-N. Y. TIMES 





Available from the Superintendent of Documents, 


Government Printing O fice, Washington 25, D. C., 
or the nearest Department of Commerce Field O ffice. 


Price $1.00. July 1952 Survey, 30¢. 











